RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, Wednesday, April 10, 2019, 6:00 p.m.
3600 Workman Mill Road, Whittier, California
AGENDA

RIO HONDO COLLEGE MISSION STATEMENT
Rio Hondo College is committed to the success of its diverse students and communities by providing

dynamic educational opportunitios and resources that lead to degrees, certificates, transfer, career and

technical pathways, basic skills proficiency, and lifelong learning.
CALL TO ORDER

Call to Order (6:00 p.m.)

Pledge of Allegiance

Roll Call

Approval of Minutes: February 27, 2019; March 13, 2019

Open Communication for Public Comment

Persons wishing to address the Board of Trusfees on any item on the agenda, or any other matter, are
invited to do so at this time. Pursuant to the Brown Act, the Board cannot discuss or {ake action on ifems
not listed on the agenda. Matters brought before the Board that are not on the agenda rmay, &t the Board's
discretion, be referred to staff or placed on the next agenda.

Persons wighing to make comments are aliowed three minutes per topic; thirty minutes shall be the
maximum time alfotment for public speakers on any one subject regardiess of the number of speakers at
any one board meeting.

moowp

F. Commendations
¢ Classified Retirement — Gloria Reyes-Luera
* Academic Rank and Tenured Faculty
* The National Association of Student Personnel Administrators
(NASPA) 2019 Fred Turner Award for Qutstanding Service —

Henry Gee
BREAK
G. Presentation
» Sabbatical Leave Presentation - Daniel Osman (Communications
& Languages)
« Post Student Equity Summit Update — Cecilia Rocha & Juana
Mora
CONSENT AGENDA

A FINANCE & BUSINESS

1. Finance and Business Reports
a. Purchase Order Report
b. Payroll Warrant Report
Authorization for Out of State Travel & Conferences
Approve Amendment 2 to Educational Affiliation Agreement:
Methodist Hospital of Southern California
Approve Facilities Use Agreement — Vertical UAV Solutions Inc. dba
Drone University USA
Approve End User Agreement — BoardDocs: Emerald Data
Solutions, Inc.

o s e




6. Approve Amendment 1: MOU for Concurrent Enroliment Cohort —
College of Health Profession Bachelor of Science in Nursing
Pathway Program with University of Phoenix

7. Acceptance of Grant: Compadres for Tobacco-Free Los Angeles
County Project — Los Angeles County Office of Education

8. Approval of Sponsorship Agreement No. MH-120-19: Foundation for
California Community Colleges

9. Approva 60 Month Lease of Sharp MX 3571 Color
Printer/Copier/Scanner — Cell Business Equipment

10.  Acceptance of Grant: Proposition 39 (California Clean Energy Jobs
Act) — Los Angeles California Community College District

11.  Approving Resolution #41019 The Adoption of Establishment of the
Pension Rate Stabilization Program Trust Administered by Public
Agency Retirement Services (PARS)

12. Consultants

PERSONNEL

1. Academic

2. Management/Confidential
3. Classified

4. Unrepresented

ACADEMIC SERVICES
1. Curriculum tems

n. ACTION ITEMS

A. PRESIDENT’S OFFICE

1.

NO ;AL

Revision of Board Policies (Final Adoption)

e BP 2431 Superintendent/President Selection

¢ BP 2715 Code of Ethics/Standards of Practice

o BP 6740 Citizen's Oversight Committee

Revision of Board Policies {First Reading)

 BP 1500 Special Awards

e BP 4020 Program, Curriculum and Course Development

e BP 4025 Philosophy and Criteria for Associate Degrees and
General Education

BP 4030 Academic Freedom

BP 4100 Graduation Requirements for Degrees and Certificates

BP 4300 Field Trips and Excursions

BP 6323 Debt Management

Fellow of the College Award

Distinguished Service Award

Distinguished Faculty Award

2019 CCCT Board Election

Resolution in Support of the Week of the Young Child

B. FINANCE & BUSINESS

1.

A Resolution #041019-2 of the board of Trustees and of the Rio Hondo
Community College District Approving the Form of and authorizing the
Execution and Delivery of a Contract of Purchase. A continuing Disclosure
Undertaking, an Escrow Agreement, and a Preliminary Official Statement
for Not-to-Exceed $80,000,000 of Rio Hondo community College District
General Obligation Refunding Bonds, 2004 Election, 2019 Series B, and




Iv.

VI.

Vii.

Authorizing the Execution of Necessary Documents Relating to Said
Bonds.

INFORMATION ITEMS

1. Presidential Search Update — P.P.L.
2. Board Policy 2410 - Board Policies and Administrative Procedures
3. Board Calendar of Events 2019
4. Trustees Conference Report: Governance Institute for Student Success,
Solvang, CA on March 24-25, 2019
STAFF AND BOARD COMMENTS
o Board Development Reporting
CLOSED SESSION
Pursuant to Section 54957

« PUBLIC EMPLOYEE EMPLOYMENT
» Dean, Counseling
» Director, Disabled Students Programs and Services
» Interim Director, Financial Aid, Scholarships and Veterans Services

* PUBLIC EMPLOYEE DISCIPLINE / DISMISSAL / RELLEASE

ADJOURNMENT
s Next Regular Board Meeting - Wednesday, May 8, 2019, 6:00PM

REASONABLE ACCOMMODATION FOR ANY INDIVIDUAL WITH A DISABILITY

Any individual with a disability, who requires a reasonable accommodation to participate in a Board
meeting of the Rio Hondo Community College District, may request assistance by contacting the

President’s Office of Ric Hondo College, 3600 Workman Mill Road, Whittier, California. This
document is available in an alternate format. Telephone (562) 908-3403; fax (562) 908-3463;

TDD (562) 908-3422.



RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Il. CONSENT AGENDA

A. FINANCE AND BUSINESS

1. Finance and Business Reports

Purchase Order Report

Attached is the Purchase Order Report containing
purchases for the preceding month. Funds have been
budgeted for these purchases in the funds shown.
Individual purchase orders are available in Contract
Management and Vending Services prior to the meeting for
Board review. Purchases have been processed in
accordance with Administrative Procedure No. 6334.

Payroll Warrant Report
Attached is the Payroll Warrant Report for the month of
March 2019.

RECOMMENDATION: That the Board of Trustees approve the
Consent Agenda item as presented.

Disposition by the Board:
It was moved by_Ms. Garcia , seconded by __Ms. Santana :

and carried, that the Consent Agenda with the following revisions:

hone be

X _Accepted and approved - Action No. 76

__ Not approved Yes No

____ Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




Includes-Purchase Orders dated 03/071/2015

1800758
16-00840
1801018
1801020
1901586
18-01580

19401932

1801658
002282
1902287
15-02443

10-02532

1802562
1802563
18-02664
18-02568
1902567
12488
1902566
19-02573

1002874

ReqPay211a

INDUSTRIAL IPE & STEEL
e -

HOME DEPOT CREDIT

SERVICES
EBIX, INC -

RIC HONDO COLLEGE
BOOKSTORE |
THOMSON WEST

NE SYSTEMS, INC.

NE SYSTEMS, iNC.
Nichofs Lumbar

KIS COMPUTER CENTER
PATON GROUP
AMERICAN BUTTON
MACHINES

Q.H. CASEY, INGC.

KEY AIR CONDITIONING

CONTRAGCTORS, INC
Active Sandblasting Co, Inc

PACIFIC WESTERN BANK

ESRY
INFOBABE PUBLISHING
JENNIFER CASTAGMA

BERRY
GLOBAL INDUSTRIAL

'NAPA OF WHITTIER

RIO HONDO COLLEGE
BOOKSTORE

ISLAND ADVERTISING
SPECIALTIES

Wastem Floors

NUTECH FIRE ALARM &
SECURITY

041207 "

GPW?OR&?AMPWSu

SUPPLIES (REGS140812)
INSTRUCTIONSL SUPPLIES
{REQI#139660) '
INSTR. MATERIAL ONLINE
SBSCRPTN (REQ#136564)
INSTRUCTIONAL MATERIALS
& SUPPLIES (REQEM18537)
ANNUAL SUBCRIPTION FEE
(REQR137587)

ANNUAL HARDWARE MARNT,
{RECH133003)

ANNUAL NETWORK MAINT.
(REGI133954)

Lumber, Wray Thealor

trea 40760 & 1436503
COMPUTER REPAIR
{REQ2134003)

EMERALD CARE ANNUAL
MAINT RENEWAL
RECH125204)
PROGRAM EQUIP
{REC#143000)

FIRE ACTSAY TOILET RENTAL
{REC#138025)

Install 2 Butterfly
Valves{reqE143610}

Sandblest paint,
ENMEC(143644)

ESCROW PAYNENT 48 BID
#2049 L. TOWER
{RECH133082)

ESR USER CONFERENCE
(RECMDI182)

MEDIA SUBSCRIPTION
(RECHIS7617)
CONSULTANT SERVIGES:
FIGS STIPEND (RECQ41143)
SHOP TCAEL DISPENSER
{REQS138883)

AUTO TECH EQUIP
(RECH#138880)
INSTRUCTIONAL MATERIALS
{(REQIM 3077

EPOSS GRAD MEDALS
{RECBH2007T

New vinly fooring, AJ Anfinc
Bidg(re#133084) -
Repiacs AC relay, AJ By,
{reg3143651}

% Sea the facl poge for criteria Brnifing tha report datall

Tha preceding Purchase Crders have buen lssuad in accordance vith the Districfs Purchosing Policy ond
authorization of the Board of Trustess. | in recommendod that the preceding Purchase Ordors be epproved

wﬁﬂmtpaymerﬁbemmm&dupmde!m:yard acceplance of the llems ordered,

Board Report with Fund - ALL

FAGILATIZS SVS
PHYSICAL SCIENCE
PHYSICAL SCIENCE
TANF

LIBRARYAEARNING
RESOURCE CTR

SUNGARD IMPLEMENTATION
BACKFIL

SUNGARD IMPLEMENTATION
BACKFIL

FACILITIES 8V8

DIST SURCHARGE -
COMPUTER EQPY
CAREER & TECHNICAL
EDUCATION

Brong Workforce {(SWP-Local)
PUBLIC SAFETY

DEFERRED MAINTENANCE
PROGRAN
FAGILITIES &V8

LIBRARYAEARNING
REBOURCE CTR

VATEA-TITLERC

LIBRARYAEARNING
RESOURCE CTR
BASIC SKILLS PLOT
PARTNERSHIP
Ahernstive Fusi

VATEA-TITLE G

EXT. OPPORTUNITIES PROG
&5vS

EXT, OPPORTUNITIES PROG
& 5vS

BOND PROJECTS -
MEASURE A

FACILITIES VS

01.0
a1.0
1 )
1.0
2.0
1.0
Ha Ry
"o

1.0

81.1
a1.6
4.0
010

4.0

01.4
01.0
1.1
1.4
0t.1
01.1
011
420

01.0

54,027.30
108,081.80
127450
420.60

8,030.89

675.00
12.464.85
960.00

31,654.26

1,100.00
13.086.76
2,000.00
131757
7,455.81
18040
206158

3,721.00
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Includos Purchase Drders dated 03/61/2018 - 04/01/2048 =

Board Report with Fund - ALL

S e T L S e = . - S
Mumber . Veadordame - Desurigtion Yoeation | T Fund
1902575 APPA MEMBERSHIP DEPT. INSTITUTIONA FACHLITIES 8ve 1.0
APPA PUBLICATIONS MEMBERSHIP RENEWAL
{REQ#143658)
18-02576 RIO HONDO COLLEGE INSTRUCTIONAL MATERIALS VATEA-TITLENC 0.1
BOOKSTORE {REQi#N37482)
1802578 WESTERN GRAPHICS PLUS  QUSTOM PROMO MATERIAL  Altemnative Fuel 01.1
(REQN143015)
19-02580 THE MYERS-BRIGGS MBTI PROFILE REPORT EXT. OPPORTUNITIES PROG 041
COMPANY ORDER (REQ#139276) 3 8vS
19-02581 RIO HONDO COLLEGE INSTRUCTIONA MATERIALS  Stmg Wrihy H (SWP-Local IN) 1.1
BOOKSTORE {RECH05172)
1802582 NUTECH FIRE ALARM & Repair Fire Alarm, CDC bidg, GENERAL ALL CAMPUS 3.0
SECURITY (ragi143654)
18-02584 UFE ASSIST INC. PROGRAM SUPPLIES PUBLIC SAFETY 01.0
(REQ#139534)
19-02585 LIEBERT CASSIDY PROFESSIONAL LEGAL PRESIDENTS OFFICE 1.0
WHITMORE SERVICES (REQZ143440)
19-02585 K-L.0G, INC HEN SKILLS LAB FURNITURE  HEALTH SCIENCE & 01.0
{REQ#138221) NURSING
19-02588 JONATHAN HWANG CNELTNT AGREEMENT: VATEA-TITLENC 1.1
VIDEC PROGUCTION
{REQ2113018}
19-02554 UNIVERSITY ALDULIARY REIME: BASIC SKILLS BASIC SKELS FILOT o1.1
SERVICESINL. PARTNERSHIP GRANT PARTRERSHIP
{REQ#141148)
1902585 CITRIX SYSTEMS, INC PROGRAM SOFTWARE CAREER & TECHNICAL 810
RENEWAL (REGE 141521) EDUCATION
18-02586 MICRO BUPPLY, INC. CTE DRAFTING PROGRAM CAREER & TECHNICAL 810
SUPPLIES (REQ#141580) EDUBATION
18-02597 SERVER SURPLY CTE DRAFTING PROGRAM CAREER & TEGHNICAL 01.0
BUPPLIES (RECH141550) EDUGATION
1902599 BARBARA SALAZAR TRAVEL REIMB: FYE CONF BASIC SKILLS 380K 0607 M.
{RECM37655)
19-02601 STAPLES INC. AND OFFICE SUPPLIES BABIC SKILLS 380K 0807 1.1
SUBSIDIARIES STAPLES (REQ#1376509)
BUSINESS ADVANTAGE
168-02506 STAPLES INC. AND QFFICE SUPPLIES BUSINESS DEVELOPMENT 01.0
SUBSIDIARIES STAPLES RECG#113020)
BUSINESS ADVANTAGE
1902607 LYNDE-ORDWAY CO.,INC. Repalr THan cutter, Piint Shop  CONTRACT MGT & VENDOR 010
{req#144325) SERVICES
19-02608 Veriiy Corporation PM Swrs,iT AIG FACILITIES §VB 010
uria(red 143624)
19-02600 RF. MACDONALD CO. Conirol Faller,Sotvice FACILITIES 8VS 0.0
call Boiler(reqit143647)
18-02610 #in Roofing & Gal.Silicane Root FACILITIES VS 01.0
Coating(reqf143843)
19-02611 STEPHEN KIBUI TRAVEL REIMB: ACBO. ACCOUNTING 1.0

** See the last page for ariteria fmiting the repont detail,

WORKSHOP (REGQ#133080}

NMWWMhMMMhmu&;HMWmMW
authorization of the Board of Trusiees, i is recomimended that the preceding Purchase Orders be approved

and thal payment be muihorized upon delivery and scoeptance of the ftems ordered.

Generated for Michel Knight (MKNIGHT), Apr 12019 B:43AM

2,038.44

1,285.67
247260
2,035.61
3,540.00

L1 FA L
1,222.50
1,631.52

8,000.00

35,251.22

8,133.56
1,511.10

583.71
201833

87236

67259

1,861.50
1,084.54

1.742.00




ReqPay211a

Iincludes Purchase Orders dated 03/01/2019 - D4/0T/2018 " °

18-02623

1002624

16-02625
1502826
19-02627
19-026286.
189-02628
1802631

1902632
19-02623
1902634
19-026835
1002837
18-02638

1909641

1602642

19-02643

™ Bee the lust page for criteria Bmiling the report detall,

STAPLES INC AND
SUBSIDIARIES STAPLES
BUSINESSE ADVANTAGE
GISELA SPIELER-PERSAD

GISELA SPIELER-PERSAD
LOY NASHUA

RUSSELL
CASTANEDA-CALLEROS

KEVIN BARMAN RIC HONDQ
COLLEGE

RIO HONDO COLLEGE
GRANTS

ANGEL A GARCIA RIC
HONDO COLLEGE
MIKE SLAVICH

GEY

Chipman Relocation &
Logistics

COLLEGE BOARD
ACCUPLACER DEPT
SHARI HERZFELD

SHARI| HERZFELD

GITA RUNKLE RiC HONDO
COLLEGE

TYLER OXAMOTO RIO
HONUO COLLEGE

GIBELA SPIELER-PERSAD

RAJ GRAPHICS

RUSSELL

CASTANEDA-CALLEROS
STAPLES INC. AND
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE
POSITIVE PROMOTIONS,
INC.

STAPLES INC. AND
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE

(REQ2139936}

REIMB: CORA COURSES
{REGQTA1246) .
RENB: E8A PROGRAM
SUPPLIES (REQ#127888)
REIME: COMPUTER EQUIP
{RECS143710%)

REIMB: STUDENT EQUNTY
EVENT SUPPLIES
(REQ¥125901)

REIMB: CLASSROOM
SUPPLIES (REQH137486)
STUDENT SUCCESS
COMPLETION GRANT
(REQ#132783)

REIMB: EVEMT S8UPPLIES
(REC2142614)

REIMB: CTE OPEN HSE
REQS3144)

PRINTER EQUIP
{REQ#137457)

Waight Room Equip.
Rempval{req?128423)
ACCUPLACER TEST UMITS
(REQ#110048)

TRAVEL RERB: CCCCO MTE
(REOS144812)

TRAVEL REAS: COADN MTG
(REQII144813)

TRAVEL REBAE: ACCOA GRT
DEANS PRGM (REC#113022)
TRAVEL REIMB: CAP CONF
{REQ#137858)

TRAVEL REIMS: MESA DIR,
RETREAT {RECH137850)
PROMO MATERIALS
{REQ#143046)

FOOD REIVE: LEGACIE
WORKSHOP (REQ#126902)
OFFICE SUPPLEES
(REC#142613)

PROMOTIONAL MATERIALS
{RECH 138269)

OFFICE SUPPLIES

{REQ# 38001}

Board Report with Fund - ALL

PUBLI BAFETY

STAFF DEVELOPNMENT
MESA
CCC SMHP

STUDENT EQUITY

Stmg Wikfro Il (SWP-Locet )

5 COMPLETEON GRANT

CATALYST FUND

CYE Career Pathvays
Sma‘u'ﬂal

BEHAVICRAL & SOCIAL
SCIENCE.

Stmg Wrkire It (SWP-Local I}

STUSENT SUCCESS &

SUPPORT

CTE NURSING & ALUED
HEALTH

CTE NURSING & ALLIED
HEALTH

Sirng Wikhre 17 (SWP-Local I}
BASIC SKILLS 360K 06-07
MESA

BFAP - CATAGORICAL
STUDENT EQIUATY

CATALYET FUND

ADN EMROLLMENT GROWTH

STUDENT EQUITY

C The precading Purchase Orders have been iggued in accordanca vith the Tistricts Purchasing Polloy and
¢ authorization of the Board of Trustess, it is moonumended thet tha procading Purchass Orders bs approvad

: andemmheauﬂmrized umnd&mammdmmwm

| R S S
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1.1

011

011

014

1.1

811

i

010

Ma

011

41,1

01.1

01.1

1.1

1.1

01.1

013

01.%

011

1.1

552.70
1,685.26

284.70

688.72

900,600.00

1,436.55

420.51
1,400.00
825.00
B74.66
117288
a01.67
132262
8321
374.10
140

31411

8,167.86

8651

[ESCAPE
Page 3 of12
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ers dated UETI.'.I‘HZDW D2/01/2015 **
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Boore Report with Fund - ALL

md!tmtpaymembeauﬂwdzedmondeﬂvewand scoeplance of the lems orderer.

 Mure s Deﬁ’@dﬁﬁéi f aiea __E_qnffw;; >t : st Fuiui ‘ o
19-02844 EA MADRIGAL RIO HONﬂO TRAVEL REIMB: ANNUAL FYE  TITLE V (#2) 200304 01,1 1,707.48
COLLEGE CONF (REC#13T6649)
19-02645 WESTBERG 8 WHITE ARCH SRVC: NURSING BOND PROJECTS - 4.0 8.925.00
ARCHITECTS PRGRM SWNG BPACE MEASURE A
{REQ#133088)
18-02648 HERFF JONES GRADUATION SUPPLIES ADMISSIONS & RECORDS Mo 5,020.66
{REQ# 137260} REGISTRAR
18-02647 STAPLES INC. AND OFFICE SUPPLIES COMMUNICATIONS & 01.0 335.88
SUBSIDIARIES STAPLES (REQA117818) LANGUAGES
BUSINESS ADVANTAGE
1902548 RIO HONDO COLLEGE YOUNG MEN OF COLOR YOUNG MEN OF COLOR ol 2,500.00
GRANTS SCHOLARSHIP
(RECH142610)
1902640 RIO HONDO COLLEGE STUDENT SUPPLIES: BFAP - CATAGORICAL 011 203.30
BOOKSTORE VETERANS PROG
(REQ#143247)
18-02650 RIO HONDO COLLEGE STUDENT SUPPLIES: BFAF - CATAGORICAL 01.1 207440
BOOKSTORE VETERANS FROG
(RECQ#143248)
1502851 CAE HEALTHCARE, INC. WARRANTY METIMAN HEALTH SCIENCE & 1.1 3,622.00
MMN428(reqit1 38272) NURSING
18-02653 CROCKER BIGNS & CUSTOM ALUM SIGNS FACILITIES 8V8 o1.0 306,60
SCREEN PRINTING (REQ#143650)
19-02656 STAPLES ING. AND QFFICE SUPPLIES (REQ# ARTS: PERFORMING & 01.0 1.018.07
SUBSIDIARIES STAPLES 135789) VISUAL
BUSINEESS ADVANTAGE
19.02857 DARROW SOARES DBA CONSULTANT AGREEMENT:  CTE Carear Pathways 01.1 10,312.00
CAREER & TECHNICAL €D ENRGY CNSTROCTN Specialist
SERVICES (REC#143016)
18-02658 LO8 ANGELES COUNTY - ANNUAL INDUSTRAIL WASTE  FACILITIES 8vs o010 337.00
PUBLIC WORKS INSPCT FEE (REQIM43842)
18-02859 RYDIN DECAL STAFFIFAGULTY PARKING PARKING 1.1 694,81
STICKERS (RECW143652)
1602560 MUSTANG DYNAMOMETER  DYNAMOMETER SOFTWARE  VATEA- TITLE I C M1 498.00
{REQ# 143134) -
18-02681 CCN FINANCIAL SERVICES,  APP SERVICE PROVIDER CTR FOR CAREER & 01.0 1,575.00
INC. ANNUAL FEE (REC#55717) RE-ENTRY 8VS
19-02662 PDO EQUIPMENT RENTALS  EQUIP RENTAL FACRITIES 8VS 0.0 1,030.00
& REPAIR {RECH143685)
19-02663 D& S SECURITY LLC SWEC ALRM 8YS SERVICE FACILITIES SVS 1.6 745,88
CALE (RECH1T43650)
1902664 QUAYUM ABDUL CONSULTANT AGREEMENT:  CONTINUING EDUCATION a1.0 804.80
SOLAR INSTALLER
(REQ#138574)
19-02665 DENNA SANCHEZ Ri0 REIMB: OUTREACH EVENT CCC SMHP D11 §33.41
HONDO COLLEGE SUPPLIES (REQ#143704)
18-02656 RF, MACDONALD CO. Repair Bolierk2{raq#143689) FACILITIES SVS 420 103,822.00
1902658 CAMPLIS FOOD SERVICES FOOD SERVICE: TRDP TEACHER READING M. 328820
NG, FAST-FORWARD CONF DEV PROG
(REC#156086)
™™ Ses the last page for criteria miting the report detall, L ,
The preceding Purchase Orders have boen issued in accordance with fha District's Purchasing Policy and [Escare |lesiiings
authorization of the Board of Trustees. #is recommended that the preceding Purchsse Orders be approved S

Page#nﬂi'
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Board Report with Fund - ALL

"FISHER SCIENTIFIC LAB EQUIP mwszm; CTE cam-: Palmrys 0.1 8,828.35
Specialist
1902671 STAPLES INC. AND OFFICE SUPPLIES BFAP - CATAGORICAL 014 33026
SUBSIDIARIES STAPLES {REOR143251)
BUSINESS ADVANTAGE
19-02673 ANMAZON.COM CLASSROC!H EQUIP ARTS: PERFORMING & 010 399.68
(REQ#38720) VISUAL
18012670 SECTORPOINT, INC. WES HOSTING; GENERAL ALL CAMPUS 010 7.040.00
{REQ144805)
19-02678 CITY OF £l MONTE GO RIO PROGRAM FALL 2018 B0 RiG TRANSPORTION 01.0 325.00
(REC:#1368071) PROGRAN
1802679 SUBWAY FOOD SRVC: SENIOR STUDENT SUCCESS & 01.1 4,400.00
PREVIEW (REC#140378) SUPPORT
19-02680 NAPA OF WHITTIER AUTO TECH EQUIP VATEA-TITLEEC 014 1,830.85
{REQ}38802)
19-02681 NAPA OF WHITTIER AUTO TECH EQUIP VATEA-TITLENC 014 245274
(REO¥138891)
19-02652 CAMBRIDGE UNIVERSITY INSTRUCTIONAL MATERIAL  TRDP TEACHER READING 01.1 3,494.53
PRESS (REQ#136084) DEV PROG '
1902683 ULTIMATEGLOBES.COM CLASSROOM SUPPLIES PHYSICAL SCIENCE R 83768
{(REQ 35647)
19-02684 DEPARTHENT OF TOXIC TECHNICAL CONSULTING FAGILITIES 8VE 01.0 §24.98
SUBSTANCE SERVICES (REQM43676)
19-02685 CHANNING L. BETE CO, INC.  PROGRAM SUPPLIES VATEA . TITLE R G 911 4,161.10
{REG#143148)
15-02687 STAPLES INC. AND - OFFICE SUPPLIES TRDP TEACHER READING 011 564.78
SUBSIDIARIES STAPLES (REGB111772) DEV PROG
BUSINESS ADVANTAGE
18-02688 RAN GRAPHICS PROMO MATERIALS: RIO STUDENT SUCCESS & 01.1 742.23
PROMISE (REQS140388) SUPPORT
1902688 RAN GRAPHICS PROMO MATERIALS: RHC STUDENT SUCCESS & o1 877.00
PENNANTS (REQP40387) SUPPORT
18-02800 RAN GRAPHICS PROMO MATERIALS: EDUCATIONAL 01.0 671.63
BROCHURE (REQ#140380)  PARTNERSHIPS
1902691 RAN GRAPHICS PROMO MATERIALS: EDUCATIONAL 01.0 709.85
QUTREACH BROCHURE PARTNERSHIPS
{REC140379)
1902663 EL CAMING MEXICAN GRILL.  FOOD SERVICE; CARE EXT, OPPORTUNITIES PROG 011 355.88
WORKSHOP (RECH38285) & 5VS
19-02654 RIO HONDO COLLEGE STUDENT SUCCESS 88 COMPLETION GRANT o1.1 $0,753.00
GRANTS COMPLETION GRANT
(REG#140031)
18-02605 Wenger Siage Fguipment for Fire Acad,  FACILITIES 8vs 410 739068
{reqRi43884)
18-02687 THE KEN BLANCHARD TRUST BLOG LDRSHP STAFF DEVELOPMENT 01.0 2,105.90
COMPANIES WRKSHP FACIITATION
{REQI#141248)
19-02699 GST COMPUTER EQUIP TITLE V (#2) 2003-04 01.1 18,520.54
{REQ#117813)
*** See the last page for criteria Bmifing the roport detak, ‘ _ -
Tha praceding Purchase Orders have been issuad In accordance with the Disrkfs Puzchesing Folicy and L ESCAPE |NOIMLNII
authorization of the Board of Trustezs. It is recommended thet th praceding Puchase Orders be approved i
ardd that payment ba authorizod upon delivery ard acoeptance of the flems ardored. Pmﬁoﬂzj
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Ineludes Purchase Orders rhIPd ﬂ3r‘ﬂ1'“-'{519 04/D17f

ReqPay21ia

20194

Boawd Report with Fund - ALL

“VATEA - ’rm.ﬁ T

RIO HONDO COLLEGE TESTING wrreams 2,190, oa
BOOKSTORE (REC#142400)
1802701 VIA PROMOTIONALS PROMOTIONAL MATERIAL Alternative Fuel 01. 638,84
{REQ£143154)
1902702 RO HONDO COLLEGE - AS0  ASD COMMISSION: CAMPUS  GENERAL ALL CAMPUS 010 3,834.00
ACCT. #7080 FOOD REQEiIBOTY}
19-02703 UPTOWN STUDIOS WEB MARKETING SERVICE ~ VATEA-TITLE# 01.1 385.00
{REQ#143021)
1802704 WESTERN GRAPHICB PLUS  CUSTOM PROMO MATERIAL  GENERAL PURFOBE 246K 01.1 988.80
(REQR143148) 0607
18-02705 POWERSTRIDE BATTERY BATTERY EQUIP (REQR FACILITIES 8VS 0t 32850
143873)
1902708 MARIAN E. LASSITER REIVB; CALPERS MEDICAL HUMAN RESOURCES 04.0 3.610.50
RETIREMENT (REQ#126654)
1902708 JAMES AMEEN PART-TIME FACULTY HUMAN RESDURCES o1.0 338,95
MEDICAL INSURANCE
{REQ#128555)
1802710 MARIA L ANDSBERG " PART-TIME FACULTY HUMAN RESOURCES 01.0 307.38
MEDICAL INSURANCE
{REQ#134859)
1802711 KENNETH ANDERSON PART-TIME FACULTY HMUMAN RESOURCES 81.0 500.00
MEDICAL tNSURANCE
{REQ#134054)
1803712 LUKAS GUNDERSON PART-TIME FACULTY HUMAN RESOURCES Mo 500.00
MEDICAL INSURANCE
(REQ#134055)
19-02713 GREG KLECKER PART.TIME FASULTY HUMAN RESOURCES 1.0 500.00
MEDICAL INSURANCE
{REC#134851)
1902714 LINDSEY WARREN PART-TIME FACULTY HUMAN RESOURCES 9.0 500.00
MEDICAL INSURANCE '
{REC#134056) _
1902715 GST PRINTER EQUIP CATALYST FUND 1.1 1,847.08
{RECH40373)
1804718 CONTACT SECURITY FACILITIES SERVICES Simg Wrilre 1l (SWP-Local i} 1.1 439.20
{REQS11302%)
1802749 QUEET CANNON - EVENT HOSTING: DSN CTE NURSING & ALLIED 01.9 2,750.00
MONTEBELLO INC. HEALTH MTGS (REQ#144814)  HEALTH
1502720 PINNER CONSTRUCTION PAYMENT 20-BID #2049 L LIBRARYAEARNING 410 287.688.23
COMPANY TOWER SEISMIC RESOURCE CTR
(RECHM33081)
1902721 KEY AIR CONDITIONING PAYMENT 2-BID #2062 PROP  Prop. 38 01.1 518,030.39
CONTRACTORS, INC 39 HVAC (REQE153002)
19-02723 FHEG RIQ HONDOD REMES: SEDGWICK INSUR GENERAL ALL CAMPUS 0.0 568,94
COLLEGE BKST (REQ#133000)
1802724 Socorro Orozco CONSULTANT SERVICES: BASIC SKILLS PILOT 013 4.469.08
BASIC SKILLS (REQB141145)  PARTNERSHIP
1902725 RIO HONDO COMMUNITY FACILITIES SERVICES VATEA-TITLERC 61 875.00
COLLEGE FACILITES (REG#143150)
REENTAL
" See the last page for criteria limiting the report detsil, il I
The preceding Purchase Orders have been issued in accordance with o Districts Purchasing Poiicy and [ESCAPE jannjil
authorization of the Board of Trustees. it is recommended that ths preceding Purchase Orders be approved Pmsmz]

and that peyment be sulherized upon delivery and ampmmafﬁmﬂsmsmmd

001 - Rio Hondo Cotnmunity Coliege District

memﬂﬁ(ﬂm Apr 12019 8:43AM




e

Includes Purchase Orders dalec

18-02733

1502734

19-02735

1802738

18-0273¢

1802740

1902741

1602742

1932744

16-02745

1902746

1802737

18-02748

1902748

18-02750

1802751

ReqPay211a

= STPRINTT

J.d. KELLER & ASSOCIATES,
NG
CRYSTAL LOPEZ

NALEQ ATTN: MEMBERSHIP
L

STAPLES INC. AND
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE
VIR INTERNATIONAL, LLC
BUILDING ONE, STE 200
LYNN J. WANG

THE LEADERSHIP
CONSULTANCY
48T

CABLEMASTERS

STAPLES INC., AND
SUBSINIARIES STAPLES
BUSINESS ADVANTAGE
STAPLES INC. AND
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE
STAPLES INC. AND
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE
STAPLES INC. AND
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE
STAPLES ING. AND
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE
VEST BAN GABRIEL VALLEY
JPA GO ARCADIA UNIFIED
SCHOODL.

MCCALLUM GROUPING,

ANGELA 4, SOTELO

VERONICA HOLBROOK RIO
HONDO COLLEGE

BANK OF THE WEST
BUSINESS CARD

LERN

J310172019 -

a4/012018 ***

PROMOTIONAL MﬁTER!AL

{REGH135034)

INSTRUCTIORAL SUPPLIES

{REQ#139546)
CONSULTANT AGREEMENT:
CLIMATE PT (REQM27679)
NALEO MEMBERSHIP FEE
(REQM43447)

OFFICE SUPPLIES
(REC#117821)

LAB/ANSTRUCTIONAL
MATERIALS (REQ#134435)
CONSULTANT: FINANCIAL
LITERACY WRKSHP
REQ#142847)
CONSULTANT: PD - PUBLIC
SPEAKING (REQF142848)
COMPUTER EOUIP
(REQ#143140)

instal New Dats

Dropg, HE-B{reqg#133003)
OFFICE SUPPLIES
(REQ#136224)

STUDENT PROGRAM
SNACKS (REQW118555)

OFFICE SUPPLIES
{REQ#137874)

OFFICE SUPPLIES
(REQ#142334)

OFFICE SUPPLIES (RECS
138222)

SEMI ANNUAL PREMILIA:
DELTA & VSP 2019
(REQ#134599)

LEGISLATIVE CONSULTANT
SERVICES (REQ#143443)
TRAVEL REIMB: CAP CONE
(REQi#142100)

TRAVEL REIMB: CAP CONF
(REQ#137660)

FIRE ACADENY INTERNET
SERVIGE (REGZ130087)
LERN ANNUAL MEMBERSHIP
(REQ#138579)

*’*Seeﬁuelastpageforaﬁeﬁa limiting the repod detall,

Board Report with Fund - ALL

ENVIRONMENTAL TECH
PROGRAM
BAESA

-PRESIDENTS OFFICE

COMMUNICATIONS &
LANGUAGES

PHYSICAL SCIENCE

SSSTRIO PROGRAM

SSS/TRIO PROGRAM
VATEA- TITLEHC
BOND PROJECTS -
MEASURE A

ADN CAPACITY BLDG
INITATIVE

TANF
LIBRARYAEARNING
RESOURCE CTR
STAFF DIVERSITY
HEALTH SCIERCE &
NURSING

GENERAL ALL CAMPUS

PRESIDENT'S OFFICE
TITLE V (22) 2003-04
BASIC SKILLS 350K 08-07
PUBLIC SAFETY

CONTINUING EDUCATION

t ?hspmdm?wﬁmamhavebwnissuedmmmm*sm&emmmam Poﬂwand
suthorizetion of the Board of Trustess. 1l is recommended that tho preceding Purchase Orders bo spproved

nﬂﬁmpaymmbewm&edupmm&anMawamgmofm&emwm

201 - fHio Hondo comu*umty Gc!laga District

01.0
ot 300.60
010 2,000.00
a4i.0 452,52
010 26235
.4 300.00
01.4 87500
011 37,771.01
B0 4.202.81
01.4 1,080.54
811 474.48
1.0 730.75
01.1 54624
0.0 808.83
01.0 471.827.00
o1.0 2400.00
01 "1,480685
011 1,435.83
01.0 400,84
g10 30800
- [EscarpE W
Pagoe 7 of 12

|

Geneldmd for Michaal Krﬁgm {‘ WKRNIGHT), Apr 1 2018 84340



ReoPay2ifa Board Report with Fund - ALL

Includes Purchase Orders dated 03/01/2019 - 0410112019 =+

= i AN EiT

‘Localien

[ Mumber -VindorWems . Descripwen R e T s <o
1902752 OLIVAREZ MADRLIGA PROFESSIONAL LEGAL PRESIDENTS OFFICE 010 880.00
LEMIEUX O'NEILL, LLP SERVICES (REQ#143452) _
19-02783 WHITTIER ARFA CHAMBER  RENEWAL MEMBERSHIP PRESIDENTE OFFICE o140 595,00
OF COMMERCE DUES (REQRM43453)
1942754 PFL, INC, CONSULTING SERVICES: MANDATED 1.0 5,559.50
ADMIN SEARCH COSTSFOUNDATION
{REQ#143454)
1902756 SYSCOLOS ANGELES, INGC  OPEN PO FORCDC GENERAL ALL CAMPUS 3340 9,000.00
GROCERY PROGRAM
(REQ#138570)
1902757 IN-N-QUT FOOD SERVICE: BACK TO EXT. OPPORTUNITIES PROG 011 $00.00
SCHOOL EVENT &5ve
(REC#39280)
1902761 ANGEL A GARCIA RIO FOOD REIMB: ALLY TRAINING  CATALYST FUND 01.1 801,70
HONDO COLLEGE EVENT (REQ#128658)
16-02763 VMA COMMUNICATIONS MONTHLY MARKETING MARKETING & 019 4,000.00
BILLARIES FEB 2015 COMMUNICATIONS
(RECQ#141478)
19-02764 VMA COMMUNICATIONS MONTHLY MARKETING MARKETING & 01.0 1,260,00
BHIABLES FEG 2010 COMMUNICATIONS
RECR141480) ,
1902765 VMA COMMUNICATIONS MONTHLY MARKETING MARKETING & 01.0 982.50
BILLABLES FEB 2019 COMMUNICATIONS
(RECH141452)
1802767 ANGEL A GARCIA RIO REIMEB: EVENT SUPPLIES CATALYST FUND 01.1 131784,
HONDO COLLEGE {REC#128659) '
1802768 EPOCH TIMES, INC. LOS PRINT MEDIA & TV MARKETING & 010 §,100.00
ANGELES ADVERTISEMENTS COMMUNICATIONS
(REC#141483)
1902770 DEMCO, INC, LIBRARY SUPPLIES LIBRARYAEARNING 1.0 42394
{REQ#37875) RESOURCE CTR
1902774 CULVER-NEWLIN, FURNITURE; FACILITIES FACILITIES §VS 010 4,742.69
INCORPORATED DIRECTOR (reqB 143877}
1602772 Michael Koger 137886 TITLE V (#2) 2003-04 1.1 2,080.28
18027173 CAMPUS FOOD SERVICES FODD SERVICE: MESA (REQE MESA 011 377.78
INC. 137880)
1902774 RIO HONDO COLLEGE - ASO  COAMPIS SUBSIDIZED GENERAL ALL CAMPUS o0 8,252 45
ACCT. #7080 FAMILY(REQ#136578)
1802776 CROSSROADS CAFE FOOD SERVICE: EXT, OPPORTUNITIES PROG 014 27047
EOFRS/ICARE (REQRI30281) & 8VS
1802778 ROCKLER WOODWORIING  PROGRAM TOULS & ARTS: PERFORMING & 010 666,27
& HARDWARE avet# SUPPLIES (REQH# 35729) VISUAL
16574604
1902777 EL RANCHO LNIFIED REIME: Dais, EREC at ERUSD  CVC WEB CT LICENSE 01.1 1,665.00
SCHOOL DISTRIGT (REQ#13B085)
1902778 PLUMBING & INDUSTRIAL KDA STUDENT SHOWERS FACILITIES 8vS 010 121874
SUPPLY REPAIR PARTS
(REQ#143671)
19-02778 ADVANCED WELDER WELDING FQLsP VATEA- TITLENGC 611 1,300.06
REPAIR CALIBRATION (REQ#138586)
e See the fast page for criteria Bmiting the report detail. L . N L
mmimwmeMmmwmmmmmmwmmww ] ESCAPE hfgﬁf!;img_ﬂ-
mofmmwrm.u&mmmmmmmmmmmw Fmsmzl

and that payment be autherized upon delivery and acceplance of the ilers orderod,
801 - Rio Hondo Commuumity College District Generated for Wichael Knight (MKNIGHT), Apr 12018 840AM




|
L

ReqPay2iia

Includes Purchase Orders dated 03/01/2019 - 04/01/12018 ***

1802767
16-02788

1802788

19-02780
1802791
19-02792

1802793

1902784

1902725
1902793
1902709

19-02801

18-02802

1602803

19-02604

1902806

15-02808

EXTINGUISHER SERVICE,
NG,
GRANGER

FOSTER AND BONS
RECYCLING INC.
BATTERY UNIVERSE, INC

MAGDA AUDIFRED DBA NG
ART STUDIC
APPLE CONPUTER, INC.

APPLE COMPUTER, INC.

BETH BROUSSEAU

CATHERINE PAGE
SUZANNE TANG
TAB SERVICE COMPANY

RIO HONDO COLIMUNITY
COLLEGE FACILITES
RENTAL .

RIO HONDO COMMUNITY
COLLEGE FACILITES
RENTAL

WESTERN GRAPHICS PLUS

SuUBwWAY

U8, SECURITY
ASSOCIATES, INC.
MATER DOLOROSA
PASSIONIST RETREAT
CENTER, INC.

BETH BRULISBEAY

AMERICAN AIR FILTER CO,
INC DBA AAF
INTERNATIONAL

STAPLES INC. AMD
SUBSIDIARIES STAPLES
BUSINESS ADVANTAGE

Serensrgy Corp

Clreon

Board Report with Fund - ALL

44 i s
savc RIQCAFE V.ETCHE‘W
FR S8UPP, Y8 REUA1435846)

PROGRAI SUPPLEES
{REQ2143131)

TRASH BOX BERVICE; FIRE
ACADEMY (REQS130958)
PROGRAM SUPPLIES
REQ#130042)

PROGRAM SUPPLIES:
FRAMES (RECS 135788)
BSI COMPUTER EQUIP
{REQ#142110)

BSI COMPUTER EQUIP -
{REQP142412)

PART-TIME FACULTY
MECICAL INSURANCE
(RECQ#134085)

TRAVEL REINB: COADN
CONF (REQS138275)
TRAVEL REIME: COADN
CONF (REGH 38273}

2018 109887 PROCESSING
{RECHM33008)

FACILITIES BRVC: TRIO
ORIENTATION (REC#142843)

STUDENT PARKING PERMITS

(REQ#136088)

CUSTOM PROMO IATERIAL
{REC#140365)

FOOD SRVC: TRANSFER PAIR

{REQ#135074)
SECURITY SERVICES
(REQ#143687)

EVENT HOSTING:
REFLECTION RETREAT
(REQ#141247)

PART-TIE FACULTY DENTAL

INSURANCE (RECG#IM34686)
AR FILTERS SCIENCE BLDG
(REQ#143838)

OFFICE SUPPLIES
(REQ#139292)

HW PUMP MAINTENANCE
SUPPLIES {(REQ#143800)

Supplies{143683)

* See the last page for criteris limiing the report dotail, )
Mhe proceding Purchase Ordors have been ssusd in accordance vith the Diciricts Psmslng Peur.yami
authorization of the Board of Trustees, It is recommended that the preceding Purchase Grders by approvod

orid that payment be authorized upon delivery and acceplance of the ams ordored.

FACII.?I"’..‘.:S 3\’8

VATEA- TMLEN G

FIRE TRUCK ACADENRY

mmiimlﬂ

ARTS: PERFORMING &
ViIsSUAL

BABIC SKILLS 300K 08-07
BASIC SKILLS 396K 0807

HUMAN RESOURCES

VATEA-TITLENC
VATEA-TITLENG
ACCOQUNTING

SSSMRIO PROGRAM

TROP TEACHER READING

DEV PROG
CATALYST FUND
TRANSFER CENTER.
FACILITIES 8v8

BYAFF DEVELOPMENT

HUMAN RESBOURCES

FACILITIES 8ve

EXT. OPPORTUNITIES PROG

& 8vS
FACRITIES 8VS

FACIITIEE 8VS

01.0 264,96
01.1 708.74
b0 2,400.00
04.1 540.55
o1.0 580,93
01.4 43,704.66
R 1,013.23
M0 500.00
911 1,286.30
01.1 1,30245
.0 245370
B1.1 240,00
0.4 462,00
D14 309.70
o010 750.00
01.0 2,749.72
o1 519,00
"o 250,00
014 53247
011 1,485.94
01.0 450,08
01.0 73813

{1 « Rio Hondo Community College District

Gonarated for Michae! Kright (8IQEGEHT), 4pr 1 2018 3:43AM



19-52800

1902810

18-02811
18-02814
18-02815
14-02818
1e-02822
1802824
18-02825
1802827
18-02828
1902831
1802832

1902833

1902835
19-02836
1902837
19-02858

9-02839

| ot

ReqPay2ita

lated 0310172019 - 04101/2019 =**

Board Report with Fund - ALL

e

VemdorName, " owsriptieh TN Dwegnen . L Fapws
STAPLES ING. AND OFFICE SUPPLIES ADMISSIONS & RECORDS 01.0 448.44
SUBSIDIARIES STAPLES (REQ#137252) REGISTRAR
BUSINESS ADVANTAGE
CROWN PROMOTIONS PROMOTIONAL MATERIAL STUDENT BQUITY 011 21701
GROUP PASADENA (REQH 130360)

PRONOS
RONALD WAYNE WILLIAMS ~ INSTR CONSULT AGRMNT:  CONTINUING EDUCATION 01.0 67640
DBA TRUST AUTO SALES SPLIT REV (RECW 138581)
WESTERN GRAPHICS PLUS ~ CUSTOM PROMO MATERIAL ~ CATALYST FUND 011 1,305.89
{RECH126682)
WESTERN GRAPHICS PLUS  CUSTOM PROMO MATERIAL  CATALYST FUND o1 1,31620
(RECHH 26656)
t.avios Electric Inc LED Replace Photoceli street  FACILITIES 5v§ 010 2,496.80
ights{req#143530)
RIO HONDO COLLEGE STUDENT ORIENTATION SSSARIO PROGRAM 01.1 562.08
BOOKSTORE SUPPLIES (REQ#1420840)
KEY AIR CONDITIONING Replace Fan Frequency FACHITIES 8VS 410 5,862.85
CONTRACTORS, INC Driva(reqit143632)
KEY AIR CONDITIONING Replace Misaing Hester DEFERRED MAINTENANCE 41.0 9,400.00
CONTRACTORS, INC Parts{roqi143635) PROGRAM
U.S. POSYAL SERVICE PUSTAGE: SUMMER 2019 CONTINUING EQUCATION 1.0 10,000.00
BAILEY STATION (REQ#138580)
EVERSOFT Repalr Sofiner,Sei.Bldg.Mech  FACKITIES SV8 01.0 3,223.17
Room{REQ#143682)
Smoka Guard ANNUAL PM SERVICE FACILITIES SV5 01.0 $98.00
(REQ#143819)
CITY OF NORWALK GO RIO PROGRAM: FALL GO RIC TRANSPORTION 010 46,138.75
2018 (REQ#1360083) PROGRAM
ATKINSON, ANDELSON, PROFESSIONAL LEGAL BOND PROJECTS - 01.0 1,968.75
LOYARUUD & ROMO SERVICES (REQ#143458) MEASURE A
42.0 525.00
EMBI TEC LAB SUPPLIES CTE Career Pathways 0.1 731.90
(RECQH#198703) Specialist
CAROLINA BIOLOGITAL BIOLOGY PROGRAM CTE Carser Pathways 01.1 A31.92
SUPPLY CO SUPPLIES (REG#139702) Spevialist
GLOBAL INDUSTRIAL BIOLOGY STORAGE CABINET  CTE Career Pathways 011 1,226.42
(REQ#139648) Spaciaist
COSCO FIRE PROTECTION,  FIRE SPRINKLER 5 YR DEFERRED MAINTENANGE 410 18,626.00
NG REPAIRS (REQ$143804) PROGRAM
AMAZON.COM WEE GROW PROJECT GTE Carcer Pahways 61.1 449.24
SUPPLIES (REQ#143155) Specialist
Tolaf Nurnher of POs 218 Total 3,161,820.64
Fund Recap
Fund " Description PO Count Amount
_ mmmmmmmmﬁﬁmmmm;& e
The preceding Purchase Orders have been lasued In accordance with the Districfs Purchasing Policy and [ESCAPE Himnijie, -
authorization of the Board of Trustees. It Is recommiendsed that the preceding Purchase Ordars be approved "‘“"’"""“‘_'; 15;1;5
Biwdatslel

and that payment be authorized upon defivery and accaptanice of the Hems ordered.

081 - Rio Hendo Community College District




ReqPay2iia Board Reporl with Fund - ALL

Includss Purchase Orders dated 03/01/2098 - 04/01/2018 *

—

. Fund Recap
Fund Dosesivton PO Count © o Amount
010 General Fund i 838.026.42
011 Restricted Genoral Fund 103 1,802 57257
330 Child Development Fund 2 12,540.00
350 Revenue Sond Projuct Funa 1 4,202
410  Capifal Outlay Projects Fund 7 J78.285.84
420 Revenua Sond Construction Fund 4 117,033.00

Tota! 3,181,820.84
e e

+* Seo the tast page for criteria imiting the report detail, =4
Thapmmding?mﬁmﬁrdmhdwbmmwmamamw’mm Disweé’umw&ww
authorization of the Board of Trustess. i is recommended that thy preceding Purchasy Crdors be approved
&mmWeﬂbemuedwdmmenfmmwm
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ReqPay2tia Board Report with Fund - ALL

Includes Purchase Orders dated 03/01/2015 - D4/0112018 =+

PO Changes _
FO # New FO Amount  Last Changed Vendor Name Req Date Originat Amount
1800073 13,000.00 8311919 PLUMBING & INDUSTRIAL a7iing 8,000.00
_ SuUPPLY

03MeMs  Account 010-D60600-00000-00018-4500-8510000, amount changed from §16,000.00 to $12,000.00

1850087 13,000.00 garehe HOME DEPOT ADCOUNT# or12118 10,000.00

B135-3206-0385-7421

03/1818  Actount 010-000000-D0000-00018-4550-8510000, anwﬂd;::adm $10,000.09 o $13,000.00

1600108 2,100.00 03/04/19 TRLSTAR GASES 0711318 1,500.00
03704118 Account 010-000000-00000-00070-4320-0B56500, smount changed fram $1,500.00 {0 $2,100.00

1800460 702.04 0311819 Q.M. CASEY, ING. OBOBI1S 375.00
031819 Account 420-000000-0D000-00588.8630-2105000, smount changed from $375.00 1 $702.04

1900491 808,80 03704119 WILLIAMS DATA MANAGEMENT O8KTIE 85,90
03/04/18  Account 010-000000-00000-00047-5800-6460000, amown! changed from $85.90 to $808.80

1900585 2,400.00 031818 CHANNING L. BETE €O, INC. 08118 1,00000
03/1618  Account G10-800000-00000-U0011-4320-2133500, amount changed from $4,700.00 to $2,400,00

19-00693 5,500.00 031419 HEA Auto 0BI21148 2,500.00
0301/18  Account 611-000000-08500-00596-4621-0948000, amount changed from £3,500.00 to $5,500.00

18-01388 2,000.00 03/18/19 OFFICE DEPOT BUSINESS 1028048 1,060.00

SERVICES DIVISION

031818 Actount 011-000008-20021-00127-4550-8800000, amount changed fram $1,000.00 to $2,000.00

19.01982 2,200.38 0340819 CAMPUS FOOD SERVICES ING, 121818 191625
03/06/18  Account 11-000000-20021-00221-4700-6489100, amount changed from $1,918.25 to $2,200.35

information is further imited to:  (Minimum Amount = 250.00, Maximum Amourt & 9,998,909.69)

' The preceding Purchiass Orders have been issued in accardance with the Disticts Purchasing Policy and | ESCAPE | 4;:,,”_._
authorization of the Board of Trustees, abmmwmmmpmm;smw
end that payment be authorized upon delivery and acceptanas of the ltems ordersd. Paaeﬂu“?%

001 - Rio Hondo Community College District Genersted for Nichael Knight (MKNIGHT), Apr 12018 8:43AM




RegPay2iia Board Report with Fund - 42.0, Revenue Bond
Gonstraction Punyg

Includes Purchase Orders dated 031012079

19-02573 Wester Flocrs mmmyﬁm@,m,wm BGHI} memsm 42,0 3,721.00
Bldplreqi133084) MEASURE A
1602645 WESTBERG & WHITE ARCH SRVC: NURSING BOND PROJECTS - 420 8,525.00
ARCHITECTS PRGRM SWNG 8PACE MEASURE A
(REQ#133083)

19-02666 R.F. MACDONALD CO, Repair Bolori{reqit<3860) FACILITIES §V6 520 103,822.00
1602833 ATKINSCN, ANDELSON, PROFESSIONAL LEGAL BOND PROJECTS - 20 525.00
LOYARUUD & ROMO SERVICES (REQ#H43458) MEABURE A )

Total Numbor of POs 4 Toisl 147,008.00
foe e
Fund Recop
Fund Dascription PO Count Amount
420  Revenue Bond Construction Fund 4 117,983.00

" See the las! pege for oriteris Bimiting the report datull,

The preceding Purchase Orders have bacn issucd in acoordence vih the Disifcrs Purchesng Policyend | ESCAPE |
suthorization of the Bosrd of Trustess. mrmmmwmmwa@mmmmwm
mmwmmmmmwmwmm~ Page 1of2

ﬁ‘:‘i Rio mriﬁo c«s:munm wffege District Ganemted for Michusl %tnljﬁ (MKMIGHT), Apr 12018 BISAT



ReqPay21ta Board Report with Fund - .0,

PO Changes
PO & Now PO Amount  Last Changed Vendor Namo Reg Date Original Amount
£5-00460 702.04 osneny CO.H. CABEY, INC. 080618 Ir6.00

03/18119  Account 420-000000-00000-00688-5630-2105000, amount changed from $375.00 to $702.04

Information is further limited to:  (Fund = 420, Minimum Amount = 250.00, Maximum Amount = §,969,999.98)

MWMPWMMWMthWMMMWW%ﬁWﬁM,m E ESCAPE ;‘
authorization of the Board of Trustees, nssmmnmwmmwngpmmweommw
and that payment be authorized upan delivery and acooptance of the lsms ordered. Page 20f2

001 - Rio Hondo Community College District Generated for Michael Knight (MKNIGHT), Apr 12019 8.45AM



PAYROLL WARRANT REPORT

MARCH 2019
Administrative salary

c11C $ 259,614.93

C1I-N $ 16,917.92
Full Time Faculty &
Educational Salary C2|-C $ 1,996,244 44
Faculty Hourly

Csl-C $ 1,387,978.08

C5I-N $ 13,451.44
Classified Monthly

E4P-N $ 745,954.66

E4Q-N $ 667,787.00

092-N $ 2,471.03
Classfied Hourly

H1P-N $ 109,634.93

H1Q-N $ 106,884.90

C1I-CN
C2|-C
C51-CN
E4P-N
E4Q-N
092-N
H1P-N
H1Q-N

Sheet1

Managers and Deans

Full time faculty

Part time instructors

Classified Monthly Salary

Classified Salary Advance

Classified supplemental

Classified hourly and student workers
Classified hourly and student workers

Page 1

276,5632.85

1,996,244.44

1,401,429.52

1,416,212.69

216,519.83

$

5,306,939.33



RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA
li. CONSENT AGENDA
A. FINANCE AND BUSINESS

2. Authorization for Out-of-State Travel and Conferences

In accordance with Board Policy No. 7400 which has been
reviewed, authorization is requested for attendance at out-of-
state educational conferences by Board members who may be
able to do so and staff, as indicated on the following page.

These trips are for the benefit of the Rio Hondo Community
College District In accordance with Education Code Sections
87032 and 72423, which have been reviewed.

RECOMMENDATION: That the Board of Trustees approve
the Consent Agenda item as presented.

Disposition by the Board:
It was moved by Ms. Garcia , seconded by __Ms. Santana ;
and carried, that the Consent Agenda with the following revisions:

none be

X __Accepted and approved - Action No. 76
____ Not approved Yes No

Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0
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RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Il. CONSENT AGENDA

A. FINANCE AND BUSINESS

3. Approve Amendment 2 to Educational Affiliation Agreement: Methodist
Hospital of Southern California

On February 8, 2017, the Board of Trustees approved Amendment 1
to extend the term of the Educational Affiliation Agreement for an
additional 2 years through February 28, 2019 (item [LA.12).

Amendment 2 is issued to extend the term of the Educational
Affiliation Agreement for an additional 2 years through April 10,
2021.

RECOMMENDATION: That the Board of Trustees approve
Amendment 2 to Educational Affiliation
Agreement and authorize the Administration
to execute the appropriate documents on

behalf of the District.
Disposition by the Board:
It was moved by _Ms. Garcia , seconded by __Ms. Santana .
and carried, that the Consent Agenda with the following revisions:

none be

X _Accepted and approved - Action No. 76

___Not approved Yes No

=]

____Delayed for further study Vote: 5

(=]

Student Trustee Advisory Vote: 0




RIO HONDG COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Il. CONSENT AGENDA

A. FINANCE AND BUSINESS

4. Approve Facilities Use Agreement — Vertical UAY Solutions Inc. dba
Drone University USA

Rio Hondo College Fire Academy {District) attempts to maximize the
utilization of its facilities by renting to outside agencies. The purpose
of this Agreement is to allow Vertical UAV Solutions Inc. dba Drone
University USA to use District classroom and open area space for
conducting its Drone Classes located at 11400 Greenstone Ave.,
Santa Fe Springs, CA 90670.

Rate charged is $375.00 per day. The term will begin April 11, 2019
and continue through April 10, 2022.

RECOMMENDATION: That the Board of Trustees approve the
Facilities Use Agreement with Vertical
Solutions Inc. dba Drone University USA and
authorize the Administration to execute
appropriate documents on behalf of the

District.
Disposition by the Board:
It was moved by_Ms. Garcia , seconded by __Ms. Santana ;
and carried, that the Consent Agenda with the following revisions:
none be

X __Accepted and approved - Action No. 76
__ Not approved Yes No

____Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA
li. CONSENT AGENDA
A. FINANCE AND BUSINESS
5. Approve End User Agreement — BoardDocs: Emerald Data Solutions,

Inc.

Rio Hondo College is requesting to have an End User Agreement
with Emerald Data Solutions, Inc. for purchase of BoardDocs Pro
plus Document Management System.

BoardDocs is a cloud-based Board Management Service that
enables publishing and revising agenda items, supporting
documents, and policies and procedures via the Internet.

Total not to exceed amount for Year 1 is $18,500.00 (see breakdown
below) to be paid from General Funds.

A. One Time Set Up Fee - $1,000.00
B. Annual Fee - $17,500.00
Total - $18,500.00

Term is from May 1, 2019 through April 30, 2020.

RECOMMENDATION: That the Board of Trustees approve the
End User Agreement with Emerald Data
Solutions, Inc. and authorize the
Administration to execute appropriate
documents on behalf of the District.

Disposition by the Board:
It was moved by__Ms. Garcia , seconded by __Ms. Santana ;
and carried, that the Consent Agenda with the following revisions:

none be

X __ Accepted and approved - Action No. 76

__Not approved Yes No

____Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDOQ COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Il. CONSENT AGENDA
A. FINANCE AND BUSINESS
6. Approve Amendment 1: MOU for Concurreni Enroliment Cohort -

College of Health Professions Bachelor of Science in Nursing
Pathway Program with University of Phoenix

On October 12, 2016, the Board of Trustees approved the MOU with
University of Phoenix (UOP) to provide instruction to students
enrolled in the Associate’s Degree of Nursing Program (“ADN
Program”) from October 13, 2016 through December 31, 2018. This
aliows the ADN students to take coursework for their BSN at UOP in
winter and summer sessions while the students complete their ADN at
Rio Hondo College. The nursing graduates wiil obtain their BSN 6 - 7
months following their ADN (item Ii.A.3).

Amendment 1 is issued to extend the term of the MOU through May
31, 2020.

RECOMMENDATION: That the Board of Trustees approve
Amendment 1 to the MOU for concurrent
enroliment cohort with UOP as summarized
above and authorize the Administration to
execute the appropriate documents on behalf
of the District.

Disposition by the Board:

It was moved by _Ms. Garcia , seconded by __Ms. Santana ;
and carried, that the Consent Agenda with the following revisions:
none be

X _Accepted and approved - Action No. 76
Not approved Yes No

____Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Il. CONSENT AGENDA

A. FINANCE AND BUSINESS

7.

Acceptance of Grant: Compadres for Tobacco-Free Los Angeles
County Project — Los Angeles County Office of Education

The Los Angeles County Office of Education (LACOE) has awarded
Rio Hondo College a grant in the amount of $4,999.00 for its
Compadres for Tobacco-Free Los Angeles County Project
(Compadres Program).

The District will support the Compadres Program’s efforts to adopt
policies to reduce exposure to Secondhand Smoke and Thirdhand
Smoke using community education strategies to increase general
community awareness and support. Strategies may include
community forums, town hall meetings, in-service projects, web-
based engagement, workshops, and focus groups.

RECOMMENDATION: That the Board of Trustees approve
acceptance of the grant funding as
described above and authorize the
Administration to execute appropriate
documents on behalf of the District.

Disposition by the Board:
It was moved by__Ms. Garcia , seconded by __Ms. Santana )
and carried, that the Consent Agenda with the following revisions:

none be

X __Accepted and approved - Action No. 76

____Not approved Yes No
____ Delayed for further study Vote: 5 0
Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Il. CONSENT AGENDA

A. FINANCE AND BUSINESS

Approval of Sponsorship Agreement No. MH-120-19: Foundation for
California Community Colleges

Rio Hondo College is requesting to have a Sponsorship
Agreement with the Foundation for California Community
Colleges (Foundation).

The Foundation is engaging Rio Hondo College to conduct a
mental health event on campus that will support the California
Mental Health Services Authority’s (CalMHSA) goal of promoting
and disseminating mental health information, tools and resources
throughout California.

The Disftrict will be compensated $750.00.

Term is from April 11, 2019 through June 15, 2019.

RECOMMENDATION: That the Board of Trustees approve the
Sponsorship Agreement with the
Foundation as described above and
authorize the Administration to execute
appropriate documents on behalf of the
District.

Disposition by the Board:
It was moved by__Ms. Garcia , seconded by __ Ms. Santana 5
and carried, that the Consent Agenda with the following revisions:

none be

X__ Accepted and approved - Action No. 76

____Not approved Yes No

_____Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Il. CONSENT AGENDA
A. FINANCE AND BUSINESS

9. Approve 60 Month Lease of Sharp MX 3571 Color
Printer/Copier/Scanner — Cell Business Equipment

The Child Development Center Department will require one (1)
Sharp MX 3571 Color Printer/Copier/Scanner. Monthly Lease
($124.49) and Maintenance ($69.47) is payable at $183.96 (plus
applicable taxes) per month for 60 months.

Maintenance cost includes the following monthly allowances:

Black & White - 3,100 copies
Colored - 1,000 copies

Overage cost per copy in excess of above monthly allowances
are:

Black & White - $0.0077 per copy
Colored - $$0.0456 per copy

Total cost will be $11,637.60 (plus applicable taxes) over the term
of 60-month lease and will be paid from Children’s Center Funds.

RECOMMENDATION: That the Board of Trustees approve the 60-month lease of one {1}
Sharp MX 3571 Color printer/copier/scanner copier through Cell Business Equipment as
summarized above and authorize the Administration to execute the appropriate
documents on behalf of the District.

Disposition by the Board:
It was moved by_Ms. Garcia , seconded by __Ms. Santana ,
and carried, that the Consent Agenda with the following revisions:

none be

X _ Accepted and approved - Action No. 76
____Not approved Yes No

____Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

il. CONSENT AGENDA
A. FINANCE AND BUSINESS

10. Acceptance of Grant: Proposition 39 (California Clean Energy Jobs
Act) — Los Angeles Community College District

The Los Angeles Community College District (LACCD) as fiscal agent
for Proposition 39 (California Clean Energy Jobs Act) has awarded Rio
Hondo College a grant in the amount of $30,000.00 for the proposal
entitled “Design for Energy Efficiency”.

The objectives of Prop 39 (California Clean Energy Jobs Act) is to
build and sustain a regional network of colleges/schools to better
serve the needs of students and industries in the Energy,
Construction, and Utilities Sector.

RECOMMENDATION: That the Board of Trustees approve
accepfance of the grant funding as
described above and authorize the
Administration to execute appropriate
documents on behalf of the District.

Disposition by the Board:

It was moved by_Ms. Garcia , seconded by __Ms. Santana ;
and carried, that the Consent Agenda with the following revisions:
none be

X _Accepted and approved - Action No. 76
____Not approved Yes No
5

Delayed for further study Vote:

5 |

Student Trustee Advisory Vote: 0




RIO HONDO COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA
Il. CONSENT AGENDA
A. FINANCE AND BUSINESS

11. Approving Resolution #041012 The Adoption of Establishment of

The Pension Rate Stabilization Program Trust Administered By
Public Agency Retirement Services (PARS)

Due to the rising PERS and STRS employer pension obligations,
the District began evaluating investment options to manage the
rising future pension obligations. Among the options considered,
the District evaluated the PARS Pension Rate Stabilization
Program (PRSP).

The PRSP Trust is a tax-exempt, trust established under Section
115 of the Internal Revenue Code. The PRSP Trust was developed
by PARS and is offered to community college districts in
partnership with the Community College League of California, as an
advanced-planning approach to pre-funding pension obligations.

Participation in the PRSP will allow the District to take a prudent
investment planning approach to effectively manage its current and
future pension obligations. Prefunding these obligations in the
PRSP Trust will allow for diversification of investments to achieve
greater returns.

RECOMMENDATION: That the Board of Trustees approve
Resoluiion #041019 to establish the
Pension Rate Stabilization Program (PRSP)
Trust administered by Public Agency
Retirement Services (PARS), and authorize
the Superintendent/President or Designee
to execute appropriate documents on
behalf of the District.



1. A11. =2~ April 10, 2019

Disposition by the Board:
it was moved by_Ms. Garcia , seconded by __Ms. Santana ,
and carried, that the Consent Agenda with the following revisions:

none be

X __Accepted and approved - Action No. 76
Not approved Yes No

Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0



RESCLUTION NO. 041019

RESOLUTION OF THE GOVERNING BOARD OF TRUSTEES
OF THE RIC HONDO COMMUNITY COLLEGE DISTRICT
APPROVING THE ADOPTION OF THE
PENSION RATE STABILIZATION PROGRAM TRUST
ADMINISTERED BY PUBLIC AGENCY RETIREMENT SERVICES (PARS)

WHEREAS PARS has made available the PARS Pension Rate Stabilization Program Trust (the “Program®) for the
purpose of pre-funding pension obligations; and

WHEREAS the Rio Hondo Community College District {"District”) is eligible to participate in the Program, a tax-
exempt trust performing an essential governmental function within the meaning of Section 115 of the Internal Revenue

Code, as amended, and the Regulations issued there under, and is a tax-exempt trust under the relevant statutory
provisions of the State of California; and

WHEREAS the District’s adoption and operation of the Program has no effect on any current or former employee’s
entitlement to post-employment benefits; and

WHEREAS the terms and conditions of post-employment benefit entitlement, if any, are governed by contracts
separate from and independent of the Program; and

WHEREAS the District’s funding of the Program does not, and is not intended to, create any new vested right to
any benefit nor strengthen any existing vested right; and

WHEREAS the District reserves the right to make contributions, if any, to the Program.
NOW THEREFORE, BE IT RESOLVED THAT:

1. The Governing Board of Trustees hereby adopts the PARS Pension Rate Stabilization Program Trust, effective
April 10, 2019; and

2. The Governing Board hereby appoints the Superintendent/President, or histher successor or his/her
designee as the District’s Plan Administrator for the Program; and

3. The District's Plan Administrator is hereby authorized to execute the PARS legal and administrative
documents on behalf of the District and to take whatever additional actions are necessary to maintain the
District’s participation in the Program and to maintain compliance of any relevant regulation issued or as
may be issued; therefore, authorizing him/her to take whatever additional actions are required to
administer the District’s Program.

AYES: 5 NOES: 0 ABSENT: 0 ABSTAIN: 0

STATE OF CALIFORNIA
COUNTY OF LOS ANGELES

Rosaelva Lomeli, the Clerk of the Governing Board of Trustees of the Rio Hondo Community College District, State of
California, hereby certifies that the above foregoing resolution was duly and regularly adopted by said District at a regular

meeting thereof held on the 10' of April, 2019, and passed by a unanimous {5-0-0) vote of said Board.

IN WITNESS WHEREOF | have hereunto set my hand and seal this 10th day of April, 2019.

7

ﬁoéae fiom (Gome

Clerk of the Rio Hondo Community College District Governing Board




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting April 10, 2019, 6:00 p.m.
AGENDA

. CONSENT AGENDA

A. FINANCE AND BUSINESS

12. Consultants

Motor Vehicle Network — To provide a one-year renewal to advertise
Rio Hondo Coliege as the exclusive college in the El Monte DMV
office. Broadcast two minutes exposure per hour. Dates of service:
April 16, 2019 — April 15, 2020. Cost not to exceed $7,140.00 from Rio
Hondo College Promise Program.

Gotcha Spot, LLC — To run a 12-week marketing campaign to
promote the Bachelor’s Degree in Automotive Technology. Dates of
service: April 11, 2019 — June 30, 2019. Cost not to exceed $28,750
from BS Degree Grant.

Jobs for the Future — To provide the keynote speech for the Work
Based Learning Training Retreat for the Career Pathways
Specialists. Presentation to include all costs including travel to
UCLA conference Center, Lake Arrowhead, CA. Date of service:
May 15, 2019. Cost not to exceed $4,000.00 from round 2 Strong
Workforce Regional — Career Pathways Specialists Grant.

Uptown Studios — To create ads to be promoted on Rio Hondo
College’s Career and Technical Education Facebook and instagram
profiles. Uptown Studios will provide monthly reports on ad resulits
before they are promoted on social media. Dates of service: May 1,
2019 - April 30, 2020. Cost not to exceed $18,000.00 from Regional
Strong Workforce Round 2 — Marketing Grant.

Center for Transportation and the Environment — To provide
consultant services to the NSF Grant. Dates of service: April 15,
2019 - December 31, 2020. Cost not to exceed $200.00 from
NSF/ATE Grant.

Disposition by the Board:
It was moved by_ Ms. Garcia , sSeconded by __Ms. Santana ,
and carried, that the Consent Agenda with the following revisions:

none be

X __ Accepted and approved - Action No. 76

Not approved Yes No

____ Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

ONSENT AGENDA

B. PERSONNEL

The following recommendations are submitted within budget allocations:
1. Academic

a. Special Assignments, Spring 2019

Each of the following instructors will be paid a stipend, not to
exceed $150, paid out of Basic Skills Initiative funds, for
participation in a one-day professional development workshop
on “Elevating Rigor in the Classroom While Providing
Differentiated Instruction” and completion of written reflection
and online workshop evaluation.

AGACER, Adrian Communications & Languages
ALMANA, Miguel Arts & Cultural Programs
BOVE, Gina Communications & Languages
CALLINAN, Tom Communications & Languages
COOMBS, Kimberly Math, Science, & Engineering
DALLA DEA, Ariane Behavioral & Social Science
ESPARZA-REYES, Bernadette Behavioral & Social Science
HO, Angel Hsing Communications & Languages
JENSEN, Zachary Communications & Languages
MARTINEZ, Chelsea Math, Science, & Engineering
MOLINA, Claudia Math, Science, & Engineering
SCHAFFNER, Kristen Communications & Languages
SIGALA, Benjamin Communications & Languages

The following faculty will receive a stipend, in the amount of $300,
paid out of Staff Development, for participating in the Peer Online
Course Review via @One and for completing a subsequent
evaluation and reflection on the training.

SENK, Jodi Kinesiclogy, Dance and Athletics
URQUIDI, Bianca Kinesiology, Dance and Athletics

The following instructor will be paid a stipend, not to exceed
$6,137, paid out of the Title V Grant, to implement the
Entrepreneurship Plan, which will include Network for Teaching
Entrepreneurship (NFTE) Training, creating Canvas shell and
syllabus with NFTE modules, and outreach to high schools.

LEON, Ivan Business



1.8.1

-2- April 10, 2019
The faculty below will receive a stipend in the amount of $1,041.14
to correct an error in load calculation for Spring 2019. The stipend
will be paid out of the General Fund via the Business Division.

LIU, Jeannie Business

. Part-time, Summer, 2019

Business
ONYENWE, Bright

Career and Technical Education

HERMAN, Maurice

Classified

a. Employment, 2018- 2019

GRAY, Lewis, Information Specialist, 100%, 12 months,
Information Technology Services, effective April 15, 2019

MERINO, Uziel, Warehouse Storekeeper, 45%, 11.75 months,
Contract Management and Vending Services, effective April 8,
2019

SQUARES, Eric, Custodian, 45%, 12 months, Facilities Services,
effective March 20, 2019

The following employee is being hired in the designated capacity
with dedicated funding through June 30, 2019. If continued
funding should not be availabie, 60-day notice shall be served:

HURTADO, Martin, Student Services Assistant, 100%, 12
months, Career and Technical Education, effective March 18,
2019

MENDEZ, Juan, Clerk Typist |, 50%, Communications and
Languages, effective April 1, 2019

Substitute, 2018 — 2019

SANCHEZ, Andrew, Athietic Trainer, Kinesiology, Dance and
Athletics, effective March 5, 2019



I1.B.1 -3- April 10, 2019

b. Resignation

GREENMAN, Catherine, Children’'s Center Aide, 37.5%, 11.5
months, Child Development Center. Her last day of employment
was March 26, 2019.

c. Retirement
ASHBURN, Harry, Locksmith, 100%, 12 months, Facilities
Services. His last day of employment will be April 26, 2019, with
his first day of retirement being April 27, 2019.

d. Layoff, Regular Classified

The following individuals were hired with designated categorical
funds and due to lack of funds these individuals will receive a 60-
day notice of layoff commencing on April 11, 2019:

FERRUFINO, Reina, Student Services Assistant, Basic Skills
PEREA, Jessica, Research Specialist, Institutional Research and

Planning
TAPIA, Erika, Student Services Assistant, Student Success and

Retention

e. Job Descriptions

HVAC Mechanic
Revised - See attached job description

Plumber
Revised - See aftached job description

2. Management and Confidential
a. Employment, 2018-2019

PEREZ, Lizette, Senior Administrative Assistant, 100%, 12
months, Human Resources, effective April 11, 2019

b. Retirement

BUELL, Teresa, Senior Administrative Assistant, 100%, 12
months, Finance and Business. Her last day of employment will
be June 30, 2019, with her first day of retirement being July 1,
2019.



1.B.1 -4- April 10, 2019

3. Unrepresented, (AP 7130), 2018-19

a. Employment, 2018-2019

Student Success

Student Success Coach Il
ANAYA JURADO, Laura FREEBORN, Christina

Student Success and Retention

Student Success Coach [l

CHAVOYA, Francisco GARCIA, Amanda
ESPINOZA, Anthony JACOBO, Luis
FREEBORN, Cristina SALCEDO, Dulce

Math, Sciences and Engineering

Tutor Il
GONGORA, Moises QUAN, Kiana

Students, 2018 — 2018

ARIZMENDI, Brency, Financial Aid

CASTILLO, Monica, Child Development Center
CASTRO, Clarissa, Student Life and Leadership
DONOZA, Emily, Arts and Cuitural Programs
JUAREZ, Eddie, Financial Aid

KIM, Seulgi, Accounting

KINCANNA, Madeline, Arts and Cultural Programs
MORENO, Jacqueline, Child Development Center
RAVELO, Jeremy, Financial Aid

SAENZ, Stephanie, Arts and Cultural Programs
SANCHEZ, Anthony, Financial Aid

SANCHEZ, Julian, TRIO/Student Services
VAZQUEZ, Valerie, Financial Aid

b. Volunteers, 2018 —- 2019

RAYGOZA, William, Kinesiology, Dance and Athletics



11.8.1 -5- April 10, 2019

RECOMMENDATION: That the Board of Trustees
approve the Consent agenda

as outlined.
Disposition by the Board:
It was moved by__Ms. Garcia , seconded by __Ms. Santana ,
and carried, that the Consent Agenda with the following revisions:
none be
X __Accepted and approved - Action No. 76

____Not approved Yes No

Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT

CLASS TITLE: HVAC MECHANIC

BASIC FUNCTION:

Under the direction of an assigned administrator, perform skilled mechanical work in inspection,
repair and maintenance of District heating, ventilating, refrigeration and air conditioning systems
and related equipment and facilities.

REPRESENTATIVE DUTIES:

a. Service, maintain and repair HVAC equipment including heating, ventilation,
compressed air, air conditioning and refrigeration equipment such as boilers, cooling
towers and pumps. E

b. Perform preventive maintenance for HVAC equipment and machines; inspect air
conditioning equipment, checking gas pressure and proper functioning of pumps,
compressors, chillers, water towers, controllers and other components of wires and
parts; clean coils and filters as necessary. E

¢. Inspect, service and maintain heating systems including heating exchangers, boilers, fire
eyes and control systems. E

d. Diagnose mechanical and electrical problems; repair or replace defective parts in units
and equipment and controls. E

e. Perform electrical, pneumatic and mechanical testing of equipment. E

f.  Maintain and repair domestic appliances and equipment such as stoves, grills,
refrigerators, washers and dryers. E

g Maintain and repair ice machines; diagnose repair needs, replace parts and rewire
components of the system as necessary. E

h. Maintain proper levels of refrigerant in air conditioning and refrigeration equipment. E

i. Maintain water treatment system; test water samples for chemical balance and adjust
as necessary. E

j» Locate and acquire parts necessary for repair or maintenance. E



RIO HONDO COMMUNITY COLLEGE DISTRICT
HVAC Mechanic (Continued)
Page 2 of 3

Operate a variety of equipment and tools used in the maintenance, repair and testing of
equipment and systems. E

Maintain routine records, such as records of work orders, as required.
Assist in performing other skilled maintenance duties as assigned.

Perform related duties as assigned.

KNOWLEDGE AND ABILITIES:

KNOWLEDGE OF:

Methods, equipment and materials used in the repair and maintenance of HVAC
equipment.

Methods and use of test equipment.

Proper methods of storing equipment, materials and supplies.

Health and safety regulations.

Technical aspects of field of specialty.

Interpersonal skills using tact, patience and courtesy.

Basic record-keeping techniques.

ABILITY TO:

Perform skilled maintenance duties applicable to the HVAC trade.

Use a variety of tools and machines utilized in the basic trade.

Work from blueprints, shop drawings and sketches.

Work independently with little direction,

Plan and organize work.

Maintain routine records.

Perform other skilled maintenance duties as assigned.

Understand and follow oral and written directions.

Perform heavy manual labor.

Operate a maintenance vehicle ohserving legal and defensive driving practices.
Lift objects weighing up to 50 pounds.

Analyze situations accurately and adopt an effective course of action.

Establish and maintain cooperative and effective working relationships with others.
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EDUCATION AND EXPERIENCE:

o Any-combinatien-equivalentto—sFive years of experience and sufficient training and

experience to demonstrate journey-level skill in the HVAC trade.

LICENSES AND OTHER REQUIREMENTS:

¢ Valid and insurable California driver’s license and-Backflow-Prevention-Certificate.
WORKING CONDITIONS:
¢ Ability to sit, stand, walk, kneel, crouch, stoop, squat, and twist.

e Work includes indoor and outdoor environment; subject to heavy manual labor
involving lifting, climbing, pushing, pulling and exposure to high voltage.

Range: 33
Effective Date: 1/03; 12/12/18; 4/10/19

The Americans with Disabilities Act {ADA)} requires us to identify the essential (E} duties/functions of
the position. We have indicated those duties with an E on the job description.
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CLASS TITLE: PLUMBER

BASIC FUNCTION:

Under the supervision of an assigned administrator, performs skilled repair and maintenance of
heating, air conditioning and plumbing equipment and performs other duties as assigned.

REPRESENTATIVE DUTIES:

a. Installs, maintains, and repairs a variety of plumbing and heating equipment including
water lines, gas lines, drain lines, drinking fountains, sinks, toilets, radiators, boiler pumps,
boiler controls, steam lines, valves, circulating pumps, and dishwashers; prepares pipes
and fittings for installation. €

b. Digs trenches; tests plumbing systems; prepares tools and other plumbing equipment for
use; maintains equipment in safe working order. E

c. Operates pumps, air compressors, and jackhammers; unplugs toilets and sinks. €

d. Connects gas lines to gas furnaces; works from plans and specifications; assists with
documenting the cost of repairs by keeping records of time and materials to be charged
to each job using the work order system and providing periodic status reports regarding
work projects, and material consumed. E

e. Practices preventive maintenance of plumbing tools and equipment and provides
technical assistance in the purchase of new or replacement plumbing tools and
equipment. E

f. Maintains competency and currency with developments in the trade through attending
professional development courses and training. E

g. May assist in other craft areas on a temporary basis; may train and oversee the work of
assistants or apprentices, as necessary. E
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KNOWLEDGE AND ABILITIES:

KNOWLEDGE OF:

= Working knowledge of principles, methods, materials, tools, and equipment used in the
installation, maintenance, and repair of plumbing systems; working knowledge of safety,
building, and plumbing codes.

ABILITYTO:

* To demonstrate skill in performing plumbing, installation and maintenance work.
¢ To make operating repairs to plumbing machinery and equipment.

¢ To interpret and work from blueprints, sketches, plans, and specifications.

s To use the tools and equipment skillfully and safely

e To analyze situations and use judgment to recommend a course of action.

¢ To follow oral and written direction; ability to work cooperatively with others

« To be computer literate

EDUCATION AND EXPERIENCE:

® High School dipioma and completion of a recognized apprenticeship program in the
plumbing trade and six years of experience.

LICENSE OR OTHER REQUIREMENTS:

» Valid and insurable Califarnia driver’s license.

WORKING CONDITIONS:

* Ability to sit, stand, walk, kneel, crouch, stoop, squat, and twist.
*  Work includes indoor and outdoor environment; subject to heavy manual labor involving
lifting, climbing, pushing, pulling and exposure to high voltage.

Range: 33
Effective Date: 4/10/19

The Americans with Disabilities Act (ADA) requires us to identify the essential (E) duties/functions of
the position. We have indicated those duties with an E on the job description.



RIO HONDO COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES
Regular Meeting, April 10, 2019
AGENDA
CONSENT AGENDA
C. ACADEMIC AFFAIRS
1. Curriculum ltems

The following items have been processed according to college policy for
the development of curricula, which includes review and approval, by the
District Curriculum Committee:

a.

New Credit Course that is Part of an Existing Program
The following credit courses have been recommended for inclusion in

our offerings and the catalog:

FIN 102: Fundamentals of Financial Management and investing
(Business)

Degree Applicable; (3.0 Units)

Justification: This course is a required course in the finance
certificate that is being developed. This certificate will be for students
wanting to become a personal financial adviser. Understanding how
to manage financial information is a core skill for a personal financial
adviser.

SOC 130: Introduction to Disability Studies

{Behavioral and Social Sciences)

Degree Applicable; (3.0 units)

Justification: There has been recent and consistent focus on social
justice studies and the importance of listening to marginalized
groups; considering that the disability community is the largest
minority group, the creation of this course is in line with that mission.
Disability studies is a burgeoning field and has spawn many
academic (undergraduate and graduate) and certificate programs
that lead to jobs in social services public health and academia.
Additionally, any major/careers that have service components or
involve public relations would also benefit from this course. Other
community colleges have already created similar courses including
Grossmont College, Foothill College, and College of the Sigkiyous.
This course will also be submitted for articulation to CSULA for their
COUN 2020 course for their BA in Rehabilitative services.

Unit/Hour Change
The following courses have been recommended for a unit/hour

change to reflect an increase/decrease in course content.

NCOA 012: Principles of Mind and Body Health II: Strength
and Balance
Hour Change: From: 1 to 48 Lecture

To: 1 to 24 Lecture
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PAC 083: Pre-Academy Physical Fitness
Unit Change: From: .296 to 1.48
To: .148 to 2.962

PAC 43032: Physical Fithess
Unit Change: From: .074 to 1.48
To: .037 to .741

PAC 43035: Firearms
Unit Change: From: .1 to 1.48
To: .037 to .741

C. New Program

Associate of Arts Degree — Deaf Studies
(30 Units)

Associate of Arts Degree — Foundations in Interpreting
(30 Units)

Certificate of Achievement — Finance
(17 Units)

Certificate of Achievement — Income Tax and Payroll
(16 Units)

RECOMMENDATION: That the Board of Trustees approve the
Curriculum items as listed.

Disposition by the Board:
It was moved by_ Ms. Garcia , seconded by __Ms. Santana ;
and carried, that the Consent Agenda with the following revisions:

none be

X __ Accepted and approved - Action No. 76
____ Not approved Yes No

____Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

. ACTION ITEM
A. PRESIDENT’'S OFFICE

1. Revision of Board Policies 2431, 2715, 6740 {Final Adoption)

The following Board Policies have been revised and have gone through
the review process which includes the Administrative Council,
President’s Council, and Planning and Fiscal Council (PFC).

These Board Policies went to the Board for first reading on January 23,
2019 and were sent to PFC for review by the Board.

It is recommended that the following Board Policies be approved for
final adoption.

BP 2431 Superintendent/President Selection
BP 2715 Code of Ethics/Standards of Practice
BP 6740 Citizen's Oversight Committee

RECOMMENDATION: That the Board of Trustees approve
Board Policies 2431, 2715, 6740, for

Final Adoption.

Disposition:
It was moved by __Ms. Lomeli , seconded by __Mr. Mendez
and carried, that Report No. lLA.1 with the following revisions:

None be

X __ Accepted and Approved - Action No. __ 77
Not Approved Yes No
Delayed for further Study Vote: 5 0

Student Advisory Vote: 0 0
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SUPERINTENDENT/PRESIDENT SELECTION BP No.

' 2431
Board Adogted: 3/1 5!06,' 1/15/1 4I' 712117 Page 1of 1

L In the case of a Superintendent/President vacancy, the Board of Trustees has
established a search process to fill the vacancy. The process shall be fair and open,
and comply with relevant regulations, and conducted with the highest level of

integrity. (See AP 2431)

—ether—er-relehve—en—the—seereh—eemmﬁtee—te To prevent any actual or

—perceptionof-a perceived conflict of interest or breach of confidentiality, no
Board member’s spouse, partner, significant other, or relative shall serve on

the committee.

Il Source/Reference:
ACCJC Accreditation Standards IV.B and IV.C.3 (formerly IV.B.1 and IV.B.1.j.) Title
5, Sections 53000 et seq.; AP 2431

Board edits in red
PFC edits in green

Consensus 3/19/19




Board Policy

RIO HONDO COMMUNITY COLLEGE DISTRICT
BP No.

CODE OF ETHICS/STANDARDS OF PRACTICE
2715

Board Adopted: 11/12/03; 5/14/08; 1/15/14; 1/13/16; 712117
(Reviewed at Board Study Session on 6/14/13 and Board Retreat on 8/10/13)

Page 1 of 2

The Board of Trustees maintains high standards of ethical conduct for its
members and adopts Standards of Good Practice to promote a healthy working
relationship among its members and its Superintendent/President, based upon
mutual trust and support. Members of the Board are responsible to:

= Act only in the best interest of the District
Ensure public input into Board of Trustees deliberations, adhering to the law

and spirit of the open meeting laws and regulations;
Prevent conflicts of interest and the perception of conflicts ofinterest,

Prevent breach of confidentiality or perception of breach of confidentiality;
*  Support the District mission;

Ensure that students receive the highest quality education;

Exercise authority, not as individuais, only as a Board;

* Use appropriate channels of communication;

* Respect others and act with civility;

Remain informed about the District, educational issues, and responsibilities of
Board membership;

Devote adequate time to Board work and preparing for meetings;

* Maintain the confidentiality of closed sessions;

* Deal with anyviolations;

* Adhere to the established Board protocols; and

Adhere to responsibilities and legal requirements as elected officials or

appointed college representatives

Il. The Board will promptly address any violation by a Board member or Board
members of the Code of Ethics in the following manner:

If a Board member feels BP 2715, Code of Ethics/Standards of Practice has
been violated, the Board member should go to the President of the Board, or
Vice President of the Board if the President of the Board is in violation. The
President {or Vice President) of the Board shall go to the Board member (or
Board President) who violated the policy and have a discussion to resolve the

violation.

If not resolved, the President of the Board/Vice President of the Board, in open
session at the next regularly scheduled Board meeting, will appoint a committee
of two Board members to hear the case within a two-week period of the

notification to determine if censure is in order.

If the appointed Board committee finds that the Board member should be
censured, the item will be placed on the next regular Board meeting agenda for
full Board discussion and follow the censure process associated with Robert's
Rules of Order, the Board 's chosen method of handling the Board's official
business (Board Study Session 6-14-13 and reaffirmed at the Board Retreat on

August 10, 2013).
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CODE OF ETHICS/STANDARDS OF PRACTICE - BP No.

- ' - 2T15
Board Adopted: 11/12/03; 5/14/08; 1/15/14; 1/13/16; 7/1217
(Reviewed at Board Study Session on 6/14/13 and Board Retreat on 8/10/13) Page2of2 -

If the alleged behavior viclates laws, the President of the Board/Vice President of -
the Board may seek legal counsel and the violations referred to the District
Attorney or Attorney General, as provided for in law.

IIl. The Board will review the Code of Ethics statement at least annually. (Agreed at
the June 14, 2013 study session and reaffirmed at the Board Retreat on August
10, 2013.)

IV. Sources/References
ACCJC Accreditation Standards IV.C.11 (formerly. IV.B.1. a, e, & h).

Board edits in red

" Consensus 3/19/19




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

M. ACTION ITEM

Fh, PRESIDENT’'S OFFICE

2. Revision of Board Policies 1500, 4020, 4025, 4030,4100.4300, 6323
{First Reading)

The following Board Policies have been revised and have gone through
the review process which includes the Administrative Council,
President’s Council, and Planning and Fiscal Council (PFC).

It is recommended that the following Board Policies be approved for
final adoption.

BP 1500 Special Awards

BP 4020 Program, Curriculum and Course Development

BP 4025 Philosophy and Criteria for Associate Degrees and
General Education

BP 4030 Academic Freedom

BP 4100 Graduation Requirements for Degrees and Certificates

BP 4300 Field Trips and Excursions

BP 6323 Debt Management

RECOMMENDATION: That the Board of Trustees approve
Board Policies 1500, 4020, 4025,
4030,4100,4300, 6323 for
First Reading.

Disposition:

It was moved by __ Ms. Garcia __, seconded by __ Ms. Santana
and carried, that Report No. lLA.2 with the following revisions:
divide the question for further discussion be

X __Accepted and Approved - Action No. __78

Not Approved Yes No
Delayed for further Study Vote: 5 0

Student Advisory Vote: 0 0



Disposition:

It was moved by _ Ms. Garcia , seconded by __Ms. Santana
with the following revisions:

and carried, that Report No. N.A.2
to table BP 1500 for further study be

X __ Accepted and Approved - Action No. __79

Not Approved Yes No
Delayed for further Study Vote: 5 0
Student Advisory Vote: 0 0
Disposition:

It was moved by __Ms. Sanfana ___, seconded by __Mr. Valladares
and carried, that Report No. IN.A.2 with the following revisions:
to approve all BPs listed above for first reading, excluding BP 1500 which was

tabled for further study be

X __ Accepted and Approved - Action No. __ 80

Not Approved
Delayed for further Study Vote: 5 0
Student Advisory Vote: 0
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SPECIAL RIO HONDO AWARDS - BP No.
1500
Board Adopted: 6/29/77; 1/10/79; 3/13/02; 11/12/03; 5/13/09; 9/10/14 Page10of 3

I In recognition of contributions of many citizens to the growth and development of Ric
Hondo Community College and unselfish services for the good of the community at

large, the following specia! awards programs are established.

Add
A. Fellow of Rioc Hondo College Award Bold
PFC Stricked-in
edits in The Board of Trustee shall award the Fellow of Rio Hondo College Eeach pemove
GREEN year; by Mareh-1 the first regular meeting of the Board in April. a A
Consens committee composed of the Superintendent/President of the College, the
us president of the Board of Trustees, the president of the Academic Senate, and
3/19/19 the president of the Associated Students of Rio Hondo College and the
Special President of CSEA will meet to recommend, if appropriate, to the Board of
Awards Trustees an individual or individuals who may be presented with the Fellow of
Subcom f Ric Hondo College Award at the next following commencement, subject to the

mittee approval of the Board.
edits in

BLUE 1. This award is reserved for those who have made outstanding
contributions to the District (e.g., employees, Board Members, and
others) for the progress and development of Rio Hondo College. An
appropriate plaque containing the Rio Hondo College seal wifl be
presented to the recipient of the award, and a permanent plaque will
be kept at the College honoring each of the “Fellows.”

R S ncluded in
o Follow-¢ selleme aFe aragraph A
commencement-

B. Distinguished Service Award

1. The Distinguished Service Award will be conferred by vote of the
Board of Trustees upon members of the Rio Hondo Community
College District who have made outstanding contributions to the
community which the Board feels should be recognized. The award
may go to political office holders, non-partisan public office holders, or
other distinguished members who have made unusual efforts to serve
the community. This award is not necessarily restricted to those who
have made specific and direct contributions to the College, but to
those who have benefited the community, and presumably, indirectly
improved Rio Hondo College.

2. The Distinguished Service Award will be commemorated with an
appropriate scroll, permanently mounted with a brief legend indicating
that the award is for distinguished service.

3. The award may be bestowed at any Board meeting either by
recommendations of the staff and approval by the Board or motion by
a member of the Board and subsequent ratification by the entire
Board. A unanimous vote is required for bestowal of the
Distinguished Service Award.

I Classified Employee Award
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SPECIAL RIO HONDQO AWARDS BP No.
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1.

Board Adopted: 6/29/77; 1/10/79; 3/13/02; 11/12/03; 5/13/09; 9/10/14
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The Classified Employee Award is established through the Board of
Governors along with the System Office and the Foundation for
California Community Colleges and will be conferred by vote of the
Board of Trustees to recognize outstanding Classified employees
throughout the community college system.

This award honors community college Classified employees who
demonstrate the highest level of commitment to professionalism and
community colieges. Recipients are nominated by their colleagues
and endorsed by the local Board. No later than March 10 each local
Board may forward the information for one nominee to the California
Community Colleges Chancellor's Office.

The following guidelines are to be used in making the selection of
nominees and finalists:

a. The nominee should be committed to the fundamental principles
of the California Community College mission as well as the
mission of the local college District.

b. The nominee should be committed to high standards of job
performance and exemplify professionalism. The essay response
and supporting letters should reflect this commitment.

- Is motivated and interested in the job
. Demonstrates high skills, competence, and knowledge on
the job
. Plays a leadership role in employee/management
collaboration

Promotes collaboration within the work environment

Is committed to high standards of performance

Exemplifies professionalism at all times

Steps up to cooperatively work through problems

c. The nominee should be committed to serving the institution
through participation in College, professional, and/or community
activities. There should be evidence of this participation.

* s involved in College and/or District activities

* Organizes others within the work environment

» Promotes open communication among work groups
e Is willing to take the extra step (to be identified)

d. The nominee should be committed to serving as a leader beyond
the local institution through service in local, statewide, and/or
national activities. There should be evidence of activities that
reveal leadership through participation in empioyee organizations,
community groups, or participation in state or national
organizations. -

» s involved in professional andfor community
volunteerism/activities
= Organizes others within the community
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V.

* Shows acts of service above and beyond the call of duty (to be
identified)

Distinguished Faculty Award

This award from faculty to faculty recognizes those who have consistently
demonstrated excellence in and outstanding dedication to teaching and/or
counseling, their discipline, and service to the college and the larger
community.

1.

Eligibility - All current and retired Rio Hondo College faculty are
eligible with the exception of current members of the Senate
Executive Committee. In addition, former faculty colleagues who are
serving as administrators are also eligible.

Nominations - Any current or retired faculty member, or current
student may submit nominations.

Nominators must complete the nomination form which consists of:

a. A description of the nominee's excellence in and dedication to
teaching and/or counseling (300 words maximum)

b. A description of the nominee's enthusiasm for his/her discipline
(300 words maximum)

¢. A description of the nominee's superb service to the College and
the community (300 words max)

d. Other materials the nominator wishes to submit (e.g., letters of
support from students)

Nominators must submit the nominations to the Senate 1% Vice-
President by noon on the third Friday in February.

Selection Process - A subcommittee of the Academic Senate will
serve as the selection committee for the award. The Academic Senate
Executive Committee Members will select the members of the
selection committee. A subcommittee composed of the
Superintendent/President of the College, the President of the Board of
Trustees, the President of the Academic Senate, and the President of
the Associated Students of Rio Hondo College will affirm the choice of
the selection committee, which will then be forwarded to the Board for
final approval.

Award Presentation - The award will be presented at the first Board
meeting in May. The awardee will be given a small plaque, and a
permanent Distinguished Faculty plaque will be prominently displayed
on campus.

Source/References: Former Board Policy 1025.
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PROGRAM, CURRICULUM AND COURSE DEVELOPMENT BP No.
| , _ 4020
CCLCeditsinred | pageof2

i PFC edits in GREEN |
[ Consensus 3/19/19

pted: 3-15-06; 1-14-09; 1-1 5-14

l The programs and curricula of the District shall be of high quality, relevant to
community and student needs, and evaluated regularly to ensure quality and
currency. To that end, the Superintendent/President shall establish
procedures for the development and review of all curricular offerings,
including their establishment, modification, or discontinuance.

Il. Furthermore, these procedures shall include:
* appropriate involvement of the faculty and Academic Senate in all

processes;
regular review and justification of programs and course descriptions;

opportunities for training for persons involved in aspects of curriculum

development;
* consideration of job market and other related information for vocational

and occupational programs.

n. All new programs and program deletions discontinuances shall be
approved by the Board. j

IV.  Tracking of { Associate Degrees for
Transfer (ADTs) will be conducted and reported to the Board on an
annual basis.

MM V. New courses that are not part of an existing approved program and all new
programs shall be submitted to the Office of the Chancellor for the California

Community Colleges for approval when-needed as required.

V VL. Individual degree-applicable credit courses offered as part of a permitted
educational program shall be approved by the Board. Non degree-applicable
credit and degree-applicable courses that are not part of an existing approved
program must satisfy the conditions authorized by Title 5 regulations and shall

be approved by the Board.

M V. Credit Hour

Consistent with federal regulations applicabie to federal financial aid eligibility,
the District shall assess and designate each of its programs as either a “credit

Hour” program or a “clock hour” program.

VA-VIIL.The Superintendent/President shall establish procedures to assure that
curriculum at the District complies with the definition of “credit hour” or “clock
hour,” where applicable. The Superintendent/President shall also establish
procedures for using a clock-to-credit hour conversion formula to determine
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Board Adopted: 3-15-06; 1-14-09; 1-15-14 CCLC edits in red
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Consensus 3/19/19

Page 2 of 2

whether a credit hour program is eligible for federal financial aid. The
conversion formula is used to determine whether such a credit-hour program

has an appropriate minimum number of clock hours of instruction for each
credit hour it claims.

VHHX.Source/Reference:
Education Code Section 70901 (b), 70902(b); 78016;
Title 5, Section 55100, 51022, 65130, 55150;
U.S. Department of Education regulations on the Integrity of Federal Student

Financial Aid Programs under Title IV of the Higher Education Act of 1965, as
amended;

34 Code of Federal Regulations Sections 600.2, 603.24, and 668.8.
ACCJC Accreditation Standards LA and Il.LA.9

See Administrative Procedure 4020.
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PHILOSOPHY AND CRITERIA FOR ASSOCIATE DEGREES BP No.
AND GENERAL EDUCATION 4025
Board Adopted: 12-12-63; Rev. 2-28-68; 1 1-8-72; 10-10-73; 7-6-77; 1-10-79; Page 1 of 1
1-14-81; 3-15-06: 1-14-09
h____

l. The awarding of an Associate degree is intended to represent more than an
accumulation of units. It is to symbolize a successful attempt on the part of
the college to lead students through patterns of learning experiences
designed to develop certain capabilities and insights. Among these are the
ability to think and to communicate clearly and effectively both orally and in
writing; to use mathematics, to understand the modes of inquiry of the major
disciplines; to be aware of other cuitures and times; to achieve insights
gained through experience in thinking about ethical problems, and to develop

the capacity for self-understanding.

il In addition to these accomplishments, the student shall possess sufficient
depth in some field of knowledge to contribute to lifetimeinterest.

M. Central to an Associate degree, general education is designed to introduce
students to the variety of means through which people comprehend the
modern world. It reflects the conviction of colleges that those who receive
their degrees must possess in common certain basic principles, concepts and
methodologies both unique to and shared by the various disciplines. College
educated persons must be able to use this knowledge when evaluating and
appreciating the physical environment, the culture, and the society in which
they live. Most important, general education should lead to better

understanding.

v. In the establishing or modifying a general education program, ways shall be

sought to create coherence and integration among the separate
requirements. It is also desirable that general education programs involve
students actively in examining values inherent in proposed solutions to major

society problems.

V. The Superintendent/President with appropriate involvement of the faculty and
the Academic Senate shall establish procedures to assure that courses used
to meet general education and associate degree requirements meet the
standards in this policy. The procedures shall provide for appropriate

Academic Senate involvement.

CCLC edits in red

VL.
1 Source/Reference Consensus 3/19/19

Title 5, Section 55805;
ACCJC Accreditation Standard I1.A. (formerly 11.A.3).
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Statement of Policy

In the interest of providing an academic environment in which Rio Hondo College
faculty, administration, staff and-students-and-Board, students and Board of
Trustees can function in an effective manner, and to encourage robust, thought-
provoking, and intense discussion and inquiry the following academic freedom
premise and guidelines shall prevail.

Philosophy

The maintenance of freedom of speech, publication, religion, and assembly (each of
which is a component of intellectual freedom) is the breath of life in a democratic
society. The need is greatest in fields and institutions of higher learning, where the
use of reason and the cultivation of the highest forms of human expression are the
basic methods for maintaining those freedoms. Society has come to rely upon
colleges and universities as a principal means of acquiring new knowledge and new
techniques, of conveying the fruits of past and present learning to the community,
and of transmitting these results to generations to come. Without freedom to
explore, to criticize existing institutions, to exchange ideas, and to advocate solutions
to human problems, faculty members, staff and students cannot perform their work,
cannot maintain their self-respect. Society suffers correspondingly. The liberty that
is needed requires a freedom of thought and expression within colleges and
universities, freedom to carry the results of honest inquiry to the outside, and a
freedom to influence human affairs in the same manner as other informed persons
do. Nor is the value of freedom lessened because ermor at times arises from its
exercise. Learning, intellectual development, and social and scientific progress
takes place on a trial-and-error basis, and even the unsound cause or hypothesis
may call forth the truth that displaces it.

Guidelines

In pursuit of the above, the Board of Trustees, the facuity, staff, administrators,
and students at Rio Hondo College recognize the following rights and
responsibilities:

A Campus members must be free from pressures or demands that restrict their
intellectual search for and transmittal of knowledge.

B. Membership in the academic community imposes on students, facuity
members, administrators, staff, and the Board an obligation to respect the
dignity of others, to acknowledge their right, without institutional censorship or
disciplinary action, to express differing inquiry and instruction, and free
expression.

C. Faculty members are entitled to freedom in the classroom in discussing their
subjects that may include related controversial issues. Faculty shouid help
the students develop techniques for considering controversial questions —
techniques that he/she they will habitually use in later life. The handling ofa
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controversial question in a college should be free from assumption that there
is one correct answer to be taught authoritatively to the student.

D. The faculty will be guided in its teaching by a deep conviction of the worth
and dignity of the advancement of knowledge and the special responsibilities
that the pursuit of this carries. The primary responsibility faculty members
have to their discipline is to seek and state the truth as they understand it,
and to this end they will devote their energies.

E. As teachers, faculty members will encourage in their students the free pursuit
of learning and will hold them to a high scholarly standard. Every effort will
be made to foster honest academic conduct in students and to assure them
that their evaluation reflects true achievement. Faculty members will avoid
exploiting the students for private advantage and will protect the students's-

academic freedom.

F. Faculty, staff, administrators, and students are members of a free American
society and are members of a scholarly community and an educational
institution. When they speak or write in these capacities, they should be free
from institutional censorship or discipline. As such, campus members may
exercise their constitutionally protected freedom of speech and participate in
public debate, both within their area of expertise and beyond, to comment on
any matter of social, political, economic, cultural, or other interest. Campus
members should remember that the public may judge their profession and
their institution by their statements. Hence, Gecampus members should at all
times attempt to be accurate, should exercise judiciousness, show respect for
the opinions of others, and should indicate when they are not speaking for the

College.

G. Furthermore, campus members are entitled to express viewpoints on any
matter of institutional policy or action whether or not that person acts as a
member of college governance.

H. The Board ef Frustees-of Rio-Honde-Cellege acknowledges its

responsibility to embrace, foster, promote, and protect academic freedom.
Having done so, the Board plans to protect campus members from any
partisan pressures that may develop.

I -Sinee-f Faculty are experts in course content and pedagogy, who are
-they should-be free to evaluate the performance of their students,

including assigning grades, without fear of reprisal for retativety-higtrer
-orfower-based on any measured success metrics:

V. Source/Refarence

Title 5, Section 51023,;
ACCJC Accreditation Eligibility Requirement 20 and ACCJC Standard 1.C.7

(formerly ILLA.7)
American Association of University Professors’ 1840 Statement of Principles on

Academic Freedom and Tenure
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CCLC edits in red
Consensus 3/19/19

The District grants the degrees of Associate in Arts and Associate in Science
to those students who have completed the subject requirements for
graduation and who have maintained a 2.0 average in subjects attempted.
Students must also complete the general education residency and
competency requirements set forth in Title 5 regulations.

Students may be awarded a Certificate of Achievement upon successful
completion of courses of study or curriculum for which the District offers a
certificate. The District has certificate programs that upgrade and develop
occupational and vocational proficiency.

The Superintendent/President shall establish procedures to determine degree
and certificate requirements and to assure that graduation requirements are
published in the district's catalog(s) and included in other resources that are
convenient for students.

Source/Reference

Education Code Section 70902(b) (3);
Title 5, Sections 55060 55800, et seq
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I The Superintendent/President shall establish procedures that reguiate the
use of District funds for student travel and attendance at conferences and
other activities that are performed as a class assignment or co-curricular

activity.

. The District may pay for expenses of students participating in a field trip or
excursion with auxiliary, grant, or categorical program funds ifthe funds are
used consistently with the funding source. The expenses of instructors,
chaperones, and other personnel traveling with students may also be paid

from District funds.

1. Students and staff shall at all times adhere to the standards of conduct
applicable to conduct on campus.

NOTE: Government Code Section 11139.8 prohibits a state agency from requiring its
employees officers or members fo fravel to, or approving a request for state-
funded or sponsored travel to, any state that, after June 26, 2015, has eliminated
protections against discrimination on the basis of sexual orientation, gender identity,
or gender expression. This prohibition also applies to any state that has enacted a
law that authorizes or requires discrimination against same-sex couples or their
family or on the basis of sexual orientation, gender identity, or gender expression,
subject to certain exceptions . The California Community Colleges Chancellor's
Office has indicated it will not approve requests from local communily college
districts to travel to a restricted state. The California Community Colleges
Chancellor's Office has also opined that Government Code Section 11139.8 does
not apply fo local communily college districts. However, California law has
recognized local community college districts as state agencies for certain purposes,
among those is the community college funding mechanism. Thus, districts should
consult with legal counsel in implementing Government Code Section 11139.8.

¥ CCLC edits in red
| Consensus 3/19/19

V. Source/Reference:

Government Code Section 11139.8
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This policy is legally required on the advisement of Bond Counsel. Bond Counsel edits in red
- PFC edits in GREEN

L introduction Consensus 3/19/19

The Board of Trustees recognizes the importance of having Debt Management
Policies (the “Debt Policies”) that provide a framework for public finance borrowing.
The Debt Policies provide guidelines for public finance borrowings, ensure careful and
consistent monitoring and use of debt issuances and structures, establish debt
management goals and help attain the best credit ratings, preserve financial flexibility,
meet all capital requirements, and guide the investment of bond proceeds.

The Board of Trustees, prior to issuance, must authorize the issuance of any of the
following types of debt obligations of the District:

General Obligation Bonds ("G.O. Bonds”)

Bond anticipation notes (“BANs")

Lease-purchase agreements (“Leases”)

Certificates of participation (“COP") .

Tax and revenue anticipation notes (“TRANSs") _

Other issuance that constitutes debt under the California constitution

Debt Policies set forth herein have been developed to provide guidelines for such
issuance and other forms of indebtedness.

While the issuance of debt by the District is an appropriate and necessary method of
financing capital projects, careful and consistent monitoring of such debt issuance is
required to preserve the District’s credit strength, budget and financial flexibility.
These Debt Policies will serve the District in determining the appropriate uses for
debt financing, debt structures and establishing prudent debt management goals.

Compliance with State and Federal Law. The District shall maintain such records
regarding the District's debt issues as may be required pursuant to the Internal
Revenue Code (the “Tax Code”) and pertinent regulations, including, without
limitation, information required to calculate arbitrage rebate due to the U.S.
Department of the Treasury, and to ensure compliance with the District's continuing
disclosure obligations incurred pursuant to Rule 15¢2-12 of the Securities and

Exchange Commission.

iL. Policy Goals

The purpose of the Debt Policies is to provide functional tools for debt management
and capital planning, as well as to enhance the District’s ability to manage its debt and
lease financings in a conservative and prudent manner. In following these Debt
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Policies, the District shall pursue the following goals:

The District shall strive to fund capital improvements from referendum-approved
bond issues to preserve the availability of its General Funds for District operating
purposes and other purposes that cannot be funded by such bond issues.

The District shall endeavor to attain the best possible credit rating, as applicabie,
for each debt issue (with or without bond insurance) in order to reduce interest
costs, within the context of preserving financial flexibility and meeting capital

funding requirements.

The District shall take all practical precautions and proactive measures to avoid
any financial decision which will negatively impact current credit ratings on existing

or future debt issues.

The District shall remain mindful of debt limits in relation to assessed value growth
within the District and the tax burden needed to meet long-term capital

requirements,

The District shall consider market conditions and District cash flows when timing
the issuance of debt.

The District shall determine the amortization (maturity) schedule which will best fit
with the overall debt structure of the District at the time the new debt is issued.

The District shall give consideration to matching the term of the issue to the useful
lives of assets whenever practicable, while considering repair and replacement
costs of those assets to be incurred in future years as an offset to the useful lives,
and the related length of time in the payout structure.

The District shall, when planning for the issuance of new debt, consider the impact
of such new debt on overlapping debt and the financing pians of local, State and
other governments which overlap with the District.

The District shall, when issuing debt, assess financial alternatives to include new
and innovative financing approaches, including whenever feasible categorical
grants, revolving loans or other State/Federal aid, so as to minimize the
encroachment on the District's General Fund.

In order to minimize the encroachment on the District’s General Fundwhen
issuing debt, the District will clearly identify the sources of repayment.
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V.

VI.

Authorizati P for Debt

The laws of the State of California authorize the issuance of debt by the District, and
confer upon it the power and authority to make lease payments, contract debt, borrow
money, and issue bonds for public improvement prolects Under these provisions, the
District may contract debt to: pay for the cost of acquiring, constructing, reconstructing,
rehabilitating, replacing, improving, extending, enlarging, fumishing and equipping
such projects; to refund existing debt; or to provide for cash flow needs.

Decisions regarding the issuance of debt for the purpose of financing capital
improvements shall be aligned with current and prospective needs for acquisition,
construction and/or improvement of District property and facilities as identified by the
District through sources and information including the Districts facilities master plan or
other needs assessment, as applicable, the projected costs of those needs, schedules
for the projects, and anticipated resources.

When considering a debt issuance, the Board, Superintendent/President and the Vice
President, Business/Administration or designee shall consider both the short-term and
long-term implications of the debt issuance and additional operating costs associated
with new projects. Such evaluation may include, but is not limited to, the projected
ratio of annual debt service and tax burden on the District's taxpayers, and the ratio of
annual debt service secured by the general fund to general fund expenditures.

Post | Revi I Upda

The Debt Policies shall be reviewed and updated before and after each bond issuance
and made available to the Board for review. The Vice President,
Business/Administration or his or her designee is the designated administrator of the
Debt Policies and has the overall responsibility, with the Board's approval, for
decisions related to the structuring of all of the District’s debt issues. The Vice
President, Business/Administration or his or her designee may deiegate the day-to-
day responsibility for managing the District's debt and lease financings. The Board is
the obligated issuer of all District debt and awards all purchase contracts for G.O.
Bonds, COPs, TRANs, County Loans and any other debt issuances.

Internal Control Procedures

The District has implemented certain internal control procedures to ensure that the
proceeds of its debt issuances will be directed to their intended use. Such internal
control procedures include, but are not limited to, more detailed Administrative
Regulations related to Debt Issuance, Policies and Procedures related to Post-
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Vil.

VI

Issuance Tax Compliance for the District’s tax-exempt issues, whether comprising
G.O. Bonds, BANs, COPs, TRANs, County Loans, revenue obligations or other
forms of debt issuances, and Continuing Disclosure guidelines. Tax Compliance
may include Compliance Monitoring, Record Creation and Retention, the designation
of Compliance Officers and other protocols designed to ensure that proceeds of the
District's debt issuances will be directed to their intended use.

Special Situati

The District acknowledges that the capital marketplace fluctuates, and such
fluctuations may produce situations not anticipated or covered by this
policy. Accordingly, the Board may make exceptions or modifications to this policy to
achieve the debt management goals outiined herein. Management flexibility is
appropriate and necessary in such situations, provided specific authorization is

granted by the Board.

Rule 15¢c2-12 of the Securities and Exchange Commission



RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

l. ACTION ITEM

A. PRESIDENT’S OFFICE

3.

Fellow of the College Award

Board Policy 1500 provides for the “Fellow of the College”
award to be presented by the Board of Trustees for those who
have made outstanding contributions to the progress and
development of Rio Hondo College.

A committee consisting of the President of the Board, the
Superintendent/President, the President of the Academic
Senate and the President of the Associated Students of Rio
Hondo College recommend Belén Torres-Gil as this year's
recipient of the Fellow of the College award for her numerous
contributions to Rio Hondo Colilege.

Belén Torres-Gil will be invited and presented the Fellow of the
College award at our Commencement ceremony. A permanent
plaque will be created and displayed at the college in her
honor.

RECOMMENDATION: That the Board of Trustees designate
Belén Torres-Gil as the Fellow of the
College for 2019.

Disposition by the Board:

It was moved by

Ms. Garcia , seconded by __Ms. Santana ;

and carried, that Report No. lILLA.3 with the following revisions:

None be

X __ Accepted and approved - Action No. 81

Not approved

____ Delayed for further study Vote: 5

Yes

No,
0
0

Student Trustee Advisory Vote: 0




RIO HONDQO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

ACTION ITEM

A.

PRESIDENT’S OFFICE

4. Distinguished Service Award

According to Board Policy 1500, this award will be conferred by vote of the
Board of Trustees upon citizens of the Rio Hondo College District who
have made outstanding contributions to the community which the Board
feels should be recognized. The award may go to political office holders,
non-partisan public office holders, or other distinguished citizens who
have made unusual efforts to serve the community. This award is not
necessarily restricted to those who have made specific and direct
contributions to the college, but to those who have benefited the
community, and presumably, indirectly improved Rio Hondo College.

The award may be bestowed at any Board Meeting either by
recommendations of the staff and approval by the Board of Trustees or a
motion by a member of the Board of Trustees and subsequent ratification
by the entire Board. A unanimous vote is required for bestowal of the
Distinguished Service Award.

The committee met and it was agreed upon to designate Mr. Jake Alarid
as the recipient of the Distinguished Service Award for 2019 for his
numerous contributions to Rio Hondo College and its surrounding
community.

A permanent plaque will be displayed at the college honoring Mr. Jake
Alarid as the Distinguished Service Award recipient for 2019.

RECOMMENDATION: That the Board of Trustees designate
Mr. Jake Alarid as the recipient of the
Distinguished Service Award for 2019,

Disposition by the Board:

It was moved by __Ms. Santana _, seconded by Ms. Lomeli ;
and carried, that Report No. lll.A.4 with the following revisions:

None be

X _Accepted and approved - Action No, 82

____Not approved Yes No
____Delayed for further study Vote: 5 0
Student Trustee Advisory Vote: 0 0




RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

Nl. ACTIONITEM

A. PRESIDENT’S OFFICE

5.

Distinquished Faculty Award

Board Policy 1500, Special Rio Hondo Awards, outlines the
process for nominating a faculty member to receive the
Distinguished Faculty Award.

A subcommittee of the Academic Senate served as the
selection committee for the award. The Academic Senate
Executive Committee Members affirmed the choice of the
committee and has nominated John C. Frala as the recipient of
this year’s award.

John C. Frala will be invited and presented the award at the
May Board meeting.

A permanent plaque will be displayed at the college honoring
John C. Frala as the Distinguished Faculty Award recipient for
2019.

RECOMMENDATION: That the Board of Trustees designate
John C. Frala as the Distinguished
Faculty Award recipient for 2019.

Disposition by the Board:

It was moved by

and carried, that Report No. lll.A.5 with the following revisions:

Mr. Mendez , seconded by __Mr. Valladares ;

None be

X __ Accepted and approved - Action No. 83

____Notapproved

____Delayed for further study Vote: 5

|z
o o |©

Student Trustee Advisory Vote: 0




RIO HONDO COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

. ACTION ITEM

A. PRESIDENT’'S OFFICE

CCCT Board Election 2019

The election of members of the CCCT Board of the League will
take place between March 10 and April 25. There are seven
(7) seats up for re-election on the board with three incumbents
running and two vacancies due to the three-term limit.

Each community college district board of the League shall
have one vote for each of the seven seats on the CCCT Board
of Directors. Only one vote may be cast for any nominee or
write-in candidate. The seven (7) candidates who receive the
most votes will serve a three-year term.

Those who have been nominated for election to the board are
listed on the attached ballot.

The official ballot must be returned to the League Office
postmark dated no later than April 25, 2019.

RECOMMENDATION: That the Board of Trustees cast a
vote for each of the five vacancies on
the CCCT Board of Directors.

Disposition:

It was moved by __Mr. Valladares , seconded by__Ms. Lomeli
and carried, that Report No. Ill.A.6 with the following revisions:

None be

_X__ Accepted and Approved - Action No. _84

Not Approved Yes No

Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




CCCT 2019 BOARD
OFFICIAL BALLOT

Vote for no more than seven (7) by checking the boxes next to the names,

NOMINATED CANDIDATES WRITE-IN CANDIDATES

List order based on Secretary of State’s February 1, 2019 random List each qualified trustee’s name and district on
drawing. the lines provided below.

O

Raymond Macareno, Sequoias CCD

Thomas J. Prendergast, III, South Orange County CCD

Michae] Baldini, Napa Valley CCD

*Kenneth A. Brown, El Camino CCD

*Sally Biggin, Redwoods CCD

COoO0DO0OODO

Greg Bonaccorsi, Ohlone CCD

-
g

Mark Evilsizer, Palomar CCD

Tracey Vackar, Riverside CCD

Michelle R. Jenkins, Santa Clarita CCD

C O

=

Gary Chow, Mt. San Antonio CCD

*Linda S. Wah, Pasadena Area CCD

Mary Jane Sanchez, Desert CCD

U 0 X

Brigitte Davila, San Francisco CCD

* Incumbent

Board Secretary and Board President or Board Vice President must sign below:
This ballot reflects the action of the board of trustees cast in accordance with local board policy.

District:

Secretary of the Board President or Vice President of the Board

CCCT Board Elections Committee o Community College League of Catifornia
2017 O Sireet » Sacramento CA 95811-3211



RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA
. ACTIONITEM
A. PRESIDENT’S OFFICE

7. Resolution in Support of the Week of the Young Child

WHEREAS, Rio Hondo College Child Development Center/Pre-
School Laboratory, in conjunction with the National Association
for the Education of Young Children, is celebrating the Week of
the Young Child, April 8-12, 2019; and

WHEREAS, Rio Hondo College Child Development Center/Pre-
School Laboratory is working to provide developmentally
appropriate quality learning opportunities for preschool children,
including early literacy opportunities, that can provide a
foundation of lifelong learning for the children enrolled in our
program; and

WHEREAS, early childhood professionals and others who
make a difference in the lives of young children here at Rio Hondo
College deserve thanks and recognition; and

WHEREAS, public policies that support early learning for all
young children are crucial to the future of our community and
society;

WE, the Rio Hondo Community College District Board of
Trustees, do hereby proclaim April 8-12, 2019 as the Week of the
Young Child at Rio Hondo College.

RECOMMENDATION: That the Board of Trustees adopt the
above resolution proclaiming April 8-
12, 2019 as the Week of the Young
Child at Rio Hondo College.

Disposition by the Board:
It was moved by ___Ms. Garcia , seconded by __ Ms. Lomeli ,
and carried, that Report No. lILA.7 with the following revisions:

None be

X __Accepted and approved — Action No. 85

____Not approved Yes No
____Delayed for further study Vote: 5 0
Student Trustee Advisory Vote: 0 0




Resolution in Proclaiming Week of the Young Child 2019
No. 41019-1

WHEREAS, Rio Hondo College Child Development Center/Pre-School Laboratory, in
conjunction with the National Association for the Education of Young Children, is celebrating the
Week of the Young Child, April 8-12, 2019; and

WHEREAS, Rio Hondo College Child Development Center/Pre-School Laboratory is
working to provide developmentally appropriate quality learning opportunities for preschool
children, including early literacy opportunities, that can provide a foundation of lifelong leaming
for the children enrolled in our program; and o

WHEREAS, early childhood professionails and others who make a difference in the lives
of young children here at Rio Hondo College deserve thanks and recognition; and

WHEREAS, public policies that support early learning for all young children are crucial to
the future of our community and society;

" WE, the Rio Hondo Community College District Board of Trustees, do hereby proclaim
April 8-12, 2019 as the Week of the Young Child at Rio Hondo College.

ADOPTED this 10™ day of APRIL, 2019.

Gary Mendez Teresa Dreyfuss
President of the Board of Trustees Secretary of the Board of Trustees
Rio Hondo Community College District Rio Hondo Community College District



RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

lil. ACTION ITEMS
B. FINANCE AND BUSINESS

1. A_Resolution #041019-2 of the Board of Trustees of the Rio Hondo
Community College District Approving the Form of and Authorizing the
Execution and Delivery of a Contract of Purchase, A Continuing Disclosure

Undertaking. an Escrow Agreement, and a Preliminary Official Statement
for Not-to-Exceed $80.000,000 of Rio Hondo Community College District

General Obligation_Refunding Bonds, 2004 Election, 2019 Series B, and
Authorizing the Execution of Necessary Documents Relating to Said Bonds

On March 13, 2019, the Board of Trustees approved a Resolution authorizing the
issuance of not to exceed $80,000,000 Rio Hondo Community College District's
General Obligation Refunding Bonds and approving certain other matters relating
to said bonds, in order to generate savings to local taxpayers by reducing the
interest rate to repay the bond debt.

Approval of this Resolution approves the “form of* certain legal documents and
authorizes the Superintendent/President, the Vice President, Finance & Business,
(each, an “Authorized Officer”} to execute the legal documents necessary to carry
out the refinancing of the District's prior general obligation bonds. These are
“form” documents that will be completed on or after the bond sale has taken
place. A brief description of the purpose of each document appears below:

Contract of Purchase. Under this document, which will be signed the day of the
pricing of the Bonds, the Underwriters agree to purchase all of the Bonds from the
District at an established price and discount. Immediately prior to the District's
executing the Contract of Purchase, the Underwriters will “price” the Bonds in the
public market — that is, they will identify the interest rate which the Bonds will
bear when sold to investors. A final underwriting discount will be established at
the same time and incorporated into the terms of the Contract of Purchase.

Continuing Disclosure Undertaking. Under this document (appearing as Appendix
D to the Preliminary Official Statement), the District certifies for the benefit of the
Bond Holders and in order to assist the Underwriters in complying with Securities
Laws, that it will file Annual Reports, Audited Financial Statements and notices of
certain listed events in each year while the Bonds are outstanding. For the 2019
General Obligation Refunding Bonds, the first Annual Report will be due on or
before February 24, 2020.

Escrow Agreement. The Escrow Agreement provides the framework for the
scheduled redemption, and defeasance, of the Prior Bonds. The District and the
Paying Agent for the Prior Bonds, acting as Escrow Agent, will enter into an
Escrow Agreement for the Prior Bonds which will specify the investment of
proceeds of the Bonds that will be made until the redemption date for the Prior
Bonds. These investments are irrevocable once made, and we will deliver an
opinion at the closing to the effect that the Prior Bonds are fully defeased thereby.




. B.1. -2- April 10, 2019

Preliminary Official Statement. There has been submitted to the District a form of
preliminary official statement for the Bonds, which contains information, statistics,
and summaries regarding the Bonds, the District and its tax base that prospective
purchasers of the Bonds are likely to need in order to make an investment
decision. The District has retained Disclosure Counsel to prepare this document
and to complete it once the pricing and sale of the Bonds is complete (after the
bond sale, such document is known as the “Official Statement”). The data
included in the Preliminary Official Statement and the Official Statement must be
reviewed by staff and the summaries and content are reviewed by Bond Counsel,
Disclosure Counsel and Underwriters’ Counsel.

RECOMMENDATION: That the Board of Trustees approve the Resolution
#041019-2 Approving the Form of and Authorizing the
Execution and Delivery of a Contract of Purchase, A
Continuing Disclosure Undertaking, an Escrow Agreement
and a Preliminary Official Statement for not-to-exceed
$80,000,000 of Rio Hondo Community College District
General Obligation Refunding Bonds, 2004 Election, 2019
Series B and Authorizing the Superintendent/President or
Vice President of Finance & Business the Execution of
Necessary Documents Relating to Said Bonds.

Disposition by the Board:
it was moved by_ Ms. Santana , seconded by __ Ms. Lomeli )
and carried, that the Consent Agenda with the following revisions:

none be

X __ Accepted and approved - Action No. 86
____Notapproved Yes No

____Delayed for further study Vote: 5 0

Student Trustee Advisory Vote: 0 0




Norton Rose Fulbright US LLP
Draft of 3/28/2019

RESOLUTION NO. 041019-2

A RESOLUTION OF THE BOARD OF TRUSTEES OF THE RIO HONDO
COMMUNITY COLLEGE DISTRICT APPROVING THE FORM OF AND
AUTHORIZING THE EXECUTION AND DELIVERY OF A CONTRACT OF
PURCHASE, A CONTINUING DISCLOSURE UNDERTAKING, AN ESCROW
AGREEMENT AND AN OFFICIAL STATEMENT FOR NOT-TO-EXCEED $80,000,000
OF RIO HONDO COMMUNITY COLLEGE DISTRICT GENERAL OBLIGATION
REFUNDING BONDS, 2004 ELECTION, 2019 SERIES B, AND AUTHORIZING THE
EXECUTION AND OF NECESSARY DOCUMENTS RELATING TO SAID BONDS

WHEREAS, a duly called election was held in the Rio Hondo Community
College District, a community college district duly organized and existing under the laws of the
State of California (the “District”), County of Los Angeles (the “County”), California, on
March 2, 2004 (the “2004 Election™), and thereafter canvassed pursuant to law; and

WHEREAS, at the 2004 Election, there was submitted to and approved by the
requisite fifty-five percent (55%) vote of the qualified electors of the District a question as to the
issuance and sale of general obligation bonds of the District for various purposes set forth in the
ballot submitted to the voters, in the maximum aggregate principal amount of $245 million
payable from the levy of an ad valorem property tax against the taxable property in the District
(the “2004 Authorization”); and

- WHEREAS, as authorized at the 2004 Election, the Board of Trustees of the
District (the “Governing Board™) has previously approved the issuance of $58,000,000
aggregate initial principal amount of the District’s General Obligation Bonds, 2004 Election,
2004 Series A (the “2004A Bonds™); and

WHEREAS, in 2005, the Governing Board approved the issuance of
$47,117,244.05 aggregate initial principal or issue amount of the District’s General Obligation
Refunding Bonds, 2004 Election, 2005 Series A (the “2005A Prior Bonds™), the proceeds of
which were used to refund a portion of the 2004A Bonds and finance certain capital
improvements of the District; and

WHEREAS, in 2009, the Goveming Board approved the issuance of
$64,996,843.50 aggregate principal or issue amount of the District’s General Obligation Bonds,
2004 Election, 2009 Series B (the “2009B Prior Bonds” and, together with the 2005A Prior
Bonds, the “Prior Bonds”); and

WHEREAS, in 2010, the Governing Board approved the issuance of
$60,040,980.35 aggregate principal or issue amount of the District’s General Obligation Bonds,
2004 Election, 2010 Series C (the “2010C Bonds™); and

WHEREAS, pursuant to Articles 9 and 11 of Chapter 3 of Part 1 of Division 2 of
Title 5 of the California Government Code (commencing with Sections 53550 and 53580,
respectively), the District is authorized to issue, or cause to be issued, general obligation bonds to
refund the portion of the Prior Bonds eligible to be refunded (once refunded, the “Refunded
Bonds”); and

74218976.3



WHEREAS the Governing Board adopted a resolution on March 13, 2019 (the
“Bond Resolution”) determining that conditions in the financial markets have become favorable
for the refunding of the Refunded Bonds by issuing its Rio Hondo Community College District
General Obligation Refunding Bonds, 2004 Election, 2019 Series B in the aggregate principal
amount not-to-exceed $80.000.000 (the “Bonds™. resulting in savings to the taxpavers of the
District; and

WHEREAS, there have been presented to this meeting of the Governing Board
the following documents, all with repect to the proposed issuance of the Bonds: :

1. Proposed form of Contract of Purchase, by and between the. District and
Cabrera Capital Markets, LLC, as representative of itself, RBC Capital Markets, LLC and
Samuel A. Ramirez & Co., Inc., as Underwriters (the “Contract of Purchase”);

_ 2. Proposed form of Preliminary Official Statement (the “Preliminary
Official Statement”);

-3 Proposed form of Continuing Disclosure Undertaking (the “Continuing
Disclosure Undertakmg”), attached to the Preliminary Ofﬁclal Statement as Appendix D; and

4, Proposed form of Escrow Agreement (the “Escrow Agreement”).

NOW, THEREFORE, the Board of Trustees of the Rio Hondo Community
College District resolves as follows:

- ~ Sectionl.  The officers of the District, including but not limited to the
Superintendent/President, the Vice President, Finance & Business and their authorized designees
or representatives (each, an “Authorized Officer” and together, the “Authorized Officers”) are,
and each of them acting alone is, hereby authorized to execute any and all certifications and
documents and do and pérform any and all acts and things, from time to time, consistent with
this Resolution and neoessary or appropriate to carry the same into effect and to carry out 1ts

purposes.

Section2. . The form of the Contract of Purchase is hereby approved. The
Authorized Officers are, and each of them acting alone is, authorized and directed to execute and
deliver the Contract of Purchase to the Underwriters for and in the name and on behalf of the
District, with such additions, changes or corrections therein as the Authorized Officer executing
the same on behalf of the District may approve, in his or her discretion, as being in the best
interests of the District including, without limitation (i) such changes as are necessary to reflect
the final terms of the Bonds to the extent such terms differ from those set forth in this
Resolution, such approval to be conclusively evidenced by such Authorized Officer’s execution
thereof and (ii) any other documents required to be executed thereunder. The Authorized
Officers are, and each of them acting alone is, hereby authorized and directed to determine the
specific maturities and amounts of the Prior Bonds or portions thereof to be refunded based upon
market conditions existing at the time of the pricing of the Bonds. . : .

Section 3. The form of the Escrow Agreemcnt is héreby approired. ~ The
Authorized Officers are, and each of them acting alone is, hereby authorized and directed, for



and in the name of and on behalf of the District, to execute and deliver the Escrow Agreement in
substantially the form on file with the District and considered at this meeting, with such changes
therein as the Authorized Officer executing the same on behalf of the District may approve, in
his or her discretion, as being in the best interests of the District, such approval to be
conclusively evidenced by the execution and delivery of the Escrow Agreement by such
Authorized Officer. The Authorized Officers are, and each of them acting alone is, hereby
authorized and directed to make changes to the Escrow Agreement to achieve the purposes for
which the Bonds are being executed and delivered.

Section 4. The form of the Continuing Disclosure Undertaking attached as
Appendix D to the form of Preliminary Official Statement is hereby approved. The Authorized
Officers are, and each of them acting alone is, hereby authorized to execute and deliver the
“Continuing Disclosure Undertaking on behalf of the District, with such changes therein as the
Authorized Officer executing the same on behalf of the District may approve, in his or her
discretion, as being in the best interests of the District, such approval to be conclusively
evidenced by such Authorized Officer’s execution thereof, and any other documents required to
be executed thereunder, and to deliver the same to the Underwriters. The District hereby
covenants and agrees that it will comply with and carry out all of the provisions of the
Continuing Disclosure Undertaking. Notwithstanding any other provision of this Resolution or
the Bond Resolution, failure of the District to comply with the Continuing Disclosure
Undertaking shall not be considered an event of default as to the Bonds and shall not be deemed
to create any monetary liability on the part of the District to any other persons, including Owners
(as defined in the Bond Resolution) of the Bonds. '

Section 5. The form of the Preliminary Official Statement is hereby approved.
This Governing Board hereby authorizes the use and distribution by the Underwriters of: (i) the
Preliminary Official Statement with such changes as the Authorized Officer executing the
certificate described below may approve, such approval to be conclusively evidenced by such
Authorized Officer’s execution of such certificate; and (ii) an Official Statement in substantially
the form of the Preliminary Official Statement with such changes as may be necessary or
desirable in connection with the sale of the Bonds as determined by the Authorized Officer
executing the Official Statement, such determination to be conclusively evidenced by the
execution and delivery of the Official Statement by such Authorized Officer; and (iii) any
amendments or supplements to the Preliminary Official Statement or the Official Statement
which an Authorized Officer may deem necessary or desirable, such determination to be
conclusively evidenced by the execution of such amendment or supplement or of a certificate as
described below by such Authorized Officer. The Authorized Officers are, and each of them
acting alone hereby is, authorized to approve such additions, deletions or changes to the
Preliminary Official Statement and Official Statement, as are necessary or desirable to effect the
purposes of this Resolution and to comply with applicable laws and to deliver copies of the
Preliminary Official Statement and the Official Statement. The Authorized Officers also are, and
each of them acting alone hereby is, authorized to determine whether any Preliminary Official
Statement and/or Official Statement, and any amendments or supplements thereto, shall be used
in connection with the sale of the Bonds. Upon approval of the Preliminary Official Statement
by such Authorized Officer as evidenced by execution of a certificate substantially in the form of
Exhibit A attached hereto and by this reference incorporated herein, with such changes as may be
necessary or desirable, the Preliminary Official Statement shall be deemed final as of its date



except for the omission of certain information as provided in and pursua.nt to Rule 1502 12_
promulgated under the Securities Exchange Act of 1934, S

- Section 6 " The Authorized Officers are each hereby authorized and dlrected
to execute and attest such further documents, instruments and certificates as may be deemed
necessary or advisable by Norton Rose Fulbright US LLP, as bond counsel in connection w1th
the issuance of the Bonds, in order to accomplish the purposes of this Resolution.

Section 7. - Whenever in this Resolution it shall be provided that a document .
be executed or attested by the Superintendent/President or the Vice President, Finance &
‘Business, and if, at the time for execution or atiestation ot such document, such ofticer is not
available for signature, it shall be sufficient for the purposes of this Resolution if (a) any Vice
President shall execute such document in the place of the Superintendent/President or the Vice
President, Finance & Business and ' (b) any other official designated by the
Superintendent/President or the Vice President, Finance & Business shall attest such document
in place of any Vice President, with the same effect.

‘Section8.  The District hereby ratifies all prior actions of the officers of the
District undertaken in connection with effecting the purposes of this Resolution.

[Remainder of page intentially left blank.]



Section 9. This Resolution shall take effect immediately upon its adoption.

ADOPTED, SIGNED AND APPROVED this _ day of April, 2019, by the
Board of Trustees of the Rio Hondo Community College District at a regularly scheduled
meeting held in Whittier, California, at a location freely accessible to the public, by the following

roll-call vote:

AYES:

NOES:

ABSTAIN:

ABSENT:

RIO HONDO COMMUNITY COLLEGE DISTRICT

By:

President of the Board of Trustees

Attest:

By:

Secretary to the Board of Trustees
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EXHIBIT A
FORM OF 15¢2-12 CERTIFICATE

With respect to the proposed sale of its General Obligation Refunding Bonds,
2004 Election, 2019 Series B in the aggregate principal amount of not to exceed $80,000,000,
the Rio Hondo Community College District (the “District”) has delivered to you a Preliminary
Official Statement, dated as of the date hereof (the “Preliminary Official Statement™). The
District, for purposes of compliance with Rule 15¢2-12 of the Securities Exchange Commission
(“Rule 15¢2-12"), deems the Preliminary Official Statement to be final as of its date, except for
the omission of no more than the information permitted under Rule 15¢2-12.

RIO HONDO COMMUNITY COLLEGE
DISTRICT

Dated: [FORM ONLY] , 2019 By: [FORM ONLY]
Authorized Officer

74218976.3






ESCROW AGREEMENT






NRF Draft of March 28, 2019
ESCROW AGREEMENT

This Escrow Agreement, dated as of 1, 2019 (the “Agreement™) by and between
U.S. BANK NATIONAL ASSOCIATION, as escrow agent hereunder (in such capacity, the “Escrow
Agent”), and the RIO HONDO COMMUNITY COLLEGE DISTRICT, Los Angeles County, California
(the “District™).

WITNESSETH:

WHEREAS, a duly called election was held in the Rio Honde Community College District,
a community college district duly organized and existing under the laws of the State of California (the
“District”), County of Los Angeles (the “County”), State of California, on March 2, 2004 (the “2004
Election™), and, at the 2004 Election, the issuance and sale of general obligation bonds of the District for
various purposes set forth in the ballot submitted to the voters was approved in the maximum amount of
$245 million (the “2004 Authorization™); and

WHEREAS, in order to refund a portion of certain general obligation bonds issued under
the 2004 Authorization, the District previously issued $47,117,244.05 aggregate initial principal or issue
amount of the District’s General Obligation Refunding Bonds, 2004 Election, 2005 Series A (the “2005
Prior Bonds™), of which $27,760,000 of the initial principal amount is presently outstanding and subject to
refunding on a current basis; and

WHEREAS, in 2009, the District previously caused to be issued $64,996,843.50 aggregate
initial principal or issue amount of the District’s General Obligation Bonds, 2004 Election, 2009 Series B
(the “2009 Prior Bonds™ and, together with the 2005 Prior Bonds, the “Prior Bonds”), of which $47,330,000
of the initial principal amount is presently outstanding and subject to refunding on a current basis; and

WHEREAS, pursuant to Articles 9 and 11 of Chapter 3 of Part 1 of Division 2 of Title 5
of the California Government Code (commencing with Sections 53550 and 53580, respectively), the
District is authorized to issue, or cause to be issued, general obligation bonds to refund a portion of the
2005 Prior Bonds (the “2005 Refunded Bonds™) and the 2009 Prior Bonds (the “2009 Refunded Bonds™
and, together with the 2005 Refunded Bonds, the “Refunded Bonds™); and

WHEREAS, the District has now determined that conditions in the financial markets have
become favorable for the refunding the Refunded Bonds by issuing its Rio Hondo Community College
District General Obligation Refunding Bonds, 2004 Election, 2019 Series B (the “Bonds™), resulting in
substantial savings to the taxpayers of the District; and

WHEREAS, pursuant to Section 53558(a) of the Government Code, the District is
authorized to deposit certain proceeds of the sale of the Bonds in escrow in an amount sufficient to pay the
principal of and interest and redemption premiums, if any, on the Refunded Bonds as they become due or
at designated dates prior to maturity, and to use certain proceeds of the Bonds to pay the costs of issuance
of the Bonds

NOW, THEREFORE, the District and the Escrow Agent agree as follows:
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ARTICLE 1
REPRESENTATIONS, WARRANTIES AND AGREEMENTS

Each par_ty h'ereto,. as to itself and not as to the other phrty, hereby represents, warrants and
agrees that: . ' A ‘ . .

Section1.1  Authorization. The execution, dehvery and performance of this
Agreement by such party are within such party’s respectlve powers and have been duly authorized by alt
necessary action of such party.

Section 1.2 - No Conflict. (a) The District represents warrants and agrees to its current
actual knowledge that the execution, delivery and performance of this Agreement will not violate or conflict
‘with (i) the Prior Bonds Resolutions (as hereinafter defined) or any other resolution of the District; (ii) the
Constitution or laws of the State of California; or (iii) any decisions, statutes, ordinances, rulings, directions,
rules, regulations, orders, writs, decrees, injunctions, permits, certificates or other requirements of any court
or other governmental or pubhc entity with jurisdiction over the District or its operations. . The Escrow
Agent represents and warrants that the execution, delivery and performance of this Agreement will not
violate or conflict with (i) the articles of association or bylaws of the Escrow Agent; and (ii} any decisions,
statutes, ordinances, rulings, directions, rules, regulations, orders, writs, decrees, injunctions, permits,
certificates or other requirements of any court or other govemmental or pubhc entity with jurisdiction over

the trust powers and operatlon of the Escrow Agent

Section 1.3 Binding Obhgatlo This Agreement has been duly executed by, and is a
legally valid and binding obligation of each party, enforceable against such party in accordance with its
terms, except as enforceability may be fimited by bankruptcy, insolvency, reorganization, moratonum or
similar laws affecting creditors’ rights, and by general principles of equity.

. Section 1.4 Title to Moneys Deposited in Escrow. The District represents that the
District has good, sufficient and legal title to the moneys deposited in the applicable Escrow Fund
established hereunder free and clear of all liens other than those created hereby. : :

Section 1.5 Duties of Parties. The District hereby directs and the Escrow Agent
accepts the duties set forth herein, in order that the Refunded Bonds shall be effectively and legally defeased
in accordance with their terms and applicable provisions of law. For this purpose, the District will deposit,
and the Escrow Agent shall apply, proceeds of the sale of the Bonds as specified herein, and for no. other
purpose. The Escrow Agent hereby covenants and agrees to perform its duties set forth herein in accordance
with the terms hereof.

ARTICLE II
ESTABLISHMENT OF ESCROW FUNDS

Section 2.1 Creation of Escrow Funds. The District hereby directs the Escrow Agent
to establish a special escrow fund to be designated as the “Rio Hondo Community College District General
Obligation Bonds, 2004 Election, 2005 Series A Escrow Fund” (the “2005A Escrow Fund™), into which
the Escrow Agent shall deposit proceeds of the: Bonds in the amount of § ,comprisedof §  in
cashand §_____ of which shall be invested in certain United States Obligations as set forth in Schedule
A hereto, which is incorporated herein by this reference; and the District hereby directs the Escrow Agent
to establish a special escrow fund to be designated as the “Rio Hondo Community College District General -
Obligation Bonds, 2004 Election, 2009 Series B Escrow Fund,” into which the Escrow Agent shall deposit
proceeds of the Bonds in the amountof$__ - =, comprisedof$__ in cash and $ - ofwhich shall
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be invested in certain United States Obligations as set forth in Schedule A hereto, which is incorporated
herein by this reference. The District hereby irrevocably directs the Escrow Agent to make the deposits
and investments as set forth hereinabove. ‘

Section 2.2 Terms of Resolution and Refunded Bonds. Receipt is hereby
acknowiedged by the Escrow Agent of a copy of the respective resolutions authorizing the issuance of the
respective series of Prior Bonds (each a “Prior Bonds Resolution™ and, collectively, the “Prior Bonds
Resolutions™). Reference herein to, or citation herein of, any provision of the respective Prior Bonds
Resolution or the terms of the respective Refunded Bonds shall be deemed to be incorporated as a part
hereof in the same manner and with the same effect as if it or they were fully set forth herein.

Section 2.3 Pemmitted Investments. The District hereby irrevocably directs the Escrow
Agent to take such actions as may be necessary to assure that the amount so deposited in the respective
Escrow Fund shall be invested in “United States Obligations™ being non-callable direct obligations issued
by the United States Treasury (including State and Local Government Series Treasury obligations) or
obligations which are unconditionally gnaranteed by the United States of America, and permitted under
Section 149(b) of the Internal Revenue Code and Regulations, in the opinion of nationally recognized bond
counsel, will not impair the exclusion from gross income for federal income tax purposes of interest on the
Refunded Bonds, as particularly set forth on Schedule A attached hereto and made a part hereof (the
“Escrowed Securities™), so as to be available to pay the respective series of Refunded Bonds on the
respective redemption dates, it being the intention of the District that the principal of and interest paid on
such Escrowed Securities on deposit in the respective Escrow Fund, together with any uninvested cash on
deposit therein, will be sufficient for such purposes, as of the date of calculation, and that such Escrowed
Securities will mature, bear interest and be available: (i) to pay in a timely manner the principal of and
interest on the 2009 Prior Bonds maturing on August 1, 2019 (all as more particularly set forth in Schedule
B attached hereto and made a part hereof); and (ii) to pay the redemption price of the respective Refunded
Bonds on the first redemption date therefor (all as more particularly set forth in Schedule B attached hereto
and made a part hereof). The District hereby represents that such respective Escrowed Securities are
comprised of United States Obligations. Any conflict in provisions respecting the defeasance of the
Refunded Bonds between the foregoing and the respective Prior Bonds Resolution shall be governed by the
respective Prior Bonds Resolution.

Section2.4  Deposit of Moneys. The Escrow Agent hereby acknowledges receipt of
the deposit of the moneys into the respective Escrow Fund as described in Section 2.1 hereof.

Section 2.5 Purpose of Deposit. The deposit by the District of the moneys into the
respective Escrow Fund shall constitute an irrevocable deposit thereof for the uses and purposes specified
in this Agreement and in the provisions of the respective Prior Bonds Resolution and the Refunded Bonds
expressly referred to herein, and such moneys and Escrowed Securities, together with all interest thereon,
shall be held and applied solely for such uses and purposes. Such moneys and Escrowed Securities, along
with the proceeds of investment thereof, shall be held by the Escrow Agent separate and apart from all other
funds and shall not be commingled with other moneys for any purpose.

Section 2.6 Investments; District Covenants. (a) Except as otherwise expressly
provided in Sections 2.1 and 2.3, the Escrow Agent shall have no power or duty to invest any moneys held
hereunder or to make substitutions of the Escrowed Securities held hereunder or to sell, transfer or otherwise
dispose of the Escrowed Securities acquired hereunder, or to pay interest on any such moneys not required
to be invested hereunder.

(b) The District hereby agrees that it will not take action or fail to take action
which would (i) affect adversely the exclusion from gross income for federal income tax purposes of interest

74184209.3



on the Prior Bonds or on the Bonds, or (ii) adversely affect the status of the Refunded Bonds as being
deemed no longcr Outstandmg under the Prior Bonds Resolutions.

Seetxon 2 7. Handlmg of Investment Prooeeds The District hereby directs the Escrow
'Agent to collect the matured principal of and payments of interest on the Escrowed Securities as the same
become due and payable and dep051t the same in the respectlve Escrow Fund. Not Iater than the date on
il mﬂul (-lll; ‘JHJH.I.D“I. (%7 8 au] Wi I..lLD A\.Ul“ll\.lw UUAI.W 1w lb\luu \a\-l W W muuu, @ O\A. lU.m J Y UULI-UUIALU l-d’ L .l.l.
such date is not a Business Day (being any day other than a Saturday or Sunday or a day on which the
Escrow Agent and banks and trust companies located in New York, New York, or Los Angeles, California,
are not authorized or required to remain closed and on which the New York Stock Exchange is open) then
not later than the Business Day next succeeding such date, the Escrow Agent shall transmit, from the funds
in the respective Escrow Fund, the applicable amount set forth in Schedule B attached hereto. The Escrow
Agent may conclusively rely upon Schedule B with respect to all information set forth therein and may
‘conclusively rely upon any written dn'ectlons of the Dlstnct with respect to any of the matters descnbed in
this paragraph. S : ,

If at any time it shall appear t_o the Escrow Agent that the money in the respective Escrow
Fund, including the anticipated proceeds of the Escrowed Securities, will not be sufficient to make all
payments required hereunder and under the terms of the Prior Bonds, the Escrow Agent shall give notice
thereof to the District in accordance with Section 5.4 hereof of the amount of such deficiency and the
District agrees to pay the amount of such deﬁc1ency mto the respective Escrow Fund from any source of
lawfully available moneys.

. -Any moneys held by the Escrow Agent for the payment and dtscharge of the prmc1pal or
redemptxon price of or interest on any of the Refunded Bonds which remain unclaimed for 18 months after
the date when such payments have become due and payable, shall be paid to the District to be used for any
of its lawful purposes and the Escrow Agent shall thereupon be released and discharged with respect thereto
and the Owners of Refunded Bonds shall look only to the District for the payment of the pnn(:lpal of or

: mterest on such Refunded Bonds.

: Sectlon 2.8  Notices to Owners of Refunded Bonds. The District hereby irrevocably
. directs the Escrow Agent to provide notices of defeasance substantially in the form set forth in Schedule D,
to be mailed promptly upon the funding of the respective Escrow Fund hereunder.

- Notices of defeasance shall be mailed by first class mail, postage prepaid, to the Depository
Trust Company and Information Services set forth in Schedule C, to the District, the Treasurer and Tax
Collector of the County of Los Angeles and the respectlve Owners of the Refunded Bonds at their addresses
appearing on the Bond reglstratlon books : .

Dunng the apphcable period speelfied therefor in the Prior Bonds Resolutions, the Escrow
Agent shall provide timely notices of redemption substantially in the form set forth in Schedule E to the
entities listed in the foregoing paragraph

e Section 2.9 Compensatlon, Indemmficatlo (a) The District agrees to pay and shall
pay to the Escrow Agent as compensation in full for all services to be rendered by the Escrow Agent under

“this Agreement the amounts set forthina separate schedule of fees and expenses, as modified from time to
time in a writing between the District and the Escrow Agent and shall reimburse the Escrow Agent for its
out-of-pocket expenses incurred hereunder.’ Any payment to the Escrow Agent pursuant to this Section
shall be made from any moneys of the District lawfully available therefor, but the Escrow Agent shall have
no lien whatsoever upon any of the moneys or Escrowed Securities in the respective Escrow Fund for any
such payment
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(b) The District hereby assumes liability for, and hereby agrees (whether or
not any of the transactions contemplated hereby are consummated) to indemnify, protect, save and keep
harmless the Escrow Agent and its respective successors, assigns, agents, employees and servants, from
and against any and all liabilities, obligations, losses, damages, penalties, claims, actions, suits, costs,
expenses and disbursements (including reasonable legal fees and disbursements) of whatsoever kind and
nature which may be imposed on, incurred by, or asserted against, the Escrow Agent at any time (whether
or not also indemnified against the same by the District or any other person under any other agreement or
instrument, but without double indemnity) in any way relating to or arising out of the execution, delivery
and performance of this Agreement, the establishment hereunder of the respective Escrow Fund, the
acceptance of the funds and securities deposited therein, the purchase of the Investment Securities, the
retention of the Investment Securities or the proceeds thereof and any payment, transfer or other application
of moneys or securities by the Escrow Agent in accordance with the provisions of this Agreement; provided,
however, that the District shall not be required to indemnify the Escrow Agent against the Escrow Agent’s
own negligence or willful misconduct or the negligent or willful misconduct of the Escrow Agent’s
respective successors, assigns, agents and employees or the breach by the Escrow Agent of the terms of this
Agreement. In no event shall the District or the Escrow Agent be liable to any person by reason of the
transactions contemplated hereby other than to each other as set forth in this section. The indemnities
contained in this section shall survive the termination of this Agreement.

Section 2.10  Books and Records; Limited Liability. The Escrow Agent agrees to
maintain books and records for the respective Escrow Fund and to account separately for deposits therein,
investments thereof, eamings thereon and losses (if any) with respect thereto. The Escrow Agent shall only
act in accordance with the spec:ﬁc provisions set forth herein and shall not assume any implied duties or
obligations hereunder.

The District acknowledges that to the extent regulations of the Comptroller of the Currency
or other applicable regulatory entity grant the District the right to receive brokerage confirmations of
security transactions as they occur, the District specifically waives receipt of such confirmations to the
extent permitted by law. The Escrow Agent will furnish the District periodic cash transaction statements
which shall include detail for all investment transactions made by the Escrow Agent hereunder.

' The Escrow Agent shall have no obligation to make any payment or disbursement of any
type or incur any financial liability in the performance of its duties under this Agreement unless the District
shall have deposited sufficient funds therefor with the Escrow Agent. The Escrow Agent may rely and
shall be protected in acting upon the written or oral instructions of authorized representatives of the District
or of their respective agents relating to any matter or action undertaken as Escrow Agent under this

Agreement.

The liability of the Escrow Agent for the payment of moneys as hereinabove set forth
respecting the payment of the Refunded Bonds shall be limited to the principal of and interest on the
Escrowed Securities and other securities purchased hereunder. The Escrow Agent shall not be liable for
any loss resulting from any investment, sale, transfer, prepayment, substitution or other disposition made
pursuant to this Agreement in compliance with the provisions hereof or the sufficiency of the Escrowed
Securities or any uninvested moneys held hereunder to accomplish the discharge of the Refunded Bonds.
The Escrow Agent shall not have any lien whatsoever upon any of the moneys deposited in accordance
with Section 2.1 hereof for the payments of fees and expenses for services by it under this Agreement until
after all payments required pursuant hereto in accordance herewith. The recitals of fact contained in the
“whereas” clauses herein shall be taken as the statements of the District, and the Escrow Agent assumes no
responsibility for the correctness thereof. The Escrow Agent makes no representations as to.the sufficiency
of the Escrowed Securities to be purchased pursuant hereto and any uninvested moneys to accomplish the
refunding of the Refunded Bonds or to the validity of this Agreement as to the District and, except as
otherwise provided herein, the Escrow Agent shall incur no liability in respect thereof. The Escrow Agent

741842093
5



shall not be liable in connection with the performance of its duties under this Agreement except for its own

‘negligence, willful misconduct or default, and the duties and obligations of the Escrow Agent shall be
determined by the express provisions of this Agreement. The Escrow Agent may consult with counsel, who
may or may not be bond counsel to the District, and in reliance upon the written opinion of such counsel
shal! have full and complete authorization and protection in respect of any action taken, suffered or omitted
by it in good faith in accordance therewith, Whenever the Escrow Agent shall deem it necessaly or. desu‘able
diaL o fdlic UG pxu?xuw Ui LolduubLca piavs Wi uuuns, puiiui Ly, Ui uuuuu.;s Ly aviivia wiuer Lo
Agreement, such matter (except the matters set forth herein as specifically requiring a certificate of a
nationally recognized firm of independent certified public accountants or an opinion of counsel) may be
deemed to be conclusively established by a written certification of the District. The Escrow Agent
undertakes such duties as are expressly set forth herein, and no implied duties or obligations of the Escrow
Agent shall be read into this Agreement. The Escrow Agent may resign at any time upon 30 days’ written
notice to the DlStI‘lCt

The Escrow Agent may concluswely rely and shall be fully protected in actmg or refraining
from acting upon any resolution, certificate, statement, instrument, oplmon, report, notice, request, consent,
order, approval or other paper or document believed by it to be genuine and to have been signed or presented
by the proper party or parties. The Escrow Agent may execute any of the duties or powers hereunder or
perform any duties hereunder either directly or by or through agents, attorneys, custodians or nominees
appointed with due care, and shall not be responsible for any willful misconduct or negligence on the part
of any agent, attorney, custodian or nominee so appointed. Anything in this Agreement to the contrary
notwithstanding, in no event shall the Escrow Agent be liable for special, indirect, punitive or consequential
loss or damage of any kind whatsoever (including but not limited to lost profits), even if the Escrow Agent
has been advised of the likelihood of such loss or damage and regardless of the form of action.

Any bank, corporation or association into which the Escrow Agent may be merged or
converted or with which it may be consolidated, or any bank, corporation or association resulting from any |
merger, conversion or consolidation to which the Escrow Agent shall be a party, or any bank, corporation
or association succeeding to alt or substantially all of the corporate trust business of the Escrow Agent shall
be the successor of the Escrow Agent hereunder without the execution or filing of any paper with any party
hereto or any further act on the part of any of the parties hereto except on the part of any of the parties
hereto where an instrument of transfer or assignment is requlred by law to effect such succession, anything
herein to the contrary notwithstanding.

The Escrow Agent agrees to accept and act upon instructions or directions pursuant to this
Agreement sent by unsecured e-mail, facsimile transmission or other similar unsecured electronic methods,
provided, however, that, the Escrow Agent shall have received an incumbency certificate listing persons
designated to give such instructions or directions and containing specimen signatures of such designated
‘persons, which such incumbency certificate shall be amended and replaced whenever a person is to be
added or deleted from the listing. If the District elects to give the Escrow Agent e-mail or facsimile
instructions (or instructions by a similar electronic method) and the Escrow Agent in its discretion elects to
act upon such instructions, the Escrow Agent’s understanding of such instructions shalf be deemed
controlling. The Escrow Agent shall not be liable for any losses, costs or expenses arising directly or
indirectly from the Escrow Agent’s reliance upon and compliance with such instructions notwithstanding
such instructions conflict or are inconsistent with a subsequent written instruction. The District agrees to
assume all risks arising out of the use of such electroni¢ methods to submit instructions and directions to
the Escrow Agent, including without limitation the risk of the Escrow Agent acting on unauthorized
instructions, and the risk of interception and misuse by th1rd parties.
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ARTICLE IiI
TERMINATION OF AGREEMENT

Section 3.1 Termination of Agreement. It is the intention of the District that the
proceeds of the Escrowed Securities shall be applied on the dates and at the prices shown on Schedule B,
to the payment of the Refunded Bonds in accordance with their terms until the redemption date for the
Refunded Bonds. The Escrow Agent agrees to liquidate the Escrowed Securities in accordance with their
terms and to apply the proceeds thereof to the payment of principal of and interest on the Refunded Bonds
as aforesaid; any moneys remaining in the respective Escrow Fund following such payment in whole on
the redemption date shown on Schedule B shall, afier payment of any amounts due the Escrow Agent, be
transferred to the District. Upon the completion of such transfer, if any, this Agreement shall be terminated
and of no further force or effect.

ARTICLE IV
FEES OF ESCROW AGENT

Section 4.1 Fees of Escrow Agent. The District shall pay to the Escrow Agent fees
and expenses as are mutually agreed upon by the District and the Escrow Agent as and for payment in full
for the services of the Escrow Agent as escrow agent hereunder, through and including the final redemption

.of the Refunded Bonds as set forth herein.

It is also understood that the fee agreed upon for the services of the Escrow Agent
hereunder shall be considered compensation for its ordinary services as contemplated by these instructions,
but in the event that the conditions of this escrow are not promptly fulfilled or that the Escrow Agent renders
any service hereunder not provided for in the foregoing instructions or that there is an assignment of any
interest in the subject matter of this escrow, or modification hereof, or that any controversy arises hereunder
or that the Escrow Agent is made a party to, or intervenes in, or, in good faith, interpleads in, any litigation
pertaining to this escrow or the subject matter thereof, the Escrow Agent shall be reasonably compensated
by the District for such extraordinary services and reimbursed for all costs and expenses, plus interest
charged at the maximum rate permitted by law occasioned by such default, delay, controversy or litigation,
including, without limitation, the fees and disbursements of legal counsel to the Escrow Agent.

Under no circumstances shall the Escrow Agent be entitled to assert a lien against the cash
or Escrowed Securities held in the respective Escrow Fund to provide security for the payment of the fees
described in this Section.

ARTICLEV
MISCELLANEOUS
Section 5.1 Severability of Provisions. If any one or more of the covenants or

agreements provided in this Agreement on the part of the parties hereto to be performed should be
determined by a court of competent jurisdiction to be contrary to law, such covenant or agreement shall be
deemed and construed to be severable from the remaining covenants and agreements herein contained and
shall in no way affect the validity of the remaining provisions of this Agreement.

Section 5.2 Execution in Counterparts. This Agreement may be executed in several
counterparts, all or any of which shall be regarded for all purposes as an original and shall constitute and
be but one and the same instrument.
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Section 5.3 Appj_cable Law. This Agreement shall be governed by the laws of the
State of California, applicable to contracts made and performed in said State.

‘Section 5.4 Nouces All notices, demands and formal actions under this Agreement
shall be in writing and mailed, telegraphed or dehvened to:

1ah isionm i.wl.. 4\1\1 AA\.I.I&\.AU uun.i.u..[xhx.n.i.: \JUIAUB\‘ u‘éu..nn.

3600 Workman Mill Road .
Whittier, California 90601-1699
Attn: Superintendent/President

The Escrow Agent: U.S. Bank National Association
633 W. Fifth Street, 24th Floor
LM-CA-T24T
Los Angeles, California 90071 -
Attention: Global Corporate Trust Services
'Reference Rio Hondo Commumty Collcge District

. Section 5.5 Amendments Thls Agreement may be modified or amended at any time
by a supplemental agreement which shall become effective when the written consent of the Owners of one
hundred percent (100%) in aggregate principal amount of the Refunded Bonds then unpaid as to principal
shall have been filed with the Escrow Agent. This Agreement may be modified or amended at any time by
a supplemental agreement, without the consent of any such Owners, but only: (i) to add to the covenants
and agreements of any party, other covenants to be observed, or to surrender any right or power herein or
therein reserved to the District; (ii) to cure, correct or supplement any ambiguous or defective provision
contained herein; or (iii) in regard to questions arising hereunder as the parties hereto or thereto may deem
necessary or desirable and which, in the opinion of counsel provided to the Escrow Agent, shall not
materially adversely affect the interests of the Owners of the Refunded Bonds, and that such amendment
will not cause interest on the Refunded Bonds to become subject to inclusion in gross income for proposes
of federal income taxation.

[Remainder of page intentionally left blank.)
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NRF Draft of March 28, 2019

IN WITNESS WHEREOF, the District has entered into this Escrow Agreement with the
Escrow Agent as of the date first above written.

RIO HONDO COMMUNITY COLLEGE DISTRICT

Superintendent/President

U.S. BANK NATIONAL ASSOCIATION, as
Escrow Agent

By:

Autherized Officer
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'SCHEDULE A
DESCRIPTION OF THE ESCROWED SECURITIES.

(Exhibits [A-2 and B-2] from the Verification Report) -
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SCHEDULE B

DEBT SERVICE REQUIREMENTS

(Exhibit {A-3 and B-3] from the Verification Report)
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SCHEDULE C

The Depos1tory Trust Company
55 Water Street
New Vork New Vark 10041

‘Telecopy: (212) 855-7320
Municipal Securities Rulemaking Board
EMMA - Electronic Municipal Market Access
http://femma.msrb. org

Los Angeles County Audnor-ControHer s Office
500 West Temple Street, Room 603
-Los Angeles CA 90012 . B

Los Angeles County- Office of Public Finance
Treasurer and Tax Collector

500 West Temple Street, Room 432

Los Angeles CA 90012

Fmanclal Guaranty Insurance Company (Bond Insurer for the 2005 Refunded Bonds)
125 Park Avenue
: New York, NY 10017

Assured Guaranty Corp {Bond Insurer for certain of the 2009 Refunded Bonds)

1325 Avenue of the Americas
New York, NY 10019
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NRF Draft of March 28, 2019
SCHEDULE D

FORM OF NOTICE OF DEFEASANCE

RIO HONDO COMMUNITY COLLEGE DISTRICT
(County of Los Angeles, State of California)
General Obligation Refunding Bonds, 2004 Election
2005 Series A

Notice is hereby given to the owners of certain of the above-captioned general obligation bonds of
the Rio Hondo Community College District (the “Bonds™) that there has been deposited with U.S. Bank
National Association, as escrow agent (the “Escrow Agent”), moneys, together with investment earnings
thereon, sufficient to provide for the payment of the principal of and interest on the designated portion of
the Bonds listed below have been set aside in an Escrow Fund established under that certain Escrow
Agreement, dated as of ____, 2019, by and between the Rio Hondo Community College District and the
Escrow Agent (the “Escrow Agreement”), and verified for such purpose by Causey Demgen & Moore P.C.,
as Verification Agent.

Maturity Date Principal CUSIP Number Bond
(August 1) Amount Interest Rate (767121) Number
2019 $4,085,000 5.00% BR6 CIB-9
2020 4,285,000 5.00 BS4 CIB-10
2021 4,500,000 5.00 BT2 CIB-11
2022 4,725,000 5.00 BU9 CIB-12
2023 4,965,000 4.75 BV7 CIB-13
2024 5,200,000 4,75 BWS5 CIB-14

() Neither the District nor the Escrow Agent shall be held responsible for the selection or use of the CUSIP number, nor is any
representation made as to its correctness indicated in the Notice of Defeasance. It is included solely for the convenience of the
Holders.

RIO HONDO COMMUNITY COLLEGE DISTRICT

By: U.S. BANK NATIONAL ASSOCIATION,
as Escrow Agent
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FORM OF NOTICE OF DEFEASANCE

RIO HONDO COMMUNITY COLLEGE DISTRICT
(County of Los Angeles, State of Callforma)

\Jl-u&.; ul Uﬁnsuuuu uuuua, auo-r .l..u.t.uuu,

2009 Series B

Notice is hereby given to the owners of certam of the above—captloned general obligation bonds of
the Rio Hondo Community College District (the “Bonds™) that there has been deposited with U.S. Bank
National Association, as escrow agent (the “Escrow Agent”), moneys, together with investment earnings
thereon, sufficient to provide for the payment of the principal of and interest on the designated portion of
the Bonds listed below have been set aside in an Escrow Fund established under that certain Escrow
Agreement, dated as of ____, 2019, by and between the Rio Hondo Community College District and the
Escrow Agent (the “Escrow Agreement™), and verified for such purpose by Causey Demgen & Moore P.C.,
as Verification Agent.

Maturity Date Principal N 'CUSIP Number®
-{August 1) ‘Amount - Interest Rate (767121) Bond Number
2019 $2,290,000 4.00 % CFl1 CIB-9
2020 - 2,585,000 5.00 CGo CIB-10
2021 - 2,815,000 5.00 CH7 ‘CIB-11
2022 - 3,105,000 5.00 CI3 CIB-12
2023 3,410,000 5.00 CKO CIB-13
2024 3,780,000 5.00 CL8 CIB-14
2025 4,165,000 5.25 CM6 -CIB-15
2026 4,595,000 5.00 CN4 CIB-16
2030 12,875,000 5.00 CRS5 CIB-17
2030 10,000,000 5.50 CS3 CIB-18

(1 Neither the District nor the Escrow Agent shall be held'nesponmble for the selection or use of the CUSIP 'number, nor is any
representatlon made as to its correctness indicated in the Notice of Defeasance It is included solely for the convenience of the
" Holders. .

RIO HONDO COMMUNITY COLLEGE DISTRICT

By: U.S. BANK NATIONAL ASSOQOCIATION,
as Escrow Agent '
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SCHEDULE E
FORM OF NOTICE OF REDEMPTION TO THE OWNERS OF

RIO HONDO COMMUNITY COLLEGE DISTRICT
(County of Los Angeles, State of California)
General Obligation Refunding Bonds, 2004 Election
2005 Series A

Notice is hereby given to the owners of certain Rio Hondo Community College District (the
“District”) General Obligation Refunding Bonds, 2004 Election, 2005 Series A (the “Bonds™), originally
issued on November 3, 2005, that the Bonds maturing in the years and bearing the CUSIP numbers set forth
below are subject to optional redemption in accordance with that certain resolutions adopted by the Board
of Trustees of the District on September 26, 2005, the principal amounts set forth below, along with interest
thereon, have been determined to be sufficient and available to redeem on a current basis all or a portion of
the Bonds identified below, at a redemption price of 100% of the Principal Amount of the Bonds called for
redemption, plus accrued interest thereon, on , 2019 (the “Redemption Date™).

Maturity Date Principal CUSIP Number" Bond
(August 1) Amount Interest Rate (767121) Number
2019 $4,085,000 5.00% BR6 CIB-9
2020 4,285,000 5.00 BS4 CIB-10
2021 4,500,000 5.00 BT2 CIB-11
2022 4,725,000 5.00 BU9 CIB-12
2023 4,965,000 475 BV7 ‘CIB-13
2024 5,200,000 4.75 BWS CIB-14

M Neither the District nor the Escrow Agent shall be held responsible for the selection or use of the CUSIP number, nor is any
representation made as to its correctness indicated in the Notice of Redemption. It is included solely for the convenience of the
Holders.

On _, 2019, all of the Bonds to be redeemed will become due and payable at the redemption price
aforesaid, and payment will be made upon presentation and surrender to the Escrow Agent for the Bonds
at:

If by Mail: If by Hand or Overnight Mail;
U.S. Bank National Association U.S. Bank National Association
Global Corporate Trust Services Global Corporate Trust Services
111 Fillmore Ave. E 111 Fillmore Ave. E

St. Paul, MN 55107 St. Paul, MN 55107

1-800-934-6802

Bondholders presenting their bonds in person for same day payment must surrender their bond(s) by 1:00
P.M. CST on the Redemption Date and a check will be available for pick up after 2:00 P.M. CST. Checks
not picked up by 4:30 P.M. will be mailed out to the bondholder via first class mail. If payment of the
Redemption Price is to be made to the registered owner of the Bond, you are not required to endorse the
Bond to collect the Redemption Price.

Interest on the principal amount designated to be redeemed shall cease to accrue on and after the
Redemption Date.
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- REQUIREMENT INFORMATION

For a list of redemptlon requlrements please visit our webs1te at www.usbank. com/corporatetrust and click
on the “Bondholder Information” link.

~ IMPORTANT NOTICE |
Under the Jobs and Growth Tax Relief Reconclllatlon Act of 2003 (the “Act”), 24% will be withheld if tax

identification number is not properly certified.

By: U.S. Bank National Association
As Paying Agent -
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FORM OF NOTICE OF REDEMPTION TO THE OWNERS OF

RIO HONDO COMMUNITY COLLEGE DISTRICT
(County of Los Angeles, State of California)
General Obligation Bonds, 2004 Election,

2009 Series B

Notice is hereby given to the owners of certain Rio Hondo Community College District (the
“District™) General Obligation Bonds, 2004 Election, 2009 Series B (the “Bonds™), originally issued on
March 11, 2009, that the Bonds maturing in the years and bearing the CUSIP numbers set forth below are
subject to optional redemption in accordance with that certain Resolution adopted by the Board of Trustees
of the District on January 14, 2009 and by the Board of Supervisors of the County of Los Angeles on
February 3, 2009, the principal amounts set forth below, along with interest thereon, have been determined
to be sufficient and available to redeem on a current basis all or a portion of the Bonds identified below, at
a redemption price of 100% of the Principal Amount of the Bonds called for redemption, plus accrued
interest thereon, on August 1, 2019 (the “Redemption Date™).

CUSIP
Maturity Date Principal Number®
(August 1) Amount Interest Rate (767121) Bond Number
2020 $2,585,000 5.00 CG9 CIB-10
2021 2,815,000 5.00 CH7 CIB-11
2022 3,105,000 5.00 CcI3 CIB-12
2023 3,410,000 5.00 CKO CIB-13
2024 3,780,000 5.00 CL8 CIB-14
2025 4,165,000 5.25 CMo6 CIB-15
2026 4,595,000 5.00 CN4 CIB-16
2030 12,875,000 5.00 CR5 CIB-17
2030 10,000,000 5.50 C83 CIB-18

{1} Neither the District nor the Escrow Agent shall be held responsible for the selection or use of the CUSIP number, nor is any
representation made as to its correctness indicated in the Notice of Redemption. It is included solely for the convenience of the
Holders.

On August 1, 2019, all of the Bonds to be redeemed will become due and payable at the redemption price
aforesaid, and payment will be made upon presentation and surrender to the Escrow Agent for the Bonds

at:

If by Mail: If by Hand or Overnight Mail:
U.S. Bank National Association U.S. Bank National Association
Global Corporate Trust Services Global Corporate Trust Services
111 Fillmore Ave. E 111 Fillmore Ave. E

St. Paul, MN 55107 St. Paul, MN 55107

1-800-934-6802

Bondholders presenting their bonds in person for same day payment must surrender their bond(s) by 1:00
P.M. CST on the Redemption Date and a check will be available for pick up after 2:00 P.M. CST. Checks
not picked up by 4:30 P.M. will be mailed out to the bondholder via first class mail. If payment of the
Redemption Price is to be made to the registered owner of the Bond, you are not required to endorse the
Bond to collect the Redemption Price.

Interest on the principal amount designated to be redeemed shall cease to accrue or accrete on and after the
Redemption Date.
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REQUIREMENT INFORMATION

For a list of redemption rcqun‘ements please visit our website at www.usbank.com/corporatetrust and click
on the “Bondholder Information™ link.

IMPORTANT NOTICE

Under the Jobs and Growth Tax Relief Reconciliation Act of 2003 (the “Act”), 24% will be withheld if
tax identification number is not properly certified, o

By: U.S. Bank National Association
As Paying Agent
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Norton Rose Fulbright US LLP- Draft of 3/28/19

$
RIO HONDO COMMUNITY COLLEGE DISTRICT
County of Los Angeles, California
General Obligation Refunding Bonds

2004 Election, 2019 Series B
CONTRACT OF PURCHASE
April  , 2019
Board of Trustees
Rio Hondo Community College District
3600 Workman Mill Road

‘Whittier, California 90601
Ladies and Gentlemen;

The undersigned, Cabrera Capital Markets, LLC (the “Representative”™), acting on behalf of itself,
RBC Capital Markets, LLC and Samuel A. Ramirez & Co., Inc. (collectively, the “Underwriters”) offers
to enter into this Contract of Purchase (the “Purchase Contract™) with the Rio Hondo Community College
District (the “District”), which, upon the acceptance hereof thereby, will be binding upon the District and
the Underwriters. This offer is made subject to the written acceptance of this Purchase Contract by the
District and delivery of such acceptance to us at or prior to 11:59 P.M., California Time, on the date hereof.
Capitalized terms used and not otherwise defined herein shall have the meanings given to such terms in the
Bond Resolution (defined below).

The Underwriters have designated the Representative to act on behalf of the Underwriters with
respect to this Purchase Contract. The Representative hereby represents, warrants, and covenants to the
District that () it is duly authorized to execute this Purchase Contract on behalf of the Underwriters and
take all actions required or permitted to be taken hereunder by or on behalf of the Underwriters, and (b) any
authority, discretion, or other power conferred upon the Underwriters by this Purchase Contract may be
exercised by the Representative acting without any of the other Underwriters.

1. Purchase and Sale of the Bonds. Upon the terms and conditions and in reliance upon the
representations, warranties and agreements herein set forth, the Underwriters hereby agree to purchase from
the District for reoffering to the public, and the District hereby agrees to sell to the Underwriters for such
purpose, all (but not less than all) of § aggregate principal amount of the District’s General
Obligation Refunding Bonds, 2004 Election, 2019 Series B (the “Bonds™). The Underwriters shall purchase
the Bonds at a price of § _ (consisting of the principal amount of the Bonds, plus original issue
premium of § and less an underwriting discount of $ ).

The District acknowledges and agrees that (i) the purchase and sale of the Bonds pursvant to this
Purchase Contract is an arm’s-length commercial transaction between the District and the Underwriters,
(ii) in connection therewith and with the discussions, undertakings and procedures leading up to the
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consummation of such transaction, the Underwriters are and have been acting solely as principals and are
not acting as agents or fiduciaries of the District, (iii) the Underwriters have not assumed an advisory or
fiduciary responsibility in favor of the District with respect to the offering contemplated hereby or the
discussions, undertakings and procedures leading thereto {irrespective of whether the Underwriters have
provided other services or are currently providing other services to the District on other matters) and the
Ulider wilicons ave 1o obLigdtion o e Distior will iespect 1w tiie vilering colicpiated licreby except the
obligations expressly set forth in this Purchase Contract, and (iv) the District has consulted its own legal,
financial and other advisors to the extent it has deemed appropriate. The District acknowledges that it has
previously provided the Underwriters with an acknowledgement of receipt of the requn'ed dlSClOSHICS under
Rule G- 17 of the Municipal Securities Rulemakmg Board (the “MSRB™). : :

. 2. - Establlshment of Issue Price. {a) The Representatwe on behalf of the Underwriters,
agrees to assist the Dlstnct in estabhshmg the issue price of the Bonds and shall execute and deliver to the
District at Closing an “issue price” or similar certificate, together with the supporting pricing wires or
equivalent communications, substantially in the form attached hereto as Appendix B, with such
modifications as may be appropriate or necessary, in the reasonable Judgment of the Representative, the
District, and Bond Counsel, to accurately reflect, as applicable, the sales price or prices or the initial offering
price or prices to the public of the Bonds. As applicable, all actions to be taken by the District under this
Section to establish the issue price of the Bonds may be taken on behaif of the District by the District’s
municipal advisor and any notice or report to be prov1ded to the District shall be provided to the District’s
municipal advisor. , _

(b) - Except as otherwise set forth in Appendlx A attached hereto, the District will treat the first
pnce at which 10% of each maturity of the Bonds (the “10% test”) is sold to the public as the issue price of
that maturity. Ator promptly after the execution of this Purchase Contract, the Underwriters shall report
to the District the price or prices at which it has sold to the public each maturity of Bonds. If at that time
the 10% test has not been satisfied as to any maturity of the Bonds, the Underwriters agree to promptly
report to the District the prices at which it sells the unsold Bonds of that maturity to the public. That
reporting obligation shall continue, whether or not the date of the Closing has occurred, until either (i) all
Bonds of that maturity have been sold or (ii) the 10% test has been satisfied as to the Bonds of that maturity,
provided that, the Underwriters’ reporting obligation after the date of the Closing may be at reasonable
periodic intervals or otherwise upon request of the Representative, the District or Bond Counsel. For
purposes of this Section, if Bonds mature on the same date but have different interest rates, each separate
'CUSIP number within that maturity will be treated asa separate maturity of the Bonds

(c) ~ The Underwriters conﬁrm that they have offered the Bonds to the pubhc on or before the
date of this Purchase Contract at the offering price or prices (the “Imtlal offering price™), or at the -
corresponding yield or yields, set forth in Appendix A attached hereto, except as otherwise set forth therein.
Appendix A also sets forth, as of the date of this Purchase Contract, the maturities, if any, of the Bonds for
which the Representative represents that (i) the 10% test has been satisfied (assuming orders are confirmed
by the close of the business day immediately following the date of this Purchase Contract) or (ii) the 10%
test has not been satisfied and for which the District and the Representative agree that the restrictions set
forth in the next sentence shall apply, which will allow the District to treat the initial offering price to the
pubhc of each such maturity as of the sale date as the issue price of that maturity (the “hold-the-offering-
price rule”). So long as the hold-the-offering-price rule remains applicable to any maturity of the Bonds,
the Underwriters will neither offer nor sell unsold Bonds of that maturity to any person at a price that is
higher than the initial offering pnce to thc pubhc durmg the period startmg on the sale date and ending on
the earlier of the followmg ' S _ _

(i) the close of the ﬁﬁh (Sth) business day after the sale date or -

74187151.4



(ii) the date on which the Underwriters have sold at least 10% of that maturity of the Bonds to
the public at a price that is no higher than the initial offering price to the public.

The Representative will advise the District promptly after the close of the fifth (5"") business day
after the sale date whether it has sold 10% of that maturity of the Bonds to the public at a price that is no
higher than the initial offering price to the public.

(d)  The Representative confirms that: (i) any agreement among underwriters, any selling group
agreement and each third-party distribution agreement (to which the Representative is a party) relating to
the initial sale of the Bonds to the public, together with the related pricing wires, contains or will contain
language obligating each Underwriter, each dealer who is a member of the selling group and each broker-
dealer that is 2 party to such third-party distribution agreement, as applicable:

(A)(i) to report the prices at which it sells to the public the unsold Bonds of each maturity allocated
to it, whether or not the date of the Closing has occurred, until either all Bonds of that maturity allocated to
it have been sold or it is notified by the Representative that the 10% test has been satisfied as to the Bonds
of that maturity, provided that, the reporting obligation after the date of the Closing may be at reasonable
periodic intervals or otherwise upon request of the Representative, and (ii) to comply with the hold-the-
offering-price rule, if apphcablc if and for so long as directed by the Representative and as set forth in the
related pricing wires,

(B) to promptly notify the Representative of any sales of Bonds that, to its knowledge, are made to
a purchaser who is a related party to an underwriter participating in the initial sale of the Bonds to the public
(each such term being used as defined below), and

(C) to acknowledge that, unless otherwise advised by the Underwriter, dealer or broker-dealer, the
Representative shall assume that each order submitted by the Underwriter, dealer or broker-dealer is a sale
to the public.

(ii) any agreement among underwriters or selling group agreement relating to the initial sale
of the Bonds to the public, together with the related pricing wires, contains or will contain language
obligating each Underwriter or dealer that is a party to a third-party distribution agreement to be employed
in connection with the initial sale of the Bonds to the public to require each broker-dealer that is a party to
such third-party distribution agreement to (A) report the prices at which it sells to the public the unsold
Bonds of each maturity allocated to it, whether or not the date of the Closing has occurred, until either all
Bonds of that maturity allocated to it have been sold or it is notified by the Representative or such
Underwriter or dealer that the 10% test has been satisfied as to the Bonds of that maturity, provided that,
the reporting obligation after the date of the Closing may be at reasonable periodic intervals or otherwise
upon request of the Representative or such Underwriter or dealer, and (B) comply with the hold-the-
offering-price rule, if applicable, if and for so long as directed by the Representative or the Underwriter or
the dealer and as set forth in the related pricing wires.

(e) The District acknowledges that, in making the representations set forth in this Section, the
Representative will rely on (i) the agreement of each Underwriter to comply with the requirements for
establishing issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-
the-offering-price rule, if applicable to the Bonds, as set forth in an agreement among underwriters and the
related pricing wires, (ii) in the event a selling group has been created in connection with the initial sale of
the Bonds to the public, the agreement of each dealer who is 2 member of the selling group to comply with
the requirements for establishing issue price of the Bonds, including, but not limited to, its agreement to
comply with the hold-the-offering-price rule, if applicable to the Bonds, as set forth in a selling group
agreement and the related pricing wires, and (iii) in the event that an Underwriter or dealer who is a member
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.of the selling group is a party to a third-party distribution agreement that was employed in connection with
the initial sale of the Bonds to the public, the agreement of each broker-dealer that is a party to such -

agreement to comply with the requirements for establishing issue price of the Bonds, including, but not -
limited to, its agreement to comply with the hold-the-offering-price rule, if apphcable to the Bonds, as set -

forth in the third-party distribution agreement and the related pncmg wires. The District further -

dleUWtcugUb tilal Qacil unuetwmc: slidil ve buuﬂy ilavie Ior its faliuie w eumpxy wiln its dpleClitcnL
regarding the requirements for establishing issue price of the Bonds, including, but not limited to, its
agreement to comply with the hold-the-offering-price rule, if applicable to the Bonds, and that no
Underwriter shall be liable for the failure of any other Underwriter, or-of any dealer who is 2 member of a
selling group, or of any broker-dealér that is a party to a third-party distribution agreement, to comply with
its corresnonding agreement to comply with the requirements for establishing issue price of the Bonds,
mcludmg, but not lumted to, its agreement to comply with the hold-the-offenng—pnce rule, 1f apphcable to
the Bonds.

N ) The Underwriters acknowledge that sales of any Bonds to any person that is a related party
to an underwriter participating in the initial sale of the Securities to the public (each such term being used
as defined below) shall not constitute sales to the public for purposes of this Section. Further, for purposes
of this Section:

I 6} “public” means any person other than an underwriter or a related party,

(i)  “underwriter” means (a) any person that agrees pursuant to a written
‘contract with the District (or with the lead underwriter to form an underwriting syndicate)
to participate in the initial sale of the Bonds to the public and (b) any person that agrees
pursuant to a written contract directly or indirectly with a person described in clause () to
participate in the initial ‘sale of the Bonds to the public (including a member of a selling
group or a party to a third-party distribution agreement participating in the initial sale of
the Bonds to the pubhc)

(m) . apurchaser of any of the Bonds isa “related paxty” to an underwriter if the
underwriter and the purchaser are subject, directly or indirectly, to (a) more than 50%
common ownership of the voting power or the total value of their stock, if both entities are

- corporations (including direct ownership by one corporation of another), (b) more than
'50% common ownership of their capital interests or profits interests, if both entities are
partnerships (including direct ownership by one partnership of another), or (¢} more than
50% common ownership of the value of the outstanding stock of the corporation or the
capital interests or profit interests of the partnership, as applicable, if one entity is a
corporation and the other entity is a partnership (including direct ownership of the
apphcable stock or interests by one entity of the other), and

_ (iv) “sale date” means the date of execution of this Purchase Contract by all
parties. . - o o ' o

3. TheBonds. The Bonds shall otherwise be as described in the Official Statement (defined

below), and shall be issued and secured pursuant to the provisions of the Resolution of the District adopted -
on March 13, 2019 (the “Bond Resolution™), and Articles 9 and 11 of Chapter 3 of Part 1 of Division 2 of -
Title 5 .of the California Government Code (the “Act™). The forms of this Purchase Contract, the Escrow

Agreement, the Continuing Disclosure Undertaking (defined below) and the Preliminary Official Statement
- were approved pursuant to a resolution of the District adopted on April [10], 201 9 (the “Document Approval '
Resolutlon” and, together wnth the Bond Resolution, the “Resolutions™). :
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The Bonds shall be executed and delivered under and in accordance with the provisions of this
Purchase Contract and the Bond Resolution. The Bonds shall bear CUSIP numbers; be in fully registered
book-entry form, registered in the name of Cede & Co., as nominee of The Depository Trust Company,
New York, New York (“DTC™}); and initially be in authorized denominations of Five Thousand Dollars
($5,000) principal amount, or any integral multiple thereof.

The Bonds shall bear interest at the rates and w1th yields to maturity (or redemption), and shall
mature in the years and be subject to redemption as shown on Appendix A hereto, which is incorporated
herein by this reference. The Bonds shall be dated the date of delivery thereof and interest thereon will
accrue from such date of delivery and be payable semiannually on February 1 and August 1 of each year,
commencing [August 1, 2019].

The net proceeds of the Bonds will be used to (i) refund on a current basis a portion of the District’s
General Obligation Refunding Bonds, 2004 Election, 2005 Series A (the “2005 Prior Bonds”), (ii) refund
on a current basis a portion of the District’s General Obligation Bonds, 2004 Election, 2009 Series B (the
#2009 Prior Bonds™ and, together with the 2005 Prior Bonds, the “Prior Bonds™) and (ii) pay certain costs
of issuance with respect to the Bonds. The Prior Bonds selected to be refunded (the “Refunded Bonds”)
will be refunded pursuant to an Escrow Agreement dated asof ____, 2019 (the “Escrow Agreement™), by
and between the District and U.S. Bank National Association, as escrow bank (the “Escrow Agent”). The
net proceeds of the Bonds will be deposited into an escrow fund held pursuant to the Escrow Agreement
and invested in cash and certain United States Obligations, as such term is defined therein, the principal of
and interest on which shall be used to pay the redemption price of the Refunded Bonds, together with
interest accrued thereon, on the first optional redemption date.

4, Use of Documents. The District hereby authorizes the Underwriters to use, in connection
with the offer and sale of the Bonds, this Purchase Contract, the Continuing Disclosure Undertaking
(defined below), the Escrow Agreement, an Official Statement, the Bond Resolution and all information
contained herein and therein and all of the documents, certificates or statements furnished by the District to
the Underwriters in connection with the transactions contemplated by this Purchase Contract.

5. Public Offering of the Bonds. The Underwriters agree to make a bona fide public offering
of all the Bonds at the initial public offering prices or yields to be set forth on the cover page of the Official
Statement. Subsequent to such initial public offering, the Underwriters reserve the right to change such
initial public offering prices or ylelds as they deem necessary in connection with the marketing of the Bonds
subject to Section 1 hereof.

6. Review of Official Statement. The Underwriters hereby represent that they have received
and reviewed the Preliminary Official Statement with respect to the Bonds, dated April __, 2019 (the
“Preliminary Official Statement”), which has been duly authorized and prepared by the D:stnct for use by
the Underwriters in connection with the sale of the Bonds. The District represents that it has deemed the
Preliminary Official Statement to be final as of its date, except for either revision or addition of the offering
price(s), interest rate(s), yield(s), redemption provisions, selling compensation, aggregate principal amount,
principal amount per matunty, delivery date, rating(s) and other terms of the Bonds which depend upon the
foregoing as provided in and pursuant to Rule 15¢2-12 of the Securities and Exchange Commission
promulgated under the Securities Exchange Act of 1934, as amended (the “Rule™).

The Underwriters agree that prior to the time the final Official Statement relating to the Bonds is
available, the Underwriters will send to any potential purchaser of the Bonds, upon the request of such
potential purchaser, a copy of the most recent Preliminary Official Statement. Such Preliminary Official
Statement shall be sent by first class mail or electronic distribution (or other equally prompt means) not
later than the first business day followmg the date upon which each such request is received.

741871514




- The Underwriters agree to file the Official Statement with the MSRB through its Electronic
Municipal Market Access system within one business day after receipt thereof from the District, but in no_
event later than the Closing (as defined below). ,

'7._ Closmg At 9 00 A M California Time, on 2019, or at such other time or on
Siich plller, daws &8 siidil [ldve Deed nu.u.udu_y agu:t;u upuu U y i Dasiinni aid: dic UG witiois \m\.
“Closing”), the District will deliver to the Underwriters, through the facilities of The Depository Trust
Company (“DTC”) in New York, New York, or at such other place as we may mutually agree upon, the
Bonds in fuily reglstered book-entry form, duly executed and registered in the name of Cede & Co., as
nominee of DTC, and at the offices of Norton Rose Fulbright US LLP (“Bond Counsel™), in Los Angeles,
California, the other documents hereinafter mentioned: and the Underwriters will accept such delivery and
pay the purchase price set forth in Section 1 hereof in 1mmed1ate1y avallable ﬁmds by w1re transfer to the
account or accounts des1gnated by the Dlstnct

. 8. Representatlons Warranties and Agreements of the District. The District hereby.
represents, warrants and agrees w1th the Underwnters that:

_ (a) Due Orgmatlon The District is a community college district duly organized and
validly existing under the laws of the State of California, with the power to issue the Bonds pursuant
to the Act.

(b))  Due Authorization. (i) At or prior to the Closing, the District will have taken all
action required to be taken by it to authorize the issuance and delivery of the Bonds; (ii) the District
has full legal right, power and authority to refund the Refunded Bonds, to enter into this Purchase
Contract, the Continuing Disclosure Undertaking, and the Escrow Agreement, to adopt the
Resolutions, to perform its obligations under each such document or instrument, to approve the
Official Statement and to carry out and effectuate the transactions contemplated by this Purchase
Contract, the Escrow Agreement and the Resolutions; (jii) the execution and delivery or adoption
of, and the performance by the District of the obligations contained in the Bonds, the Resolutions,
the Escrow Agreement, the Continuing Disclosure Undertaking and this Purchase Contract have
been duly authorized and such authorization shall be in full force and effect at the time of the
Closing, and such documents constitute valid and legally binding obligations of the District, except
as the enforcement thereof may be limited by bankruptcy, insolvency, reorganization, moratorium
or other laws relating to or affecting generally the enforcement of creditors’ rights and except as
such enforcement may be subject to the application of equitable principles and the exercise of
judicial discretion in appropriate cases if equitable remedies are sought and by the limitations on
legal remedies against public agencies in the State of California; and (iv) the District has duly
authorized the consummatlon by it of all transactions contemplated by this Purchase Conh'act

(¢)  Consents. No -consent, approval, authorization, order, filing, reglstratlon,
qualification, election or referendum, of or by any person, organization, court or governmental
agency or public body whatsoever is required in connection with the issuance, detivery or sale of
the Bonds, the execution and delivery of this Purchase Contract, the Escrow Agreement or the
Continuing Disclosure Undertaking, the adoption of the Resolutions, or the consummation of the
other transactions effected or contemplated herein or hereby, except for such actions as may be
necessary to qualify the Bonds for offer and sale under the Blue Sky or other securities laws and
regulations of such states and jurisdictions of the United States as the Representative may
reasonably request, or which have not been taken or obtained; provided, however, that the District
shall not be required to subject itself to service of process in any Junsdlctmn in which it is not so
subject as of the date hereof.
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(d)  Internal Revenue Code. The District has compliéd with the requirements of the
Internal Revenue Code of 1986, as amended (the “Code™), with respect to the Bonds.

()  No Conflicts. To the best knowledge of the District, the issuance of the Bonds,
and the execution, delivery and performance of this Purchase Contract, the Escrow Agreement, the
Contimiing Disclosure Undertaking, the Resolutions and the Bonds, and the compliance with the
provisions hereof do not conflict with or constitute on the part of the District a violation of or
default under, the Constitution of the State of California or any existing law, charter, ordinance,
regulation, decree, order or resolution and do not conflict with or result in a violation or breach of,
or constitute a default under, any agreement, indenture, mortgage, lease or other instrument to
which the District is a party or by which it is bound or to which it is subject.

(f) Litigation. As of'the time of acceptance hereof, no action, suit, proceeding, hearing
or investigation is pending or, to the best knowledge of the District, threatened against the District:
(i) in any way affecting the existence of the District or in any way challenging the respective powers
of the several offices of the District or of the titles of the officials of the District to such offices; or
(ii) seeking to restrain or enjoin the sale, issuance or delivery of any of the Bonds, the application
of the proceeds of the sale of the Bonds, the collection of ad valorem property taxes contemplated
by the Bond Resolution and the application thereof to pay the principal of and interest on the Bonds,
or in any way contesting or affecting the validity or enforceability of the Bonds, this Purchase
Contract, the Escrow Agreement or the Resolutions or contesting the powers of the District or its
authority with respect to the Bonds, the Resolutions or this Purchase Contract; or (iii) in which a
final adverse decision could (a) materially adversely affect the operations or financial condition of
the District or the consummation of the transactions contemplated by this Purchase Contract, the
Escrow Agreement or the Resolutions, (b)deciare this Purchase Contract to be invalid or
unenforceable in whole or in material part, or (c) adversely affect the exclusion of the interest paid
on the Bonds from gross income for federal income tax purposes and the exemption of interest on
the Bonds from California personal income taxation.

(2) No Other Debt. Between the date hereof and the Closing, without the prior written
consent of the Representative, neither the District, nor any person on behalf of the District, will
have issued in the name and on behalf of the District any bonds, notes or other obligations for
borrowed money except for such borrowings as may be described in or contemplated by the Official
Statement, or as otherwise consented to by the Representative.

(h) Certificates. Any certificates signed by any officer of the District and delivered to
the Underwriters shall be deemed a representation and warranty by the District to the Underwriters,
but not by the person signing the same, as to the statements made therein.

(i) Continuing Disclosure. In accordance with the requirements of the Rule and
pursuant to the Document Approval Resolution, at or prior to the Closing, the District shall have
duly authorized, executed and delivered a Continuing Disclosure Undertaking (the “Continuing
Disclosure Undertaking™) on behalf of each obligated person for which financial and/or operating
data is presented in the Official Statement. The Continuing Disclosure Undertaking shall be
substantially in the form attached to the Official Statement in Appendix D. Except as disclosed in
the Official Statement, the District has not, within the past five years, failed to comply in a material
respect with any of its previous undertakings pursuant to the Rule to provide annual reports or
notice of enumerated events.

)] Official Statement Accurate and Complete. The Preliminary Official Statement,
as of the date thereof, did not contain any untrue statement of a material fact or omit to state any
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material fact required to be stated therein or necessary to make the statements therein, in the light
of the circumstances under which they were made, not misleading. As of the date hereof and on
the Closing, the Official Statement (including any supplements thereto) did not and will not contain

“any untrue statement of a material fact or omit to state any material fact required to be stated therein
or necessary to make the statements therein, in the light of the circumstances under which they
WIS IaUE, IVt isdicddng, 11iv LASTiGe akKes L0 ICposeiiaon O Walldilly ds (0 (e iniornacion
contained in or omitted from the Preliminary Official Statement or the Final Official Statement in
reliance upon and in conformity with information furnished in writing to the District by or on behalf
of the Underwriters through a representative of the Underwriters specifically for inclusion therein.

If the Official Statement is supplemented or amended pursuant to Section 9(e) hereof, at the time
of each such supplement or amendment thereto and at all times subsequent thereta during the period
up to and mcludmg the Closing, the Official Statement, as so supplemented or amended, will not
contain any untrue statement of a material fact or omit to state any material fact required to be
stated therein or necessary to make the statements therein, in the light of the circumstances under
which they were made, not misleading. -

k) Levy of Tax. The District hereby agrees to take any and all actions as may be
required by Los Angeles County or otherwise necessary in order to arrange for the levy and
collection of ad valorem taxes for payment of the Bonds, and the deposit and investment of Bond
proceeds. In particular, the District hereby agrees to provide to the Auditor-Controller of the Los
Angeles County a copy of the Bond Resolution, a copy of Appendix A hereto, and the full debt
service schedule for the Bonds, in accordance with Education Code Section 15140(c) and policies
and procedures of Los Angeles County.

) No Material Adverse Change. The financial statements of, and other financial
-information regarding the District, in the Official Statement fairly present the financial position and
results of the District as of the dates and for the penods therein set forth. Prior to the Closing, there
will be no adverse change of a material nature in such financial pOSlthn results of operations or
condition, ﬁnanctal or othermse of the District.

: (m) Use of Proceeds The District will apply the proceeds from the sale of the Bouds
for the purposes specified in the Bond Resolution and as described in the Official Statement.

- (n) Representation regarding Refunded Bonds. The District hereby represents that it
has not entered into any contract or agreement that would limit or restrict the District’s ability to
refund the Refunded Bonds or enter into this Purchase Contract for the sale of the Bonds to the
Underwriters. -

9. - Covenants of the District. The District covenants and agrees with the Underwriters that:

(a) - Securities Laws. The District will furnish such information, execute such

instruments, and take such other action in.cooperation with the Underwriters if and as the

* - Underwriters may reasonably request in order to qualify the Bonds for offer and sale under the Blue

Sky or other securities laws and regulations or such states and Jjurisdictions, provided, however,

- that the District shall not be required to consent to service of process in any jurisdiction in which it
is not so subject as of the date hereof:

~(b) Official Statement. The District hereby agrees to deliver or cause to be delivered
to the Underwriters, not later than the seventh (7th) business day following the date this Purchase
Contract is signed, copies of a final Official Statement substantially in the form of the Preliminary
Official Statement, with only such changes therein as shall have been accepted by the Underwriters
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and the District (such Official Statement with such changes, if any, and including the cover page
and all appendices thereto being herein called the “Official Statement”) in such quantities as may
be requested by the Underwriters not later than five (5) business days following the date this
Purchase Contract is signed, in order to permit the Underwriters to comply with paragraph (b)(4)
of the Rule and with the rules of the MSRB;

(c) Subsequent Events. The District hereby agrees to notify the Underwriters of any
event or occurrence that may affect the accuracy or completeness of any information set forth in
the Official Statement relating to the District, until the date which is thirty days following the

Closing;

(d) References. References herein to the Preliminary Official Statement and the
Official Statement include the cover page and all appendices, exhibits, maps, reports and statements
included therein or attached thereto; and

(e) Amendments to Official Statement. During the period ending on the 25th day after
the End of the Underwriting Period (or such other period as may be agreed to by the District ard
the Underwriters), the District (i} shall not supplement or amend the Official Statement or cause
the Official Statement to be supplemented or amended without the prior written consent of the
Underwriters and (ii) shall notify the Underwriters promptly if any event shall occur, or information
comes to the attention of the District, that is reasonably likely to cause the Official Statement
(whether or not previously supplemented or amended) to contain any untrue statement of a material
fact or to omit to state a material fact required to be stated therein or necessary to make the
statements therein, in the light of the circumstances under which they were made, not misleading.
If, in the opinion of the Underwriters, such event requires the preparation and distribution of a
supplement or amendment to the Official Statement, the District shall prepare, at its own expense,
and furnish to the Underwriters such number of copies of the supplement or amendment to the
Official Statement, in form and substance mutually agreed upon by the District and the
Underwriters, as the Underwriters may reasonably request. If such notification shall be given
subsequent to the Closing, the District also shall furnish, or cause to be furnished, at its own
expense, such additional legal opinions, certificates, instruments and other documents as the
Underwriters may reasonably deem necessary to evidence the truth and accuracy of any such
supplement or amendment to the Official Statement.

For purposes of this Purchase Contract, the “End of the Underwriting Period” is used as

defined in the Rule and shall occur on the later of (A) the date of Closing or (B) when the

- Underwriters no longer retain an unsold balance of the Bonds; unless otherwise advised in writing

by the Representative on or prior to the Closing, or otherwise agreed to by the District and the
Underwriters, the District may assume that the End of the Underwriting Period is the Closing.

10.  Representations, Warranties and Agreements of the Underwriters. The Underwriters
represent to and agree with the District that, as of the date hereof and as of the Closing:

(a) The Representative is duly authorized to execute this Purchase Contract and the
Undenmters are duly authorized to take any action under this Purchase Contract required to be
taken by them.

(b)  The Underwriters are in compliance with MSRB Rule G-37 with respect to the
District, and are not prohibited thereby from acting as an underwriter with respect to securities of
the District.
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{c) The Underwriters have, and have had, no financial advisory relationship with the
District with respect to the Bonds, as such term is defined in MSRB Rule G-23 or California
Government Code Section 53590(c), and no investment firm controlling, controlled by or under
common cortrol with the Underwriters has or has had any such financial adviso’ry relationship. _
ii. - Conditioss @ Ciosing. e Underwiors ave omiered i dis Fuiviase Tuliitact w
reliance upon the representations and warranties of the District contained herein and the performance by
the District of its obligations hereunder, both as of the date hereof and as of the date of Closing. The
Underwriters’ obligations under this Purchase Contract are and shall be subject at the option of the
Underwriters, to the following further conditions at the Closmg

.. (a) - Representations True. The represéntations and warranties of the District contained
herein shall be true, complete and correct in all material respects at the date hereof and at and as of
the Closing; as if made at and as of the Closing, and the statements made in all certificates and
other documents delivered to the Underwriters at the Closing pursuant hereto shall be true,
complete and correct in all material respects on the date of the Closing; and the District shall be in
compliance with each of the agreements made by it in this Purchase Contract

' (b) ' Obligations Performed. At the time of the Closing, (i) the Oﬂicial Statement, this
Purchase Contract, the Escrow Agreement, the Continuing Disclosure Undertaking and the
Resolutions shall be in full force and effect and shall not have been amended, modified or
supplemented except as may have been agreed to in writing by the Underwriters; (n) all actions
under the Act which, in the opinion of Bond Counsel, shall be necessary in connection with the
transactions contemplated hereby, shall have been duly taken and shall be in full force and effect;
and (iii) the District shall perform or have performed all of their obligations required under or
specified in the Resolutions, this Purchase Contract, the Escrow Agreement the Continuing
Dlsclosure Undertakmg or the Ofﬁcml Statement to be performed at or prior to the Closing;

(c) - Adverse Rulmg No decision, rulmg or finding shall have been entered by any
court or governmental authority since the date of this Purchase Contract (and not reversed on appeal
-or otherwise set aside), or to the best knowledge of the District, is pending or threatened which has
any of the effects described in Section 8(f) hereof or conteetmg in any way the completeness or
accuracy of the Official Statement; :

(D Marketability. The Underwriters shall have the right to cancel their obligation to
purchase the Bonds if, between the date of this Purchase Contract and the Closing, the
Representative provides evidence that the market price or marketability of the Bonds or the ablhty
of the Underwriters to enforce contracts for the sale of the Bonds shall be materially adversely
affected, in the reasonable judgment of the Underwriters, by the occurrence of any of the following;

(1) - legislation enacted or introduced in the Congress or recommended for
passage by the President of the United States, or & decision rendered by a court established
under Article III of the Constitution of the United States or by the United States Tax Court,
or an order, ruling, regulation (final, temporary or proposed) or official statement issued or
made by or on behalf of the Securities and Exchange Commission, or any other
governmental agency having jurisdiction over the subject matter thereof, to the effect that
the Bonds, or obligations of the general character of the Bonds, including any and ail
underlying arrangements, are not exempt from registration under the Secuntles ‘Act of
1933, as amended,;
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(2) legislation enacted by the legislature of the State of California (the “State’)
or a decision rendered by a Court of the State, or a ruling, order, or regulation (final or
temporary) made by State authority, which would have the effect of changing, directly or
indirectly, the State tax consequences of interest on obligations of the general character of
the Bonds in the hands of the holders thereof:

3) the formal declaration of war by Congress or a new major engagement in
or escalation of military hostilities by order of the President of the United States, or the
occurrence of any other declared national or international emergency, calamity or crisis
that interrupts or causes discord to the operation of the financial markets or otherwise in
the United States or elsewhere;

@ the declaration of a general banking moratorium by federal, New York or
California authorities, or the general suspension of trading on any national securities
exchange; '

(5) the imposition by the New York Stock Exchange, other national securities
exchange, or any governmental authority, of any material restrictions not now in force with
respect to the Bonds, or obligations of the general character of the Bonds, or securities
generally, or the nraterial increase of any such restrictions now in force, including those
relating to the extension of credit by, or the charge to the net capital requirements of, the
Underwriters;

(6) an order, decree or injunction of any court of competent jurisdiction, or
order, filing, regulation or official statement by the Securities and Exchange Commission,
or any other governmental agency having jurisdiction over the subject matter thereof,
issued or made to the effect that the issuance, offering or sale of obligations of the general
character of the Bonds, or the issuance, offering or sale of the Bonds, as contemplated
hereby or by the Official Statement, is or would be in violation of the federal securities
laws, as amended and then in effect;

) there shall have occurred or any notice shall have been given of any
intended review, downgrading, suspension, withdrawal, or negative change in credit watch
status to any rating of the District’s outstanding indebtedness by a national rating agency;

(8) any event occurring, or information becoming known which, in the
reasonable judgment of the Underwriters, makes untrue in any material adverse respect any
statement or information contained in the Official Statement, or has the effect that the
Official Statement contains any untrue statement of a material fact or omits to state a
material fact required to be stated therein or necessary to make the statements made therein,
in light of the circumstances under which they were made, not misleading;

) there shall have occurred any materially adverse change in the affairs or
financial condition of the District; -

(10) a material disruption in securities settlement, payment or clearance
services affecting the Bonds shall have occurred; or

(11)  adecision by a court of the United States shall be rendered, or a stop order,
release, regulation or no-action letter by or on behalf of the SEC or any other governmental
agency having jurisdiction of the subject matter shall have been issued or made, to the
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effect that the issuance, oﬁ'ering or sale of the Bonds, including the underlying obligations

as contemplated by this Purchase Contract or by the Official Statement, or any document

relatmg to the issuance, offering or sale of the Bonds, is or would be in violation of any
provision of the federal securities laws at the date of the Closing, including the Securities-
Act, the Exchange Act and the Trust Indenture Act, as each are amended and then in effect.

(e) Delivery of Documents. At or prior to the date of the Closing, the Underwriters

shall recelve coples of the following documents satisfactory in form and substance thereto:

74187i51.4

(1)~ Opinions of Bond Counsel. (i) The approving opinions of Bond Counsel,

as to the validity and tax-exempt status of the Bonds. dated the date of the Closing,

addressed to the District in substantially the forms set forth in the Preliminary Official
Statement as Appendix B; and (ii) A reliance letter from Bond Counsel to the effect that
the Underwriters can rely upon such opinions;

: (2)  Defeasance Opinion. A defeasance opinion of Bond Counsel, dated the
date of the Closing, addressed to the District and the Underwriters, with respect to the
effective defeasance of the Refunded Bonds and including therein an opinion that the
Escrow Agreement has been duly authorized and delivered by the District and, assuming
due authorization, execution and dehvery by the Escrow Agent, is a valid and binding
agreement of the District; . .

: 3 Supplemént'éi Op1mon of Bond Counsel. A supplemental opinion of Bond
Counsel addressed to the District and the Undcrwnters, dated as of the Closing,
substantially to the following effect: :

() the description of the Bonds and statements in the Official
Statement on the cover page thereof and under the captions “INTRODUCTION,”
“THE BONDS”, “TAX MATTERS” and “LEGAL MATTERS - Continuing
Disclosure,” to the extent they purport to summarize certain provisions of the Bond
Resolution, the Continuing Disclosure Undertaking, and Bond Counsel’s opinion
regarding the treatment of interest on the Bonds under California or federal law,
fairly and accurately summarize the matters purported to be summarized therein;
provided that Bond Counsel need not express any opinion with respect to () any
information contained in Appendices A, C, E or F to the Official Statement, (b)
financial or statistical data or forecasts, numbers, charts, estimates, projections,
assumptions or expressions of opinion contained in the Official Statement,
including in any of the appendices thereto, (c) information with respect to DTC or
its ‘book-entry only system included therein, (d) any CUSIP numbers or
information relating thereto, {e) the District’s compliance with its obligations to
file annual reports or provide notice of the events described in the Rule, (f} any
information with respect to the Underwriters or underwriting matters with respect
to the Bonds, including but not limited to information under the caption
“UNDERWRITING”; and (g) any information with respect to the ratings on the
Bonds and the rating agencies referenced therein, including but not limited to
information under the caption “RATINGS”;

- (ii) this Purchase Contract and the Continuing Disclosure
Undertaking have been duly authorized, executed and delivered by the District and,
assuming the due authorization, execution and delivery by the other parties thereto,
constitute legail, valid and binding agreements of the District enforceable in
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accordance with their respective terms, except as enforcement thereof may be
limited by bankruptcy, insolvency, reorganization, moratorium or other laws
relating to or affecting generally the enforcement of creditors’ rights and except as
such enforcement may be subject to the application of equitable principles and the
exercise of judicial discretion in appropriate cases if equitable remedies are sought
and by the limitations on legal remedies against public agencies in the State of
California; and

(iii)  the Bonds are exempt from registration pursuant to the Securities
Act 0f 1933, as amended, and the Bond Resolution is exempt from qualification as
an indenture pursuant to the Trust Indenture Act of 1939, as amended.

4 Disclosure Counsel Opinion. An opinion of Norton Rose Fulbright US
LLP, dated the date of the Closing and addressed to the District and the Underwriters,
substantially to the effect that based on such counsel’s participation in conferences with
representatives of the Underwriters, the District, the District’s municipal advisor and
others, during which conferences the contents of the Official Statement and related matters
were discussed, and in reliance thereon and on the records, documents, certificates and
opinions described therein, such counsel advises the District, as a matter of fact and not
opinion, that during the course of its engagement as Disclosure Counsel no information
came to the attention of such counsel’s attorneys rendering legal services in connection
with such representation which caused such counsel to believe that the Official Statement
as of its date or as of the date of the Closing (except for (i) any information contained in
Appendices C, E or F to the Official Statement, (ii) financial or statistical data or forecasts,
numbers, charts, estimates, projections, assumptions or expressions of opinion contained
in the Official Statement, including in any of the appendices thereto, (iii) information with
respect to DTC or its book-entry only system included therein, (iv) any CUSIP numbers or
information relating thereto, (v) any information with respect to the Underwriters or
underwriting matters with respect to the Bonds, including but not limited to information
under the caption “UNDERWRITING™; and (vi) any information with respect to the
ratings on the Bonds and the rating agencies referenced therein, including but not limited
to information under the caption “RATINGS,” as to which such counsel need express no
opinion or view) contained any untrue statement of a material fact or omitted to state any
material fact necessary to make the statements therein, in light of the circumstances under
which they were made, not misleading;

- {5) Certificates. A certificate signed by appropriate officials of the District to
the effect that (i) such officials are authorized to execute this Purchase Contract, (ii) the
representations, agreements and warranties of the District herein are true and correct in all
material respects as of the date of Closing, (iii) the District has complied with all the terms
of the Resolutions, the Escrow Agreement and this Purchase Contract to be complied with
by the District prior to or concurrently with the Closing, and, as to the District, such
documents are in full force and effect, (iv) such District officials have reviewed the Official
Statement and on such basis certify that the Official Statement does not contain any untrue
statement of a material fact or omit to state a material fact required to be stated therein or
necessary to make the statements therein, in light of the circumstances in which they were
made, not misleading, (v) the Bonds being delivered on the date of the Closing to the
Underwriters under this Purchase Contract substantially conform to the descriptions
thereof contained in the Resolutions, (vi) no event concerning the District has occurred
since the date of the Official Statement which has not been disclosed therein or in any
supplement thereto, but should be disclosed in order to make the statements in the Official
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Statement in light of the circumstances in which they were made not misleading, and (vii)
there is no action, suit, proceeding, i inquiry or investigation, at law or in equity, before or -

by any court or public body, pending or, to the best knowledge of such officials, threatened

against the District, contesting in any way the completeness or accuracy of the Official
Statement, the issuance of the Bonds by the District on behalf of the District or the due -
&uupuuu_w the nt:amuuuna,

6) Arbitrage. A tax certificate of the District in form satisfactory to Bond
Counsel, '

AN Ratings. Evidence satisfactory to the Representative that (i) the Bonds
shall have been rated “ _ ” by S&P Global Ratings (“S&P”) and “__” by Moody’s
Investors Service (or such other equivalent ratings as such rating agency may glve), and
(n) that such ratmgs have not been revoked or downgraded; '

(8) * Resolutions. A certificate, together with fully executed copies of the
Resolutions, of the Clerk of the District Board of Trustees to the effect that:

(i) such copies are true and correct copies of the Resolutiohs; and

(i) that the Resolutions was duly adopted and has not been modified,
amended, rescinded or revoked and is in full force and effect on the date of the
Closing.

(9)  Official Statement. A certificate of the appropriate official of the District
evidencing his or her determinations respectmg the Preliminary Official Statement in
accordance w:th the Rule; :

(1 O) Verification Report. A report and opittion of [Causey Demgen & Moore]
with respect to the sufficiency of the United States Obligations, together with the interest
and earnings thereon and any cash held uninvested, held under the Escrow Agreement

(1 1)~ Continuing Disclosure Undertakmg. An ex_ecute_d copy of the C_ontmumg
Disclosure Undertaking, substantially in the form presented in the Official Statement as
Appendix D thereto, along with evidence satisfactory to- Disclosure Counsel and the
Underwriters that the Dlstnct is in comphance ‘with its disclosure obligations under the
Rule; ‘ :

(12) . Cenificate of the Pam" g Agent. A certificate of U.S. Bank National
Association (the “Paying Agent”), signed by a duly authorized officer thereof, and in form
and substance satisfactory to the Underwriters, substantially to the effect that, no litigation

is pending or, to the best knowledge of the Paying Agent, threatened (either in staté or -

federal courts) (i) seeking to restrain or enjoin the delivery by the Paying Agent of any of - ;

the Bonds, or (i) in any way contesting or affecting any authority of the Paying Agent for . -

the delivery of the Bonds or the vahchty or. enforceablhty of the Bonds or any agreement
with the Paying Agent -

_ (13) Certificate of the Escrow Agen A certificate of the Escrow Agent dated
the date of closing, signed by a duly authorized officér of the Escrow Agent, and in form
and substance satisfactory to the Underwriter, to the effect that (i) the Escrow Agent has
all necessary power and authority fo enter into and perform its duties under the Escrow.
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Agreement; (ii) the Escrow Agent has duly authorized, executed and delivered the Escrow
Agreement, and, assuming due authorization, execution and delivery by the District, the
Escrow Agreement constitutes the valid and binding agreement of the Escrow Agent
enforceable against the Escrow Agent in accordance with its terms, except as enforceability
may be subject to bankruptcy, insolvency, reorganization, moratorium or similar laws
affecting creditors’ rights and to the application of equitable principles; (iii) the execution
and delivery of the Escrow Agreement and compliance with the provisions thereof have
been duly authorized by all necessary corporate action on the part of the Escrow Agent
and, to the best knowledge of the Escrow Agent, will not conflict with or constitute a breach
of or defauit under any law, administrative regulation, court decree, resolution, charter,
bylaws or any agreement to which the Escrow Agent is subject or by which it is bound;
and (iv) no litigation is pending or, to the best knowledge of the Escrow Agent, threatened
(either in state or federal courts) against the Escrow Agent in any way contesting or
affecting the validity or enforceability of the Bonds or the Escrow Agreement;

(14)  Underwriters’ Counsel Opinion. An opinion of Nixon Peabody LLP,
counsel to the Underwriters (“Underwriters’ Counsel”), dated as of the Closing, and in a
form and substance satisfactory to the Underwriters; and

(15) Other Documents.  Such * additional legal opinions, certificates,
proceedings, instruments and other documents as Bond Counsel or the Underwriters may
reasonably request to evidence compliance (i} by the District with legal requircments, (ii)
the truth and accuracy, as of the time of Closing, of the representations of the District herein
contained and of the Official Statement, and (iii) the due performance or satisfaction by the
District at or prior to such time of all agreements then to be performed and all conditions
then to be satisfied by the District.

(f)  Termination. Notwithstanding anything to the contrary herein contained, if for any
reason whatsoever the Bonds shall not have been delivered by the District to the Underwriters as
provided in Section 7 herein, then the obligation to purchase Bonds hereunder shall terminate and
be of no further force or effect except with respect to the obligations of the District and the
Underwriters under Section 13 hereof.

If the District is unable to satisfy the conditions to the Underwriters” obligations contained in this
Purchase Contract or if the Underwriters’ obligations shall be terminated for any reason permitted by this
Purchase Contract, this Purchase Contract may be cancelled by the Underwriters at, or at any time prior to,
the time of Closing. Notice of such cancellation shall be given to the District in writing, or by telephone or
telegraph, confirmed in writing. Notwithstanding any provision herein to the contrary, the performance of
any and all obligations of the District hereunder and the performance of any and all conditions contained
herein for the benefit of the Underwriters may be waived by the Underwriters in writing at their sole
discretion.

12. Conditions to Obligations of the District. The performance by the District of its
obligations is conditioned upon (i) the performance by the Underwriters of their obligations hereunder; and
(ii) receipt by the District and the Underwriters of opinions and certificates being delivered at the Closing
by persons and entities other than the District.

13. Expenses. The District shall pay, and the Underwriters shall have no obligation to pay,
the following expenses incident to the issuance of the Bonds: (j) the cost of the preparation and reproduction
of the Bond Resolution; (ii) the fees and disbursements of Bond Counsel, Disclosure Counsel and the
Municipal Advisor; (iii) the cost of the preparation, printing and delivery of the Bonds; (iv) the fees for

74187151 .4
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bond ratings; (v} the cost of the printing and distribution of the Preliminary Official Statement and the
. Official Statement; (vi) the initial fees, if any, of the Paying Agent; (vii) the initial fees, if any, of the Escrow
- Agent; (viii) the fees of the Verification Agent; (ix) expenses for travel, lodging, and subsistence related to
_rating agency visits and other meetings connected to the authorization, sale, issuance and distribution of the
Bonds; and (xi) all other fees and expenses incident to the issuance and sale of the Bonds. The Underwriters
are hereby direcied to wire at the Closing a portion of the purchase price of the Bonds equai to §

to U.S. Bank National ASSOCIatIOIl as fiscal agent on behalf of the District, for the payment of the above-
descnbed costs.

(a) Notwithstanding any of the foregoing, the Underwriters shall pay all out-of- poeket
exnenses ofthe1 Tﬂderwntm lnr‘]ndlno the Califamia Neht anrl Tnvestment Ad\nenﬂr Commissinn
fee the fees of counsel to the Undemmters, and other expenses (except those expressly provided
above) without limitation, except travel and related expenses in connection with any bond rating. -

(b) - Notwithstanding Section 11(f) hereof, the District hereby agrees, in the event the
purchase and sale of the Bonds does not occur as contemplated hereunder, to reimburse the
Underwriters for any costs described in Subsection 13(ix) above that are attributable to District
personnel. . -

(c}) . The District acknowledges that it has had an opportunity, in consultation with such
advisors as it may 'deem appropriate, if any, to evaluate and consider the fees and expenses being
mcurred as part of the issuance of the Bonds.

: 14, Notices Any notice or other communication to be given under this Purchase Contract
(other than the acceptance hereof as specified in the first paragraph hereof) may be given by delivering the
same in writing, if to the District, to the Superintendent/President of Rio Hondo Community College
District, 3600 Workman Mill Road, Whittier, California 90601, attention: Teresa Dreyfus, or if to the
Representative, Cabrera Capital Markets, LLC, 633 West 5% Street, Suite 2600, Los Angeles, California
90071, attentlon Brian Corley, Senior Vice President.

3 - 15. Partles in Interest Survwal of Representat:ons and Warranties. This Purchase
Contract when accepted by the District in writing as heretofore specified shall constitute the entire -
agreement between the District and the Underwriters. This Purchase Contract is made solely for the benefit
of the District and the Underwriters (including the successors or-assigns of the Underwriters). No person
shall acquire or have any rights hereunder or by virtue hereof. All representations, warranties and
agreements of the District in this Purchase Contract shall survive regardless of (a) any investigation or any
statement in respect thereof made by or on behalf of the Underwriters, (b) delivery of and payment by the
Underwnters for the Bonds hereunder -and (c) any termination of this Purchase Contract.

16. Execuﬂon in Counterparts. This Purchase Contract may be executed in several

‘counterparts each of which shail be regarded as an original and all of which shall constitute but one and the
same document. .

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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17. Applicable Law. This Purchase Contract shall be interpreted, governed and enforced in
‘accordance with the laws of the State of California applicable to contracts made and performed in such

State,

CABRERA CAPITAL MARKETS, LL.C
RBC CAPITAL MARKETS, L1L.C
SAMUEL A. RAMIREZ & CO., INC,

CABRERA CAPITAL MARKETS, LLC, As
Representative

By:

Authorized Signatoryi

The foregoing is hereby agreed to and accepted at __ p.m., as of the date first above written:

RIO HONDO COMMUNITY COLLEGE
DISTRICT

By:

Authorized Signatory
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APPENDIX A

: $
RIO HONDO COMMUNITY COLLEGE DISTRICT
- County of Los Angeles, California

Generai Ubligativia Keiuindiag oads

2004 Election, 2019 Series B
_ Subject to
10% Hold-the-
Matunrity Prinsinal Test Offering-Price-
(August 1) Amount - Interest Rate Yield - Met Rule

M Yield to call at par on August 1,20
Redempﬁon Provisions

'Optional Redemption. The Bonds maturing on and before August 1, 20__ are not subject to
redemption prior to their stated maturity dates. The Bonds maturing on and after August 1, 20__ may be
redeemed prior to their respective stated maturity dates at the option of the District, from any source of
funds, in whole or in part, on August 1, 20__ or on any date thereafier, at a redemption price equal to the
principal amount of such Bonds called for redcmptlon, together with interest accrued thereon to the date

-fixed for redemptaon w1th0ut premlum

Mandatm:y Smkmg Fund Redempnon of Term Bonds The Term Bonds maturing on
August 1, 20__ are subject to mandatory sinking fund redemption prior to their stated maturity, in part by
lot, on July 1 of each year, in accordance with the schedule set forth below. The Term Bonds so called for
mandatory sinking fund redemption shall be redeemed at the principal amount of such Bonds to be .
redeemed, plus accrued but unpaid interest, without premium. -
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Mandatory Redemption Dates Mandatory
(August 1) Redemption Payment

* Maturity

In the event that a portion of the Term Bonds maturing on August 1, 20__ are optionally redeemed
prior to maturity, the remaining mandatory sinking fund payments shown above .shall be reduced
proportionately or as otherwise directed by the District, in integral multiples of $5,000 of principal amount,
in respect of the portion of such Term Bonds optionally redeemed.

741871514
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APPENDIX B

RIO HONDO COMMUNI’I‘Y COLLEGE DISTRICT
County of Los Angeles, California
Ucnict ai uuugauuu Reludditig sonds
~ 2004 Election, 2019 Series B

ISSUE PRICE CERTIFICATE

~ The underszgned on behalf of Cabrera Capital Markets, LLC (“Cabrera™) and the other members
of e underwiiiing syudicaie (iogeiher, the © ‘Underwriting Group”), hereby certifies as set torth below with
respact to the sale and issuance of the abovc-captmned obiigations (the “Bonds’") of Rio Hondo Commumty-
Coliege District (the “Issuer”).

1. - Sale of the [General Rule Matunm][Bonds] As of the date of this certxﬁcate, for each
Maturity of the [General Rule Maturities][Bonds],the first price at which at least 10% of such Maturity was
sold to the Public is the respective price listed in Schedule A.

[2.  Initial Offering Price of the Hozd-:hg-offeriug-mce Maturities.

(a) The Underwriting Group offered the Hold-the-Offering-Price Maturities to the Public for
purchase at the respective initial offering prices listed in Schedule A (the “Initial Offering Prices”) on or
before the Sale Date. A copy of the pncmg wire or eqmvalent communication for the Bonds is attached to
this certificate as Schedule B. -

(h) As set forth in the Purchase Contract, the members of the Underwriting Group agreed in
writing on or prior to the Sale Date that, (i) for each Maturity of the Hold-the-Offering-Price Maturities,
they would neither offer nor sell any of the Bonds of such Maturity to any person at a price that is higher
than the Initial Offering Price for such Maturity during the Holding Period for such Maturity (the “hold-
the-offering-price rule™), and (ii) any seiling group agreement shall contain the agreement of each dealer
who is a member of the selling group, and any retail or other third-party distribution agreement shall contain
the agreement of each broker-dealer who is.a party to the retail or other third-party distribution agreement,
to comply with the hold-the-offering-price rule. Pursuant to such agreement, no Underwriter (as defined
below) offered or sold any Maturity of the Hold-the-Offering-Price Maturities at a price that is higher than
the respective Initial Offering Price for that Maturity of the Bonds during the Holding Period. ]y

3. Defined Terms.

(a) General Rule Maturities means those Maturities of the Bonds listed in Schedule A hereto:
as the “General Rule Maturities.”

- (b) . Hold-the-Offering-Price Maturities means those Maturities of the Bonds listed in Schiedule
A hereto as the “Hold-the-Offering-Price Maturmes ki :

(¢) ~ Holding Period means, with respect to a Hold-the-Offenng—Pnce Maturity, the period
stamng on the Sale Date and ending on the earlier of (i) the close of the fifth business day after the Sale
Date, or (ii) the date on which the Underwriting Group sold at least 10% of such Hold-the-Offering-Price

¥ Delete if there are no HTOP Maturities.
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Maturity to the Public at prices that are no highér than the Initial Offering Price for such Hold-the-Offering-
Price Maturity.]

(d)  Maturity means Bonds with the same credit and payment terms. Bonds with different
maturity dates, or Bonds with the same maturity date but different stated interest rates, are treated as

separate maturities.

(e) Public means any person (including an individual, trust, estate, partnership, association,
company, or corporation) other than an Underwriter or a related party to an Underwriter. The term “related
party” for purposes of this certificate generally means any two or more persons who have greater than 50
percent common ownership, directly or indirectly.

® Sale Date means the first day on which there is a binding contract in writing for the sale of
a Maturity of the Bonds. The Sale Date of the Bonds is , 2019,

(h) Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer
(or with the lead underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds
to the Public, and (ii) any person that agrees pursuant to a written contract directly or indirectly with a
person described in clause (i) of this paragraph to participate in the initial sale of the Bonds to the Public
(including a member of a selling group or a party to a retail or other third-party distribution agreement
participating in the initial sale of the Bonds to the Public).

The representations set forth in this certificate are limited to factual matters only. Nothing in this
certificate represents Cabrera ‘s interpretation of any laws, including specifically Sections 103 and 148 of
the Internal Revenue Code of 1986, as amended, and the Treasury Regulations thereunder. The undersigned
understands that the foregoing information will be relied upon by the Issuer with respect to certain of the
representations set forth in the tax certificate with respect to the Bonds and with respect to compliance with
the federal income tax rules affecting the Bonds, and by Norton Rose Fulbright US LLP in connection with
rendering its opinion that the interest on the Bonds is excluded from gross income for federal income tax
purposes, the preparation of the Internal Revenue Service Form 8038-G, and other federal income tax
advice that it may give to the Issuer from time to time relating to the Bonds.

Cabrera Capital Markets, LLC

By:
Name:
Title:
Dated;
741871514
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| SCHEDULEA |
_ SALE PRICES OF THE [GENERAL RULE MATURITIES AND
INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE
MATURITIES][BONDS]
(Attached)
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[SCHEDULE B
PRICING WIRE OR EQUIVALENT COMMUNICATION
(Artached))
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PRELIMINARY OFFICIAL STATEMENT DATED APRIL ___, 2019

NEW ISSUE — BOOK ENTRY ONLY RATINGS: S&P: “[ 17
Moody’s: “[ ]
(See “RATINGS” herein.)
[In the opinion of Norton Rose Fulbright US LLP, Los Angeles, California, Bond Counsel, under existing statutes, regulations, rulings and
court decisions, and subject to the matters described in “TAX MATTERS" herein, interest on the Bonds is excluded pursuant to section 103(a) of the
Internal Revenue Code of 1986 from the gross income for the owners thereof for federal income tax purposes and is not included in the federal
alternative minimum tax for individuals or, except as described herein, corporations. See “TAX MATTERS™ herein. It is also the opinion of Bond
Counsel that under existing law interest on the Bonds is exempt from personal income taxes of the State of California.j

| S
RIO HONDO COMMUNITY COLLEGE DISTRICT
(County of Los Angeles, California) '
General Obligation Refunding Bonds
(Dedicated Unlimited Ad Valorem Property Tax Bonds)
2004 Election, 2019 Series B

Dated: Date of Delivery Due: August 1, as shown on inside cover.

The Rio Hondo Community Coilege District (the “District”) is issuing its General Obligation Refunding Bonds, 2004 Election, 2019 Series
B (the “Bonds”). The Bonds are being issued to (i) effect the refunding of a portion of certain general obligation bonds issued by the District and (ii)
pay certain costs of issuance associated therewith. See the caption “PLAN OF REFUNDING” herein. The Bonds are dated the date of delivery.
The Bonds will mature on the dates and in the amounts and bear interest at the rates shown on the inside cover herein. The Bonds will be issued in
denominations of $5,000 principal amount or integral multiples thereof, and are payable as to principal amount or redemption price at the office of
U.S. Bank National Association, Paying Agent for the Bonds (the “Paying Agent”). The Bonds will be issued as current interest bonds payable
semiannually on February 1 and August ! of each year, commencing August 1, 2016.*

The Bonds are issued in fully registered form and, when delivered, will be registered in the name of Cede & Co., as nominee of The
Depository Trust Company, New York, New York (“DTC”). DTC will act as securities depository of the Bonds as described herein under the caption
“THE BONDS — Book-Entry Only System.”

The Bonds are subject to optional redemption and mandatory sinking fund redemption prior to maturity as described herein.* See
“THE BONDS — Redemption” herein,

The Bonds are general obligations of the District, secured and payable solely from ad valorem property taxes collected against taxable
properties within the boundaries of the District. The Bonds are general obligations of the District only and are not obligations of the County of Los
Angeles, the State of California or any of its other political subdivisions. The Board of Supervisors of the County of Los Angeles has the power and
is obligated to levy and collect ad valorem property taxes for each fiscal year upon the taxable property of the District in an amount at least sufficient,
together with other moneys available for such purpose, to pay the principal of, and premium, if any, and interest on each Bond as the same becomes
due and payable.

MATURITY SCHEDULE
On Inside Cover

THIS COVER PAGE CONTAINS CERTAIN INFORMATION FOR QUICK REFERENCE ONLY. IT IS NOT A SUMMARY
OF THIS ISSUE. INVESTORS MUST READ THE ENTIRE OFFICIAL STATEMENT TO OBTAIN INFORMATION ESSENTIAL TO
THE MAKING OF AN INFORMED INVESTMENT DECISION.

The Bonds will be offered when, as and if issued and received by the Underwriters subject to the approval of legality by Norton Rose
Fulbright US LLP, Los Angeles, Bond Counsel, and certain other conditions. Norton Rose Fulbright US LLP, Los Angeles is also acting as Disclosure
Counsel for the issue. Certain legal matters will be passed upon for the Underwriters by their counsel, . It is anticipated that the
Bonds will be available through the facilities of DTC on or about [May 28, 2019].

CABRERA CAPITAL MARKETS, LLC RAMIREZ & Co. RBC CAPITAL MARKETS

Dated: 2019

*Preliminary, subject to change.
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MATURITY SCHEDULE*

Y S DR
RIO HONDO COMMUNITY COLLEGE DISTRICT
' (County of Los Angeles, California)
General Obligation Refunding Bonds -

u.ieun.uu:u Ul-lllmll.ﬁu A ¥ ‘lll!fem .l‘lolll‘:l I.y Lax uunu:;

2004 Election, 2019 Series B

Maturity Date Interest CUSIPY

{August 1) Principal Amount " Rate Yield ( )
2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030

$_ __% Term Bonds Maturing , Priced to Yield % CUSIP®

'Preliminagy; subject to change. _

1 CUSIP is & registered trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP Global Services,
managed by S&FP Capital 1Q on behalf of The American Bankers Association. This data is not intended to create a database and does
not serve in any way as a substitute for the CUSIP Services. Neither the District nor the Underwriters take any responsibiiity for the
accuracy of the CUSIP numbers, which are being provided for reference oniy

© Yield to call to par on August 1,20_.

73952372.3



No dealer, broker, salesperson or other person has been authorized by the Rio Hondo Community College
District (the “District”) to provide any information or to make any representations other than as contained herein and,
if given or made, such other information or representation must not be relied upon as having been authorized by this
Official Statement does not constitute an offer to sell, the solicitation of an offer to buy, nor shall there be any sale of
the Bonds by a person in any jurisdiction in which it is unlawful for such person to make such an offer, solicitation or
sale.

This Official Statement is not to be construed as a contract with the purchasers of the Bonds. Statements
contained in this Official Statement which involve estimates, forecasts or matters of opinion, whether or not expressly
described herein, are intended solely as such and are not to be construed as a representation of facts.

The District maintains a website. However, the information presented therein is not part of this Official
Statement and should not be relied vpon in making invesiment decisions with respect to the Bonds. The references to
internet websites in this Official Statement are shown for reference and convenience only; unless explicitly stated to
the contrary, the information contained within the websites is not incorporated herein by reference and does not
constitute part of this Official Statement.

The information set forth herein has been obtained from official sources which are believed to be reliable. The
information and expressions of opinion herein are subject to change without notice and neither delivery of this Official
Statement nor any sale made hereunder shall, under any circumstances, create any implication that there has been no
change in the affairs of the District since the date hereof. Although certain information set forth in this Official
Statement has been provided by the County of Los Angeles, the County of Los Angeles has not approved this Official
Statement and is not responsible for the accuracy or completeness of the statements contained in this Official Statement
except for the information set forth under the caption “THE LOS ANGELES COUNTY POOLED SURPLUS

INVESTMENTS?” herein.

The Underwriters have provided the following sentence for inclusion in this Official Statement. The
Underwriters have reviewed the information in this Official Statement in accordance with, and as part of, their
respective responsibility to investors under the federal securities laws as applied to the facts and circumstances of this
transaction, but the Underwriters do not guarantee the accuracy or the completeness of such information.

IN CONNECTION WITH THIS OFFERING, THE UNDERWRITERS MAY OVER ALLOT OR EFFECT
TRANSACTIONS WHICH STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS OFFERED
HEREBY AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET.
SUCH STABILIZING, IF COMMENCED MAY BE DISCONTINUED AT ANY TIME. THE UNDERWRITERS
MAY OFFER AND SELL THE BONDS TO CERTAIN DEALERS, INSTITUTIONAL INVESTORS, BANKS OR
OTHERS AT PRICES LOWER OR HIGHER THAN THE PUBLIC OFFERING PRICES STATED ON THE COVER
PAGE HEREOF AND SAID PUBLIC OFFERING PRICES MAY BE CHANGED FROM TIME TO TIME BY THE
UNDERWRITERS. '

Certain statements included or incorporated by reference in this Official Statement constitute “forward-looking
statements™ within the meaning of the United States Private Securities Litigation Reform Act of 1995, Section 21E of
the United States Securities Exchange Act of 1934, as amended (the “Exchange Act™), and Section 27A of the United
States Securities Act of 1933, as amended (the “Securities Act”). Such statements are generally identifiable by the
terminology used such as “plan,” “expect,” “estimate,” “budget” or other similar words.

THE ACHIEVEMENT OF CERTAIN RESULTS OR OTHER EXPECTATIONS CONTAINED IN SUCH
FORWARD-LOOKING STATEMENTS INVOLVE KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND
OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS
DESCRIBED TO BE MATERIALLY DIFFERENT FROM ANY FUTURE RESULTS, PERFORMANCE OR
ACHIEVEMENTS EXPRESSED OR IMPLIED BY SUCH FORWARD-LOOKING STATEMENTS. THE
DISTRICT DOES NOT PLAN TO ISSUE ANY UPDATES OR REVISIONS TO THOSE FORWARD-LOOKING
STATEMENTS IF OR WHEN ITS EXPECTATIONS, OR EVENTS, CONDITIONS OR CIRCUMSTANCES ON
WHICH SUCH STATEMENTS ARE BASED OCCUR.
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RIO HONDO COMMUNITY COLLEGE DISTRICT
County of Los Angeles, State of California

Board of Trustees

Gary Mendez, President - -
Oscar Valladares, Vice President
"~ Rosaelva Lomeli, Clerk
Norma Edith Garcia, Member

Vicky Santana, Member

Diana Laureano, Student Trustee

' District Administrators

Teresa Dreyfuss, Supermtendent!Premdent*
Yulian Ligioso, Vice President, Finance & Business
Dr. Laura Ramirez, Vice President, Academic Affairs
Henry Gee, Vice President, Student Services

SPECIAL SERVICES
Financial Advisor

CFW Advisory Services, LLC
Los Angeles, California

Bond Counsel and Disclosure Counsel

Norton Rose Fulbright US LLP
Los Angeles, California

Paying 'Agent

U.S. Bank National Association
Los ‘Angeles, California

Verification Age'nf

[VERIFICATION AGENT]

_* Supmntendmt/Prmdmt Dreyﬁxss will retire from the District effcctwc June 30, 2019. The District has engaged a firm to conduct a
search for a new Superintendent/President.
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RIO HONDO COMMUNITY COLLEGE DISTRICT
(County of Los Angeles, California)
General Obligation Refunding Bonds
(Dedicated Unlimited Ad Valorem Property Tax Bonds)
' 2004 Election, 2019 Series B

INTRODUCTION

The Rio Hondo Community College District (the “District™) will issue § " aggregate
principal amount of General Obligation Refunding Bonds, 2004 Election, 2019 Series B (the “Bonds™).
The Bonds are being issued pursuant to the provisions of Articles 9 and 11 of Chapter 3 of Part 1 of Division
2 of Title 5 of the of the California Government Code (commencing with Sections 53550 and 53580,
respectively) (the “Refunding Act™) and other applicable laws and regulations of the State, and pursuant to
a resolution adopted by the Board on March 13, 2019 (the “Resolution™).

The proceeds of the Bonds will be used to (i) refund a portion of the District’s General Obligation
Refunding Bonds, 2004 Election, 2005 Series A (the “2005 Series A Bonds™), (ii) refund a portion of the
District’s General Obligation Bonds, 2004 Election, 2009 Series B (the “2009 Series B Bonds” and together
with the 2005 Series A Bonds, the “Refunded Bonds™), and (iii) pay the costs of issuance of the Bonds.
See “PLAN OF REFUNDING.”

The Rio Hondo Community College District, a community college district of the State of California
(the “State™), was founded in 1960. The District is located in the County of Los Angeles (the “County™)
and provides public education within an approximately 65.5 square mile area, including in the cities of
Whittier, Pico Rivera, Santa Fe Springs and South El Monte, as well as portions of Downey, La Mirada, La
Puente, Industry, Norwalk, an unincorporated portion of the County and the portion of the City of El Monte
south and east of the Rio Hondo River. The college campus operated by the District is located in Whittier,

California.

The District’s full-time equivalent student load for 2019-20 is projected at 13,544. The local
secured assessed valuation of the District for 2018-19 is $37,192,425,159 and the total assessed valuation
$38,790,955,088. The District has certain existing lease financing obligations as set forth herein under the
caption “DISTRICT FINANCIAL INFORMATION - Certain Existing Obligations™ and direct and
overlapping bonded indebtedness as set forth under the caption “DISTRICT FINANCIAL
INFORMATION - Direct and Overlapping Debt.” Excerpts from the District’s audited financial
statements for the fiscal year ended June 30, 2018, are attached hereto as APPENDIX B. For further
information concerning the District, see the caption “RIO HONDO COMMUNITY COLLEGE
DISTRICT” herein. '

THE BONDS

Authority for Issuance and Security for the Bonds

The Bonds are being issued under the provisions of the Refunding Act and other applicable laws
and regulations of the State, and pursuant to the Resolution. Pursuant to the Refunding Act, general
obligation bonds issued for the purpose of refunding outstanding general obligation bonds previously
authorized by the voters that do not increase the debt service obligation of taxpayers do not require
additional voter approval, either for issuance of such refunding general obligation bonds or the levy of an

1 Preliminary; subject to change.
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ad valorem property tax sufﬁc1ent to pay principal of and mterest as due on the refunding general obligation
bonds. _

Descﬁpﬁ_ou of the Bouds- :

I'ie DOUUS Snall De 1SSUEd 11 [ully regisiered Iorm, i Genominations oI 33,UUU or any iniegrai
multiple thereof and shall be dated and shall mature on the dates, in the years and in the Principal Amounts,
and interest shall be computed at the rates, set forth in the Contract of Purchase. Interest on each Bond
shall accrue from its dated date as set forth in the Contract of Purchase. Interest on Bonds shall be computed
using a year of 360 days comprised of twelve 30-day months and shall be payable on each Interest Payment
Date ta the Owner therenf annearing an the Rond Register ag of the clace of hucinece an the Record Date.
Interest on each Bond will be payable from the Interest Payment Date next preceding the date of registration
thereof, unless it is registered after the close of business on any Record Date and before the close of
business on the immediately following Interest Payment Date, in which event interest thereon shall be
payable from such following Interest Payment Date; or it is registered prior to the close of business on the
first Record Date, in which event interest shall be payable from its dated date; provided, however, that if at
the time of registration of any Bond, interest thereon is in default, interest with respect thereto shall be
payable from the Interest Payment Date to. which interest has previously been paid or made available for
payment. Payments of interest on the Bonds will be made on each Interest Payment Date by check or draft
of the Paying Agent sent by first-class mail, postage prepaid, to the Owner thereof appearing on the Bond
Register on the Record Date, or by wire transfer to any Owner of $1,000,000 aggregate principal amount
or more of such Bonds, to the account specified by such Owner in a written request delivered to the Paying
Agent on or prior to the Record Date for such Interest Payment Date; provided, however, that payments of
defaulted interest shall be payable to the person in whose name such Bond is registered at the close of
business on a special record date fixed therefor by the Paying Agent which shall not be more than fifteen
days and not less than ten days prior to the date of the proposed payment of defaulted interest.

: " Principal on the Bonds shall be due and payable on August 1 in each of the years as set foﬂh on the
ms:de cover of this Official Statement

The principal of the Bonds is payable when due upon surrender of the Bonds at the ofﬁce of the
Paying Agent. As long as DTC (defined below) is the registered owner of the Bonds and DTC’s book-
entry method is used for the Bonds, the Paying Agent will send any notice of prepayment or other notices
to owners only to DTC. The Bonds mature on August lin the years md1cated on the ms1de cover page
hereof. _

The Bonds will be issued i fully reglstered form and, when issued, will be registered in the name
of Cede & Co., as registered owner and nominee of The Depository Trust Company, New York, New York
(“DTC”). DTC will act as securitics depository for the Bonds. So long as Cede & Co. is the registered
owner of the Bonds, as nominee of DTC, references herein to the Owners or registered owners shall mean
Cede & Co. as aforesald, and shall not mean the Beneficial Owners (as defined herein) of the Bonds.

So long as Cede & Co. is the registered owner of the Bonds, principal of and interest or premium,
if any, on the Bonds are payable by wire transfer or New York Clearing House or equivalent next-day funds
or by wire transfer of same day funds by U.S. Bank National Association, as paying agent (the “Paying
Agent”), to Cede & Co., as nominee for DTC. DTC is obligated, in turn, to remit such amounts to the DTC
Participants (as deﬁned herein) for subsequent disbursement to the Beneficial Owners. Payments of
principal, Maturity Value, and premium, if any, for any Bonds shall be made onty upon the surrender of
such Bonds to the Paymg Agent. See “APPENDIX D - Book Entry Only System” herein.
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Redemption®

Optional Redemption. The Bonds maturing on or before August 1, 20__ shall not be subject to
redemption prior to their maturity dates. The Bonds maturing on or after August 1, 20 may be redeemed
before maturity at the option of the District, from any source of funds, on August 1, 20__ or on any date
thereafter as a whole, or in part. For the purposes of such selection, Bonds will be deemed to consist of
$5,000 portions by principal amount, and any such portion may be separately redeemed.

Mandatory Sinking Fund Redemption. Bonds maturing on August 1, 20__, are subject to
mandatory sinking fund redemption on August 1 of each year, commencing August 1, 20_, in the
following principal amounts, at a redemption price of par, plus accrued interest to the redemption date:

Redemption Date Principal Amount
August 1,20 $
August 1,20
August 1,20

August 1,20 @

' Maturity.

In the event that a portion of the Term Bonds maturing on August 1, 20_ _ are optionally redeemed
prior to maturity, the remaining mandatory sinking fund payments shown above shall be reduced
proportionately or as otherwise directed by the District, in integral multiples of $5,000 of principal amount,
in respect of the portion of such Term Bonds optionally redeemed.

Selection of Bonds for Rédemption

Whenever provision is made in for the redemption of the Bonds and less than all outstanding Bonds
are to be redeemed, the Paying Agent, upon written instruction from the District given at least 45 days prior
to the date designated for such redemption, shall select Bonds for redemption in the manner directed by the
District.

With respect to any Bonds, the Paying Agent shall select such Bonds for redemption as directed by
the District, or, in the absence of such direction, in inverse order of maturity and within a maturity, by lot.
Within a maturity, the Paying Agent will select Bonds for redemption by lot. Redemption by lot shall be
in such manner as the Paying Agent shall determine; provided, however, that the portion of any Bond to be
redeemed in part shall be in the Principal Amount of $5,000 or any integral multiple thereof.

In the event that a Term Bond is optionally redeemed, the Principal amount of each remaining
sinking fund payment with respect to such Term Bond will be reduced as directed by the District in the
aggregate amount equal to the amount so redeemed.

Notice of Redemption

When redemption is authorized or required pursuant to the Resolution or the Contract of Purchase,
the Paying Agent, upon written instruction from the District given at least 45 days prior to the date
designated for such redemption, shall give notice (each, a “Redemption Notice™) of the redemption of the

§ Preliminary; subject to change.
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Bonds. Such Redemption Notice shall specify: ‘the Bonds or designated portions thereof (in the case of '
redemption of the Bonds in part but not in whole) which are to be redeemed, the date of redemption, the
place or places where the redemption will be made, including the name and address of the Paying Agent,

the redemption price, the CUSIP numbers (if any) assigned to the Bonds to be redeemed, the bond -

numbers of the Bonds to be redeemed in whole or in part and, in the case of any Bond to be redeemed in
part unly, W FImCIpal Aot o1 Sucll Bond 1o be redeerned, aua the onginai issue date, 1nterest raie and
stated maturity date of each Bond to be redeemed in whole or in part. Such Redemption Notice shall further
state that on the specified date there shall become due and payable upon each Bond or portion thereof being
redeemed the redemption price, together with the interest accrued to the redemption date, and that from
and after such date, interest with respect thereto shall cease to accrue and be payable. '

The Paying Agent shall take the following actions with respect to such Redemption Notice:

(a)  Atleast 20 but not more than 45 days prior to the redemption date, such Redemption Notice
‘shall be given to the Owners of Bonds designated for redemption by first-class mail, postage prepaid, at
their addresses appearing on the Bond Register and to the MSRB

(b) " In the event that the Bonds shall no longer be held in book-ently-only form, at least 35 but
not more than 45 days before the redemption date, such Redemption Notice shall be given by first-class
mail, postage prepaid, telephomcally confirmed facsumle transm1ss1on or overmght dehvery service, to
each of the Securities Depositories and the MSRB.

Neither failure to receive any Redemption Notice nor any defect in any such Redemption Notice
so given shall affect the sufficiency of the proceedings for the redemption of the affected Bonds, Each
check issued or other transfer of funds made by the Paying Agent for the purpose of redeeming Bonds shall
bear the CUSIP number identifying, by 1ssue and maturity, the Bonds béing redeemed with the proceeds of
such check or other transfer.

A Redemptlon Notice gwen under the Resolution may be condmoned upon the satlsfactlon of
certain conditions and/or the receipt of sufficient moneys to pay the redemption price of the designated
Bonds and may be rescinded by the District at any time prior to the scheduled date of redemption by so
- notifying the Owners of affected Bonds and the Information Services in the event such conditions are not
met and are not expected to be met and/or such funds are not received or are not expected to be received.

Partial Redemptmn of Bonds ‘

Upon the surrender of any Bond redeemed in part only, the Paying Agent shall execute and deliver
to the Owner thereof a néew Bond or Bonds of like tenor and maturity and of authorized denominations
equal in Principal Amounts to the unredeemed portion of the Bond surrendered. Such partial redemption.
shall be valid upon payment of the amount required to be paid to such Owner, and the District shall be
released and dlscharged thereupon ﬁ'om all liability to the extent of such payment.

'Eﬂ'ect of Notice of Redemptlon

o Notlce having been given as required by the Resolution, and the moneys for the redemption
(including the interest to the applicable date of redemption) having been set aside in the Debt Service Fund
or deposited with a duly appointed escrow agent in trust, the Bonds to be redeemed shall become due and

- _payable on such date of redemptlon - . :

If on such redemption date, money for the redemption of all the Bonds to be redeemed as provided
~in the Resolution and the Contract of Purchase, together with interest to such redemption date, shall be held
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by the Paying Agent or deposited with a duly appointed escrow agent, in trust, so as to be available therefor
on such redemption date, and any conditions to such redemption described in the Redemption Notice shall
be met, and if notice of redemption thereof shall have been given as provided in the Resolution, then from
and after such redemption date, interest on the Bonds to be redeemed shall cease to accrue and become
payable. All money held by or on behalf of the Paying Agent for the redemption of Bonds shall be held in
trust for the account of the Owners of the Bonds so to be redeemed.

All Bonds paid at maturity or redeemed prior to maturity pursuant to the provisions of this
Resolution and the Contract of Purchase shall be cancelled upon surrender thereof and delivered to or upon
the order of the District. All or any portion of a Bond purchased by the District shall be cancelled by the
Paying Agent upon written notice by the District given to the Paying Agent.

Transfer and Exchange

Any Bond may be exchanged for Bonds of like tenor, maturity and principal amount and transferred
upon the bond registrar upon presentation and surrender of such Bond at the principal office of the Paying
Agent, together with an assignment executed by the Owner or a person legally empowered to dosoina
form satisfactory to the Paying Agent. Upon exchange or transfer, the Paying Agent shall complete,
authenticate and deliver a new Bond or Bonds of like tenor and of any authorized denomination or
denominations requested by the Owner equal to the principal amount of the Bond surrendered and bearing
interest at the same rate and maturing on the same date.

The registration of any Bond may be transferred upon the Bond Register upon surrender of such
Bond to the Paying Agent. Such Bond shall be endorsed or accompanied by delivery of the written
instrument of transfer, duly executed by the Owner or such Owner’s duly authorized attorney, and payment
of such reasonable transfer fees as the Paying Agent may establish. Upon such registration of transfer, a
new Bond or Bonds, of like tenor, series and maturity in the same Principal Amount and in authorized
denominations, will be executed and delivered to the transferee in exchange therefor.

The Paying Agent shall deem and treat the person in whose name any Qutstanding Bond shall be
registered upon the Bond Register as the absolute owner of such Bond, whether the Principal of and
premium, if any, or interest on such Bond shall be overdue or not, for the purpose of receiving payment of
Principal of and premium, if any, and interest on such Bond and for all other purposes, and any such
payments so made to any such Owner or upon such Owner’s order shall be valid and effective to satisfy
and discharge the liability upon such Bond to the extent of the sum or sums so paid, and the District or the
Paying Agent shail not be affected by any notice to the contrary.

Bonds may be exchanged at the office of the Paying Agent for Bonds of like series, tenor and
maturity of other authorized denominations. Ail Bonds surrendered in any such exchange shall thereupon
be cancelied by the Paying Agent. The Paying Agent may charge the Owner a reasonable sum for each
new Bond executed and delivered upon any exchange (except in the case of the first exchange of any Bond

may require the payment by the Owner requesting such exchange of any tax or other governmental charge
required to be paid with respect to such exchange.

The Paying Agent shall not be required to register the transfer or exchange of any Bond during the
period beginning at the close of business on any Record Date through the close of business on the
immediately following Interest Payment Date, or that has been called or is subject to being calied for
redemption, during a period beginning at the opening of business 15 days before any selection of Bonds to
be redeemed through the close of business on the applicable redemption date, except for the unredeemed .
portion of any Bond to be redeemed only in part.
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' D:scharge and Defeasance

| All or any portmn of the outstandmg Bonds shall be pald and dlscharged in any one of the followmg
ways:

L. - Uy pdymg Ul \..uu:uug W oo palu (i pum..xpal ul, pleuuum, i uuy, and Ierest v SUCL
Bonds outstandmg, and when the same become due and payable; - :

2. by dcposmng with the Paying Agent or with a duly appomted escrow agent, at or before
maturity, cash which, together with the amounts then on deposit in the applicable Debt Service Fund plus
the interest to accrue thereon without the need for further investment. is fullv sufficient to pay all Bonds
outstanding at maturity thereof, including any premium and all mterest thereon noththstandmg that any
Bonds shall not have been surrendered for ' payment; or ‘

R N by depositing with an msumtmn which meets the requlrements for actmg as a successor
Paying Agent pursuant to the Resolution selected by the District, in trust, lawful money or noncallable
direct obligations. issued by the United States Treasury (including State and Local Government Series
Obligations) or obligations which are unconditionally guaranteed by the United States of America and
permitted under Section 149(b) of the Code and Regulations which, in the opinion of nationaily recognized
bond counsel, will not impair the exclusion from gross income for federal income tax purposes of interest
on the Tax-Exempt Bonds, in such amount as will, together with the interest to accrue thereon without the
need for further investment, be fully sufficient to pay and discharge all Bonds outstandlng at maturity
thereof, including any premium and all interest thereon, for which notice has been given or provided for,
notwithstanding that any Bonds shall not have been surrendered for payment;

then all obligations of the District and the Paying-Ageﬁt under the applicable resolution with respect to the
affected Bonds shall cease and terminate, except only the obligation of the Paying Agent to pay or cause to

be paid to the Owners of the Bonds all sums due thereon, and the obligation of the District to pay the Paying
Agent amounts owing to the Paying Agent under the applicable resolution.

[Remainder of Page Intentionally Left Blank ]
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Debt Service Schedule

The following table summarizes the debt service requirements of the District for all its outstanding
general obligation bonds and the Bonds, assuming no optional redemptions:

The Bonds
Bond Year Debt Service for Total Debt
Ending August 1 Existing Bonds Principal Interest Service

2019
2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031 -
2032 -
2033 -
2034 =
2035 -
2036 =
2037 -
2038 N
2039 -
2040 -
2041 =
2042 -

Total

Book-Entry Only System

- The Bonds will be issued in fully registered form and, when issued, will be registered in the name
of Cede & Co., as registered owner and nominee of DTC. DTC will act as securities depository for the
Bonds. So long as Cede & Co. is the registered owner of the Bonds, as nominee of DTC, references herein
to the Owners or registered owners shall mean Cede & Co. as aforesaid, and shall not mean the Beneficial
Owners of the Bonds. For further information regarding DTC and the book-entry system, see APPENDIX
D - “BOOK-ENTRY ONLY SYSTEM?” hereto.

- PLAN OF REFUNDING
The net proceeds of the Bonds will be applied to: (i) refund a portion of the District’s General

Obligation Refunding Bonds, 2004 Election, 2005 Series A (the “2005 Series A Bonds™), (ii) refund a
portion of the District’s General Obligation Bonds, 2004 Election, 2009 Series B (the “2009 Series B
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Bonds” and together with the 2005 Series A Bonds, the “Refunded Bonds™), and (iii) pay the costs of
issuance of the Bonds. ' o

On the date of delivery of the Bonds, a portion of the net proceeds of sale of the Bonds shall be
transferred to U.S. Bank National Association, in capacity of Escrow Agent (the “Escrow Agent”) for
UCPUSIL LILO LIS GSCIUW. Funid, eslabiisned pursuant to at certain Escrow Agreement, dated as of {May 1],
2019 (the “Escrow Agreement”), in an amount, which may be held as uninvested cash and/or invested in
Defeasance Securities, that will be sufficient to pay and redeem the Refunded Bonds on the date selected
for the redemption thereof, I ‘ o e

- Accrued interest, if any, and except as shall otherwise he directed by the District in accordance
with applicable law, any original issue premium received by the District from the sale of the Bonds, shall
be kept separate and apart in separate funds designated as the “Rio Hondo Community College District
2004 Election, 2019 Series B General Obligation Refunding Bonds Debt Service Fund” (the “Debt Service
Fund”). Amounts in the Debt Service Fund may be used only for payment of Principal of and interest on
the Bonds. Any excess proceeds of the Bonds not needed for the authorized purposes set foith in the
Resolution for which the Bonds are being issued shall be transferred to the Debt Service Fund and applied
to the payment of the Principal of and interest on the Bonds. The Treasurer is directed to create any accounts
and subaccounts in the Debt Service Fund as provided in the Tax Certificate and the Resolation. Except as
required to satisfy the requirements of Section 148(f) of the Code or to comply with the provisions of the
Tax Certificate or the Resolution, interest earned on the investment of monies held in the Debt Service Fund
shall be retained in the Debt Service Fund and used to pay the Principal of and interest on the Bonds when
due. -

- AllPledged Moneys, as defined in the Resolution, shall be deposited-upon collection by the County
into the Debt Service Fund and used for the payment of the principal of, premium, if any, and interest on
the Bonds.

. On or before the Business Day immediately preceding each Interest Payment Date, the District
shall transfer, or cause to be transferred, from the Debt Service Fund to the Paying Agent, an amount, in
immediately available funds, sufficient to pay all the Principal of, premium, if any, and interest on the
Bonds coming due (collectively, “Debt Service”) on such payment date. Debt Service on the Bonds shall
be paid by the Paying Agent in the manner provided by law for the payment of Debt Service. . "

The District shall cause moneys to be transferred to the Rio Hondo Community College District
General Obligation Refunding Bonds 2019 Rebate Fund (the “Rebate Fund™) to the extent needed to comply
with the Tax Certificate and the Resolution. Any amounts on deposit in a Debt Service Fund when there
are no longer any Bonds of that series Outstanding shall be transferred to the General Fund of the District,
subject to any conditions set forth in the Tax Certificate and the Resolution. :
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SUMMARY OF THE REFUNDED BONDS™

General Obligation Refunding Bonds
2004 Election, 2005 Series A
Redemption Date: - , 2019

Maturity Date Interest CUSIP Number®
(August 1) Principal Amount Rate (767121)
2019 $4,085,000 5.00% BR6
2020 4,285,000 5.00 B84
2021 4,500,000 5.00 BT2
2022 4,725,000 5.00 BU¢
2023 4,965,000 4.75 BV7
2024 5,200,000 4.75 BW5

General Obligation Bonds
2004 Election, 2009 Series B
Redemption Date: [Angust 1, 2019]

Maturity Date Interest CUSIP Number
(August 1) Principal Amount Rate (767121)
2020 $2,585,000 5.00% CG9
2021 2,815,000 5.00 CH7
2022 3,105,000 5.00 Cl3
2023 3,410,000 5.00 CKO0
2024 3,780,000 5.00 CL8
2025 4,165,000 5.25 CM6
2026 4,595,000 5.00 CN4
2030 12,875,000 5.00 CRS5
2030 10,000,000 5.50 CS3

() CUSIP® is a registered trademark of the American Bankers Association. CUSIP data herein is provided by CUSIP Global
Services, managed by S&P Capital IQ on behalf of The American Bankers Association. This data is not intended to create a
database and does not serve in any way as a substitute for the CUSIP Services. Neither the District, the Financial Advisor, nor
the Underwriters take any responsibility for the accuracy of the CUSIP numbers, which are being provided for reference anly.

[Remainder of Page Intentionally Left Blank.]

** Preliminary; subject té_ change.
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ESTIMATED SOURCES AND LSES OF FUNDS
The estlmated sources and uses of funds in connection w1th the Bonds are as follows:
Sources of Funds

.. Frncipai Amoust B
Plus Net Original Issue Premium

Total Sources s
Uses of Funds :
Deposit to Escrow Fund $

Costs of Issuancel!)

© Total Uses $

M Costs of issuance includes, but is not limited to, Underwriters’ discount, printing and rating costs, demographics, fees and
expenses of the Paymg Agent, Fiscal Agent, Escrow Agent, Financial Advisor, Bond and Disclosure Counsel and the Verification
Agent.

SECURITY AND SOURCES OF PAYMENT FOR THE BONDS
General

The Bonds are general obligations of the District, and the Board of Supervisors of the County of
Los Angeles has the power and is obligated to levy and collect ad valorem taxes upon all property within
the District subject to taxation by the County, without limitation as to rate or amount (except certain
personal pmperty which is taxable at limited rates) for payment of both principal of and interest on the
Bonds. See “ — Assessed Valuations” herein for further mformatlon regarding the assessed valuation and
property-tax collectlon mformatlon wn‘.hm the’ Dlstnct

Assessed Valuatlons Constltutlonal and Statutory Imtmtwes

- Article )GIIA of th‘e Cakforma Constitution. Article XIIIA of the California Constitution limits
the amount of any ad valorem tax on real property, to 1% of the full cash value thereof, except that
additional ad valorem taxes may be levied to pay debt service on indebtedness approved by the voters prior
to July 1, 1978, and on bonded indebtedness for the acquisition or improvement of real property which has
been approved on or after July 1, 1978 by two-thirds of the voters on such indebtedness or 55% of voters
voting on the proposition. Article XIIIA defines full cash value to mean “the county assessor’s valuation
of real property as shown on the 1975-76 tax bill under “full cash value,” or thereafter, the appraised value
of real property when purchased, newly constructed, or a change in ownership have occurred after the 1975
assessment.” The full cash value may be mcreased at a rate not to exceed 2% per year to account for
inflation. : : C '

_ Article XIIIA has'subsequently been amended to permit reduction of the “full cash value” base in
the event of declining property values caused by damage, destruction or other factors, to provide that thére
would be no increase in the “full cash value” base in the event of reconstruction’ of property damaged or
destroyed ina dlsaster and in other minor or techmcal ways '

Legtslatmn Implementmg Amcle XIIIA Leg1slat10n has been enacted and amended a number of
times since 1978 to implement Article XIITA. Under current law, local agencies are no longer permitted to
levy directly any property tax (except to pay voter-approved indebtedness). ' The 1% property tax is
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automatically levied by the county and distributed according to 2 formula among taxing agencies. The
formula apportions the tax roughly in proportion to the relative shares of taxes levied prior to 1979.

Increases of assessed valuation resulting from reappraisals of property due to new construction,
change in ownership or from the 2% annual adjustment are allocated among the various jurisdictions in the
“taxing area” based upon their respective “situs.” Any such allocation made to a local agency continues as
part of its allocation in future years.

All taxable property is shown at full market value on the tax rolls, with tax rates expressed as $1
per 3100 of taxable value. All taxable property value included in this Official Statement is shown at
100% of market value (unless noted differently) and all general tax rates reflect the $1 per $100 of taxable
value.

Assessed Valuations

The assessed valuation of property in the District is established by the County Assessor, except for
public utility property which is assessed by the State Board of Equalization. Assessed valuations are
reported at 100% of the full value of the property, as defined in Article XIIIA of the California Constitution.

The State-reimbursed exemption currently provides a credit of $7,000 of the full value of an owner-
occupied dwelling for which application has been made to the County Assessor. The revenue estimated to
be lost to local taxing agencies due to the exemption is reimbursed from State sources. Reimbursement is
based upon total taxes due upon such exempt value and is not reduced by any amount for estimated or
actual delinquencies.

In addition, certain classes of property such as churches, colleges, not-for-profit hospitals and
charitable institutions are exempt from property taxation and do not appear on the tax rolls. No
reimbursement is made by the State for such exemptions.

For fiscal year 2018-19, the District’s total assessed valuation is $38,790,955,088. Shown in the
following tables is information relating to the assessed valuation of property in the District during the
current and past five fiscal years, assessed valuation and parcels by land use, and per parcel assessed
valuation of single-family homes.

RIO HONDO COMMUNITY COLLEGE DISTRICT
Summary of Assessed Valuations
Fiscal Years 2013-14 through 2018-19

Fiscal Local

Year Secured Utilities Unsecured Total
2013-14

2014-15

2015-16

2016-17

2017-18

2018-19  37,192,425,159 15,508,688 1,583,021,241  38,790,955,088

Source: California Municipal Statistics, Inc.
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RIO HONDO COMMUNITY COLLEGE DISTRICT
2018-19 Assessed Valuation by Jurisdiction

Asdstascu Valuaiion Assessed Vaiuauon
Jurisdiction: .~ in District % of District  of Jurisdiction

Y%of
Jurisdicaon -
in District

City of Whittier s ' % 8
City of Pico Rivera )
City of Santa Fe Springs
City of E] Monte
City of South El Montc
- Unincorporated Los Angeles County -
-~ Total District $ %

* Los Angeles County  * $_ . % $

Source: "California Municipal Statistics, Inc.

' RIO HONDO COMMUNITY COLLEGE DISTRICT
2018-19 Assessed Valuation and Parcels by Land Use

2018-19 : % of - No. of
Assessed Valuation (V! Total Parcels
Non-Residential:
Commercial $ %
Vacant Commercial o
Industrial
Vacant Industrial
Recreational
Govemment/Social/Institutional
Miscellaneous )
. Subtotal Non-Residential $ %

Residential:
Singie Family Residence $ %
Condominium/Townhouse
Mobile Home Park & Lots
2-4 Residential Units
5+ Residential Units/Apartments
Vacant Residential
Subtotal Residential $ %

Tol 8 %

" Local Secured Assessed Valuation; excluding tax-exempt property.
Source: California Municipal Statistics, Inc.
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RIO HONDO COMMUNITY COLLEGE DISTRICT
Per Parcel 2018-19 Assessed Valuation of Single-Family Homes

No. of 2018-19 Average Median
Parcels Assegsed Valuation Assessed Valuation Assessed Valuation_
Single-Family Residential $ ' 5 : 5
2018-19 No. of % of Cumulative Total % of Cumulative % of
Assessed Valuation P_arcels Total % of Total Valuation Total Total
$0 - $199,999
200,000 - 399,999
400,000 - 599,999

600,000 - 799,999
800,000 - 999,999
1,000,000 - 1,199,999
1,200,000 - 1,399,999
1,400,000 - 1,599,999
1,600,000 - 1,799,999
1,800,000 - 1,999,999
2,000,000 - 2,199,999
2,200,000 - 2,399,999
2,400,000 - 2,599,999
2,600,000 - 2,799,999
2,800,000 - 2,999,999
3,000,000 - 3,199,999
3,200,000 - 3,399,999
3,400,000 - 3,599,999
3,600,000 - 3,799,999
3,800,000 - 3,999,999
4,000,000 and greater

Total

Source: California Municipal Statistics, Inc.
Tax Rates, Levies, Collections and Delinguencies

- Taxes are levied for each fiscal year on taxable real and personal property which is situated in the
County as of the preceding January 1. However, upon a change in ownership of property or completion of
new construction, State law permits an accelerated recognition and taxation of increases in real property
assessed valuation (known as a “floating lien date™). For assessment and collection purposes, property is
classified either as “secured” or “unsecured” and is listed accordingly on separate parts of the assessment
roll. 'The “secured roll” is that part of the assessment roll containing State assessed property secured by a
lien which is sufficient, in the opinion of the assessor, to secure payment of the taxes. Other property is
assessed on the “unsecured roll.”

The County levies a 1% property tax on behalf of all taxing agencies in the County. The taxes
collected are allocated on the basis of a formula established by State law enacted in 1979. Under this
formula, the County and all other taxing entities receive a base year allocation plus an allocation on the
basis of “situs” growth in assessed value (new construction, change of ownership, inflation) prorated among
the jurisdictions which serve the tax rate areas within which the growth occurs. Tax rate areas are
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specifically defined geographic areas which were developed to permit the levying of taxes for less than
county-wide or less than city-wide special and school districts and community college districts. In addition,
the County levies and collects addltlonal approvod property taxes and assessments on behalf of any taxmg
~agency within the’ County ' :

o Property taxes on the secured roll are due in two installments, on November 1 and February 1. If
unpaid, such taxes. become delinquent after December 10 and April 10, respectively, and a 10% penalty
attaches to any delinquent payment. In addition, property on the secured roll with respect to which taxes
are delinquent is declared tax-defaulted on or about June 30. -Such property may thereafter be redeemed by
payment of the delinquent taxes and the delinquency penalty, plus costs and redemption penalty of one and

. e mnmind AL Lawern wron Py
1404 p“‘" maonth to tha tima of r‘:ﬁe.’:‘.ptlcr. If tamaz are '“pu“;d fora PoniGh O VG }'burs O maois, toc tas-

defaulted property is subject to sale by the County Treasurer.

. Property taxes on the unsecured roll are currently due as of the January 1 lien date prior to the
commencement of a fiscal year and become delinquent, if unpaid, on August 31. A 10% penalty attaches
to delinquent taxes on property on the unsecured roll and an additional penalty of 1 %% per month begins
to accrue on November 1. The taxing authority has four ways of collecting unsecured personal property
taxes: (1) a civil action against the taxpayer; (2) filing a certificate in the office of the County Clerk
specifying certain facts in order to obtain a judgment lien on certain property of the taxpayer; (3) filing a
certificate of delinquency for recordation in the County Recorder’s office in order to obtain a lien on certain
property of the taxpayer; and (4) seizure and sale of personal property, 1mprovements, bank accounts or
possessory interests belongmg or assessed to the taxpayer. . -

The County levies. and collects all property taxes for property'falling within its taxing Boundaﬁes. |

Certam counties in the State operate under a statutory program entitled Alternate Method of
Distribution of Tax Levies and Collections and of Tax Sale Proceeds (the “Teeter Ptan™). Unider the Teeter
Plan focal taxing entities receive 100% of their tax levies net of delinquencies, but do not receive interest
or penalties on delinquent taxes collected by the county. The County has not adopted the Teeter Plan,
and consequently the Teeter Plan is not available to local taxing entities within the County, such as
the District. The District’s receipt of property taxes is therefore subject to delmquencles

: [The District is a member of the California Statewide Delinquent Tax Financing Authority (the
“Authority”). The Authority is a joint exercise of powers agency formed for the _purpose of purchasing
delinquent ad valorem property taxes of its members in accordance with Section 6516.6 of the California
Government Code. The Authonty purchases delinquent ad valorem property taxes from school agencies
and community college districts in the County. The Authority is a pass-through entity and ﬁnancml
information is not ava1lab1e ] '

The folIowmg tabIes set forth secured tax charges levied and de]mquencws in the Dlstnct for ﬁscal

years i
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RIO HONDO COMMUNITY COLLEGE DISTRICT
Secured Tax Charges and Delinquencies

Secured Tax _

Charge® Amt. Del. June 30 % Del. June 30
$ %
Secured Tax

Charge?® Amt. Del. June 30 % Del. June 30
$ . %

M 1% general fund apportionment. [Excludes redevelopment agency impounds.] Reflects
Countywide delinquency rate.

) General obligation bonds debt service levy only.

Source: California Municipal Statistics, Inc.

Tax Rates

The following table sets forth typical tax rates levied in Tax Rate Area (9665) for fiscal years
through S

RIO HONDO COMMUNITY COLLEGE DISTRICT
Typical Total Tax Rate Per $100 Assessed Value (TRA 9665)

General Tax Rate
County of Los Angeles
Whittier City School District
Whittier Union High School
Rio Hondo Community College District
Los Angeles County Flood Control District
'Vehicle Park
Metropolitan Water District
Total

Source: California Municipal Statistics, Inc.
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Largest Tax;iaye'rs -

The 20 largest local secured taxpayers in the District and their assessed valuations for 2018-19 are
shown in the followmg table.

KU HUNDO CUNUVIUNLL Y CULILEGE DI EKIEC L
* 2018-19 Largest Local Secured Taxpayers '

2018-19 ‘ % of

Property Owner Land Use Assessed Valuation  Total®

i. 'BRE DDR BR Wiitiwood CA LLC Shopping Cenicy 3 166,393,112 G.45%
2. Teachers Insurance and Annuity Associatien Industrial 153,220,630 041
of America .

3. RoseHills Inc. _ Cemetery 137,436,654 0.37
4. Breitburn Operating LLP Oil & Gas 135,545,897 0.36
5. AMB US Logistics Fund LP Industrial 127,391,620 0.34
6. PPF Industrial 12016 Telegraph Rd LP Industrial 114,974,604 0.31
7. Rand C Development Co. Office Building 113,011,171 0.30
8. Prologis USLV Newca 6 LLC - Industrial 89,817,116 0.24
9. MGP X1 El Monte Center LLC - Commercial 87,913,796 024
10. McMaster Carr Supply Company Industrial 84,330,754 0.23
. Vestar California XXVI LLC Shopping Center 74,556,357 0.20
12. Q4G Properties LP, Lessor Industrial E 66,390,589 0.18
13, SDCOSFS Log1sucs Center Inc. Industrial 64,764,900 0.17
14. GMSFive LLC ' - Shopping Center 64,363,746 0.17
15. Target Corporation’ Shopping Center 55,373,755 0.15
16. San Gabriel Valley Water Co. Water Company 54,411,999 0.15

17.  Suburbuan Water Systems ‘Water Company 51,771,859 0.14
18. ' Gateway Pointe Investors LLC Industrial 48,968,200 0.13
19. Hester RB LLC : Apartments 48,507,415 0.13
'20. Western B West CALLC Industrial 47,556,684 0.13

' $1,786,700,858 4.80%

0 2018-19 Local Secured Assessed Valuation: $37,192,425,159.
Source: California Municipal Statistics, Inc.

Dist!_'_ict Debt.

_ Prior to delivery of the Bonds, the District’s general obligation indebtedness as of _ 1,2019
was SEEIRG , which is approximately JJJJl%5 of its total 2018-19 assessed valuation. The DlStl‘lCt
has general obhgatlon bonds outstanding pursuant to a bond authorization for the issuance of not more than
$245 million of general obligation bonds approved by more than 55% of the voters of the District voting at
an electmn held on March 2, 2004. '

The followmg table is a statement of the District’s direct and estimated overlapping bonded debt
as of May 1, 2019. The debt report is included for general information purposes only. The District has not
reviewed the debt report for completeness or accuracy and makes no representation in connection therewith.

The Debt Report generally 1ncludes long-term obligations sold in the pubhc credit markets by
pubhc agencles whose boundaries overlap the boundaries of the District in whole or in part. Such Iong
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term obligations generally are not payable from revenues of the District (except as indicated) nor are they
necessarily obligations secured by land within the District. In many cases long-term obligations issued by
a public agency are payable only from the general fund or other revenues of such public agency.

Column 1 in the table names each public agency which has outstanding debt as of the date of the
report and whose territory overlaps the District in whole or in part. Column 2 shows the percentage of each
overlapping agency’s assessed value located within the boundaries of the District. This percentage,
multiplied by the total outstanding debt of each overlapping agency (which is not shown in the table)
produces the amount shown in Column 3, which is the apportionment of each overlapping agency’s
outstanding debt to taxable property in the District.

[Remainder of Page Intentionally Left Blank.]
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RIO HONDO COMMUNITY COLLEGE DISTRICT |
_ DIRECT AND OVERLAPPING BONDED INDEBTEDNESS

2018-19 Assessed Valuation: - §

Redevelopment Incremental Valuation:

Adjusteé Azsossed Valuailva: 7 2

DIRECT AND OVERLAPPING TAX AND ASSESSMENT DEBT % Applicable®”
Los Angeles County Flood Control District - % -

Metropolitan Water District of Southern Cahforma
Rio Hondo Community College Distrlct S

Unificd School Distrists Varicus)

Union High School Districts (Various)

School Districts (Various)

Cities (Various)

City of Whittier Community Facilities Districts
City 1915 Act Bonds

Los Angeles County Regional Park and Open Space Assessment District -
TOTAL DIRECT AND OVERLAPPING TAX AND ASSESSMENT
DEBT

DIRECT AND OVERLAPPING GENERAL FUND DEBT
Los Angeles County General Fund Obligations = - . %
Los Angeles County Pension Obligations '
Los Angeles County Superintendent of Schools Cemﬁcates of Participation
School District General Fund Obligations
City of El Monte Certificates of Participation
City of Norwalk General Fund Obligations -
City of Pico Rivera General Fund Obligations
Other City General Fund Obligations
Los Angeles County Sanitation District General Fund Obligations
TOTAL OVERLAPPING GENERAL FUND DEBT
‘Less: City self-supporting obligations
. Los Argeles County General Fund Obhgatlons supported by landfill revenues
TOTAL NET OVERLAPPING GENERAL FUND DEBT

GROSS COMBINED TOTAL DEBT
NET COMBINED TOTAL DEBT

M Basedon - ratios.
@ Excludes the Bonds,

‘PDebt

@

3)

@) Excludes tax and revenue anticipation notes, enterpnse revenue, mortgage revenue and tax allocation bonds and

non-bonded capital lease obligations,

Ratios to - _ Assessed Valuatmn o o
Direct Debt (§__ deriireriner e et e eneanene s nne s enns i %0

Total Direct and Overlappmg Tax and Assessment Debt .. %'

‘Ratios to Adjusted Assessed Valuatmn: o
Gross Combined Total Debt . _ %
Net Combined Total Debt vosane %

[STATE SCHOOL BUILDING AID REPAYABLE AS OF] ._
I S : - C

Source: California Municipal Statistics, Inc.

.73952372.3 18



Pledge of Tax Revenues

Pursuant to the Resolution, the District pledges all revenues from the property taxes collected from
the levy by the County Board of Supervisors for the payment of the Bonds and amounts on deposit in the
debt service fund of the District to the payment of the principal or redemption price of and interest on the
Bonds.

This pledge is valid and binding from the date of adoption of the Resolution for the benefit of the
owners of the Bonds and successors thereto. The Resolution provides that the property taxes and amounts
held in the debt service fund of the District are immediately subject to this pledge, and the pledge constitutes
a lien and security interest which immediately attaches to the property taxes and amounts held in the debt
service fund of the District to secure the payment of the Bonds and is effective, binding, and enforceable
against the District, its successors, creditors and all others irrespective of whether those parties have notice
of the pledge and without the need of any physical delivery, recordation, filing, or further act. “Bonds” for
purpose of this pledge means all bonds of the District heretofore or hereafter issued pursuant to voter
approved measures of the District, including any refunding bonds thereof, as all such Bonds are required
by State law to be paid from the respective debt service fund of the District.

The Resolution provides that the pledge is an agreement between the District and the bondholders
to provide security for the Bonds in addition to any statutory lien that may exist, and the Bonds and each of
the other bonds secured by the pledge are or were issued to finance one or more of the projects specified in
the applicable voter-approved measure or to refinance outstanding generat obligation bonds.

Statutory Lien for General Obligation Bonds

Pursuant to Senate Bill 222 (2015) (“SB 222”) codified at State Government Code Section 53515
provides that all general obligation bonds issued by local agencies on or after January 1, 2016, including
the Bonds, will be secured by a statutory lien on all revenues received pursuant to the levy and collection
of the ad valorem taxes. SB 222 provides that the lien will automatically arise, without the need for any
action or authorization by the District or its governing board, and will be valid and binding from the time
the bonds are executed and delivered. See also “LEGAL MATTERS - Possible Limitations on Remedies;
Bankruptcy — Statutory Lien” herein,

Ad Valorem Property Tax Collection

Factors Affecting Assessed Valuation. The annual tax rate will be based on the assessed value of
taxable property in the District. Changes in the annual debt service on the District’s outstanding general
obligation bonds and the assessed value of taxable property in the District may cause the annual tax rate to
fluctuate. Economic and other factors beyond the District’s control, such as economic recession, deflation
of land values, relocation of businesses out of the District or financial difficulty or bankruptcy by one or
more major property taxpayers, or the complete or partial destruction of taxable property caused by, among
other eventualities, earthquake, flood, mudslide, drought, fire or other natural disaster, could cause a
reduction in the assessed value of taxable property in the District and, all other factors being equal,
necessitate a corresponding increase in the annual tax rate. Conversely, factors such as increased assessed
value of taxable property and/or an increase in the numbers of property taxpayers within the District could,
all other factors being equal, cause a corresponding decrease in the annual tax rate.

TAX MATTERS

The delivery of the Bonds is subject to delivery of the opinion of Bond Counsel, to the effect that
interest on the Bonds for federal income tax purposes under existing statutes, regulations, published rulings,
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and court decisions (1) will be excludable from the gross income, as defined in section 61 of the Internal
Revenue Code of 1986, as amended to the date of initial delivery of the Bonds (the “Code™), of the owners
thereof pursuant to section 103 of the Code, and (2) will not be included in computing the alternative
minimum taxable income of the owners thereof who are individuals or, except as hereinafter described,
corporations. The delivery of the Bonds is also subject to the delivery of the opinion of Bond Counsel,
based upen existing provisions of the laws of the State ot Calitornia that interest on the Bonds is exemp_t _

from personal income taxes of the State of California. A form of Bond Counsel’s anticipated opinion is ~

included as Appendix B. The statutes, regulatmns rulings, and court decisions on which such opinion will
be based are sub_]ect to change '

R I“fﬁ"ﬂﬂf ﬂ“ ""lﬂ n!\l‘lf‘ﬂ f\‘lmﬂf‘ h‘i ﬂ I‘nﬂ;(\l’ﬂ"‘l\l‘l ‘IIIII hﬂ lﬂ!‘l“flﬂd |l‘| ﬁllf‘]’l ﬂﬂl“?ﬂm*lﬂl‘l o ﬂfllllﬂ“ﬁf‘

‘current eamnings for purposes of calculatmg the alternative minimum taxable income of such corporatlon,
other than an S corporation, a qualified mutual fund, a real estate investment trust, a real estate mortgage
investment conduit, or a financial asset securitization investment trust (“FASIT”). A corporation’s
alternative minimum taxable income is the basrs on Wl:uch the alternat:lve minimum tax imposed by section
55 of the Code will be computed ‘ :

In rendering the foregoing" opinions, Bond Counsel will rely upon the representations and
certifications of the District made in a certificate of even date with the initial delivery of the Bonds
pertaining to the use, expenditure and investment of the proceeds of the Bonds and will assume continuing
compliance with the provisions of the Resolution by the District subsequent to the issuance of the Bonds.
The Resolution and the Tax Certificate contain covenants by the District with respect to, among other
matters, the use of the proceeds of the Bonds and the facilities and equipment financed or refinanced
therewith by persons other than state or local governmental units, the manner in which the proceeds of the
Bonds are to be invested, if required, the calculation and payment to the United States Treasury of any
“arbitrage profits” and the reporting of certain information to the United States Treasury. Failure to comply
with any of these covenants may cause interest on the Bonds to be mcludable in the gross income of the
owners thereof from the date of the issuance of the Bonds. ' S

_ Except as descnbed above Bond Counsel will express no other opinion with respect to any other
federal, State or local tax consequences under present law, or proposed legislation, resulting from the receipt
or accrual of interest on, or the acquisition or disposition of, the Bonds. Prospective purchasers of the
Bonds should be aware that the ownership of tax-exempt obligations such as the Bonds may result in
collateral federal tax consequences to, among' others, financial institutions, life insurance companies,
property and casualty insurance companies; S corporations with subchapter C earnings and profits, certain
foreign corporations doing business in the United States, individual recipients of Social Security or Railroad
Retirement benefits, individuals otherwise qualifying for the earned income tax credit, owners of an interest
in a financial asset securitization investment trust, and taxpayers who may be déemed to have incurred or
continued indebtedness to purchase or carry, or who have paid or incurred certain expenses allocable to,
tax-exempt obligations. Prospective purchasers should consult their own tax advisors as to the applrcablhty
of these consequences to thelr parttcular clrcumstances - : ) '

Bond Counsel’s opinion is nota guarantee of a result, but represents its legal _;udgment based upon
its review of existing statutes, regulations, published rulings and court decisions and the representations
and covenants of the District described above. No ruling has been sought from the Internal Revenue Service
(the “Service”) or the State of California with respect to the matters addressed in the opinion of Bond
Counsel, and Bond Counsel’s opinion is not binding on the Service or the State of California. The Service
has an.ongoing program of auditing the tax-exempt status of the interest on municipal obligations. If an
audit of the Bonds is commenced, under current procedures, the Service is likely to treat the District as the -
* “taxpayer,” and the owners of the Bonds would have no right to participate in the audit process. In
* responding to or defending an audit of the tax-exempt status of the interest on the Bonds, the District may - =
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have different or conflicting interests from the owners of the Bonds. Public awareness of any future audit
of the Bonds could adversely affect the value and liquidity of the Bonds during the pendency of the audit,
regardless of its ultimate outcome.,

. Existing law may change to reduce or eliminate the benefit to Bondholders of the exclusion of
interest on the Bonds from gross income for federal income tax purposes. Any proposed legislation or
administrative action, whether or not taken, could also affect the value and marketability of the Bonds. In
particular, Congress has recently introduced legislation which, if enacted, would significantly change the
income tax rates for individuals and corporations and would repeal the alternative minimum tax for tax
years beginning after December 31, 2017. No one can predict whether this legislation will be enacted and,
if so, in its current form. Prospective purchasers of the Bonds should consult with their own tax advisors
with respect to any proposed or future changes in tax law.

Tax Accounting Treatment of Discount and Premium on Certain Bonds

The initial public offering of certain of the Bonds (the “Discount Bonds™) may be less than the
amount payable on such Bonds at maturity. An amount equal to the difference between the initial public
offering price of a Discount Bond (assuming that a substantial amount of the Discount Bonds of that
maturity are sold to the public at such price) and the amount payable at maturity constitutes original issue
discount to the initial purchaser of such Discount Bond. A portion of such original issue discount, allocable
to the holding period of such Discount Bond by the initial purchaser, will, upon the disposition of such
Discount Bond (including by reason of its payment at maturity), be treated as interest excludable from gross
income, rather than as taxable gain, for federal income tax purposes, on the same terms and conditions as
those for other interest on the Bonds described above. Such interest is considered to be accrued actuarially
in accordance with the constant interest method over the life of a Discount Bond taking into account the
semiannual compounding of accrued interest at the yield to maturity on such Discount Bond, and generally
will be allocated to an initial purchaser in a different amount from the amount of the payment denominated
as interest actually received by the initial purchaser during the tax year.

However, such interest may be required to be taken into account in determining the alternative
minimum taxable income of a corporation, for purposes of calculating a corporation’s alternative minimum
tax imposed by Section 55 of the Code, and the amount of the branch profits tax applicable to certain foreign
corporations doing business in the United States, even though there will not be a corresponding cash
payment. In addition, the accrual of such interest may result in certain other collateral federal income tax
consequences to, among others, financial institutions, life insurance companies, property and casualty
insurance companies, “S” corporations with “subchapter C” earnings and profits, individual recipients of
Social Security or Railroad Retirement benefits, individuals otherwise qualifying for the earned income tax
credit owners of an interest in a FASIT, and taxpayers who may be deemed to have incurred or continued
indebtedness to purchase or carry, or who have paid or incurred certain expenses allocable to, tax-exempt
obligations. Moreover, in the event of the redemption, sale or other taxable disposition of a Discount Bond
by the initial owner prior to maturity, the amount realized by such owner in excess of the basis of such
Discount Bond in the hands of such owner (adjusted upward by the portion of the original issue discount
allocable to the period for which such Discount Bond was held) is includable in gross income.

Owners of Discount Bonds should consult with their own tax advisors with respect to the
determination for federal income tax purposes of accrued original issue discount on Discount Bonds and
with respect to the state and local tax consequences of owning and disposing of Discount Bonds. It is
possible that, under applicable provisions governing determination of state and local income taxes, accrued
interest on Discount Bonds may be deemed to be received in the year of accrual even though there will not
be a corresponding cash payment.
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The initial offering price of certain Bonds (the “Premium Bonds™) may be greater than the amount .

payable on such bonds at maturity. An amount equal to the difference between the initial public offering
price of a Premium Bond (assuming that a substantial amount of the Premium Bonds of that maturity are -
sold to the public at such price) and the amount payable at maturity constitutes premium to the initial
purchaser of such Premium Bonds. The basis for federal income tax purposes of a Premium Bond in the
hands of such initial purchaser must be reduced each year by the amortizable bond premium, although no
federal income tax deduction is allowed as a result of such reduction in basis for amortizable bond premium.
Such reduction in basis will increase the amount of any gain (or decrease the amount of any loss) to be
recognized for federal income tax purposes upon a sale or other taxable djsposxtlon of a Premium Bond.
The amount of premium which is amortizable each year by an initial purchaser is determined by using such
a mhoanald acmonale s mdh Haal; e Y

purchaser’s yicld to maturity. Purchasers of the Premiumi Bonds should consult with their own tax advisors
with respect to the determination of amortizable bond premium with respect to the Premium Bonds for
federal income purposes and with respect to the state and local tax consequences of owning and dlsposmg
of Premium Bonds. : :

A copy of the proposed form of opinion of Bond Counse] is attached hereto'as Appendix B.
LEGAL OPINION

The validity of the Bonds and certain other legal matte_rs are subject to the approving opinions of
Norton Rose Fulbright US LLP, Bond Counsel to the District. A complete copy of the proposed form of
Bond Counsel opinion is contained in Appendix B herein. Bond Counsel undertakes no responsibility for
the accuracy, completeness or faimess of this Official Statement. Compensation to be paid to Bond Counsel,
Disclosure Counsel, Financial Advisor and the Underwriters is contingent upon the issuance of the Bonds.

' LEGALITY FOR INVESTMENT

Under provisions of the California Financial Code, the Bonds are legal investments for commercial
banks in California to the extent that the Bonds, in the informed opinion of the investing bank, are prudent
for the investment of funds of depositors. Under provisions of the California Government Code, the Bonds
are eligible o secure: depos1ts of pubhc moneys in Cahforma

VERIFICATION AGENT

The arithmetical accuracy of certain computations included in the schedules provided by the
'Underwriters relating to the computation of the projected payments of principal and interest (i) to pay debt
service coming due on the Bonds -and (ii) to retire the Refunded Bonds will be verified by
L ], as Verification Agent. Such computations will be based solely on assumptions and
information supplied by the District and the Underwriters. The Verification Agent will restrict its
procedures to verifying the arithmetical accuracy of certain computations and will not make any study to
evaluate the assumptions and information on which the computations are based, and will express no opinion
on the data used, the reasonableness of the assumptlons or the achievability of the projected outcome. See
“PLAN OF REFUNDING” herein.

RATINGS '

S&P Global Ratings, a busmess umt of Standard & Poor’s Financial Services LLC (“S&P™), and
- Moody’s Investors Service, Inc. (“Moody’s™) have assigned their municipal bond ratings of “__T1"and
“[___T” 1o the Bonds, respectively. Such ratings reflect only the views of S&P and Moody’s, respectively,

and an explanation of the significance of such ratings may be obtained as follows: S&P at Municipal . -

Finance Department, 55 Wa‘ter_Street, New York, New York 10041, tel. (212) 208-8000 and Moody’s, at
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7 World Trade Center at 250 Greenwich Street, New York, New York 10007, tel. (212) 553-0300. There
is no assurance that such ratings will continue for any given period of time or that they will not be revised
downward or withdrawn entirely if, in the judgment of the rating agencies, circumstances so warrant. Any
such downward revision or withdrawal of such ratings may have an adverse effect on the market price of

the Bonds.
LEGAL MATTERS

Continuing Disclosure

~ In accordance with the requirements of Rule 15¢2-12 (the “Rule™) promulgated by the SEC, the
District will enter into a Continuing Disclosure Undertaking (the “Continuing Disclosure Undertaking™) in
the form of APPENDIX D hereto, on or prior to the sale of the Bonds in which the District will undertake,
for the benefit of the Beneficial Owners of the Bonds, to provide certain information as set forth therein.
The covenants contained in the Continuing Disclosure Undertaking have been made to assist the
Underwriters in complying with the Rule. See APPENDIX D - “FORM OF CONTINUING
DISCLOSURE UNDERTAKING” hereto.

[In the last five years, the District has [filed][failed to file certain of] its annual reports required
under the Rule.][TO BE CONFIRMED.]

Possible Limitations on Remedies; Bankruptcy

General. Following is a discussion of certain considerations in the event that the District should
become a debtor in a bankruptcy proceeding. It is not an exhaustive discussion of the potential application
of bankruptcy law to the District. The discussion is based on the United States Bankruptcy Code (“the
Bankruptcy Code™) as now in effect and the few relevant judicial decisions to date. The Bankruptcy Code
could be amended or construed differently in future judicial decisions (including as a result of possible
future decisions in the pending analogous insolvency proceedings for the Commonwealth of Puerto Rico).
Any such action could affect the possible application of bankruptcy law to the District.

State law contains a number of safeguards to protect the financial solvency of community college
districts. See “APPENDIX A — FINANCIAL AND DEMOGRAPHIC INFORMATION RELATING TO
THE DISTRICT.” If the safeguards are not successful in preventing a community college district from
becoming insolvent, the Chancellor of the California Community Colleges (the “State Chancellor”™),
operating through a special trustee appointed by the State Chancellor, may be authorized under State law
to file a petition under Chapter 9 of the United States Bankruptcy Code (the “Bankruptcy Code™) on behalf
of the District for the adjustment of its debts, assuming that the District meets certain other requirements
contained in the Bankruptcy Code necessary for filing such a petlt.lon Under current State law, the District
is not itself authorized to file 2 bankruptcy proceeding, and it is not subject to an involuntary bankruptcy .
proceeding.

Bankruptcy courts are courts of equity and as such have broad discretionary powers. If the District
were to become the debtor in a proceeding under Chapter 9 of the Bankruptcy Code, the parties to the
proceedings may be prohibited from taking any action to collect any amount from the District (including
ad valorem tax revenues) or to enforce any obligation of the District, without the bankruptcy court’s
permission, except as described below in the case of “special revenues.” In such a proceeding, as part of its
plan: of adjustment in bankruptcy, the District may be able to alter the priority, interest rate, principal
amount, payment terms, collateral, maturity dates, payment sources, covenants (including tax-related
covenants), and other terms or provisions of the Bonds and other transaction documents related to the
Bonds, including the obligation of the County and the District to raise taxes if necessary to pay the Bonds,
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if the bankruptcy court determines that the plan is fair; equitable, not unfairly discriminatory and is in the .
-'best interests of creditors and otherwise complies with the Bankruptcy Code. There also may be other -
possible effects of a bankruptcy of the District that could result in delays or reductions in payments on the
Bonds. Regardless of any specific adverse determinations in any District bankruptcy proceedmg, the fact
of a District bankmptcy proceeding could have an adverse effect on the liquidity and market price of the
Bonds.

 Limitations on Plans of Adjustments. Chapter 9 of the Bankruptcy Code prowdes that it does not
limit or impair the power of a state to control, by legislation or otherwise, a political subdivision of the state
in the exercise of its political or governmental powers, including expenditures for the exercise. In addition,
(‘Hanfﬁr Q nmmdﬁq that a l\nnl{nlhtr-v court mav not interfere with the mhrmgi or nntmmmanfg‘l nowerg of
a pohtlcal subdmsmn debtor, unless the polltlcal subdivision approves a plan of adjustment to that effect
or consents to that action. State law provides that ad valorem taxes may be levied to pay the prmclpal of
and interest on the Bonds and other voted general obligation bonds of the District in an unlimited amount,
and that proceeds of such a levy must be used for the payment of principal of and interest on the District’s
general obligation bonds, including the Bonds, and for no other purpose. - Under State law, the District’s
share of the 1% limited tax imposed by the County is the only ad valorem tax revenue that may be raised
and expended to pay liabilities and expenses of the District other than its voter-approved debt, such as its
general obligation bonds. If the District should become a debtor in a Chapter 9 proceeding, then it must
propose a plan of ‘adjustment of its debts. The plan may not become effective until confirmed by the
bankmptcy court. The court may not approve a plan unless it finds, among other conditions, that the District
is not prohibited by law from taking any action necessary to carry out the plan and that the plan is in the
best interests of creditors and is feasible. If the State law restriction on the levy and expenditure of ad
-valorem taxes is respected in a bankruptcy case, then ad valorem tax revenue in excess of the District’s
~ share of the 1% limited County tax could not be used by the District for any purpose under its plan other
than to make payments on the Bonds and its other voted general obligation bonds. It is posslble however,
that a bankruptcy court could conclude that the restriction should not be respected.

: Statutory Lien. Pursuant to Senate Bill 222 (2015) (“SB 222”) that became effective on January 1,

2016, all general obligation bonds issued by local agencies, including the Bonds, will be secured by a
statutory lien on all revenues received pursuant to the levy and collection of the ad valorem taxes. SB 222
provides that the lien will automatically arise, without the need for any action or authorization by the local
agency or its governing board, and will be valid and binding from the time the bonds are executed and
delivered. As a result, the lien on debt service taxes will continue to be valid with respect to post-petition
receipts of debt service taxes, should the District become the subject of bankruptcy proceedings. However,
the automatic stay provisions of the Bankruptcy Code would apply, preventing bondholders from enforcing
their rights to payment from such taxes, so payments that become due and owing on the Bonds durmg the

“pendency of the Chapter 9 proceeding could be delayed, unless such taxes are “special revenues’ > within

. - the meaning of the Bankruptcy Code and the pledged ad valorem taxes are applied to pay the Bonds in a
manner consistent with the Bankruptcy Code. It is also possible that the bankruptcy court could approve

- an alternate use of such taxes, 1f the bondholders are afforded protection that the court determines to be
adequate :

: Specml Revenues If the ad valorem tax revenues that are pledged to the payment of the Bonds
- are determmed to be “special revenues” within the meaning of the Bankruptcy Code, then the application
" in a manner consistent with the Bankruptcy Code of the pledged ad valorem tax revenues that are collected
after the date of the bankruptcy filing should not be subject to the automatic stay. “Special revenues” are
- defined to include, among others, taxes spemﬁcally levied to finance one or more projects or systems of the
-debtor, but excluding receipts from general property, sales, or income taxes levied to finance the general
purposes of the debtor. The District has specifically pledged the ad valorem taxes for payment of the Bonds.

- - The Bonds and the District’s other general obligation bonds were approved at elections held on propositions
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that described the projects for which such bonds may be issued. As noted above, State law prohibits the
use of the proceeds of the District’s debt service tax for any purpose other than payment of its general
obligation bonds, and the bond proceeds may only be used to fund the acquisition or improvement of real
property and other capital expenditures included in the proposition, so such tax revenues appear to fit the
definition of special revenues. However, there is no binding judicial precedent dealing with the treatment
in bankruptcy proceedings of ad valorem tax revenues collected for the payment of general obligation bonds
in California, so no assurance can be given that a bankruptcy court would not hold otherwise.

In addition, even if the ad valorem tax revenues are determined to be “special revenues,” the
Bankruptcy Code provides that any consensual lien on special revenues “derived” from a project or system
is subject to necessary operating expenses of the project or system. This rule applies regardless of the
provisions of transaction documents. If a bankruptcy court were to conclude that the District’s tax
collections are “derived” from a District project or system, then the court could determine that bondholders
may not compel use of debt service ad valorem tax revenues to pay debt service to the extent the revenues
are needed to pay necessary operating expenses of the District and its campus sites, and may lawfully be
applied for that purpose,

Possession of Tax Revenues; Remedies. If the County or the District goes into bankruptcy and
has possession of tax revenues (whether collected before or after commencement of the bankruptcy), and
if the County or the District, as applicable, does not voluntarily pay such tax revenues to the owners of the
Bonds, it is not clear what procedures the owners of the Bonds would have to follow to attempt to obtain
possession of such tax revenues, how much time it would take for such procedures to be completed, or
whether such procedures would ultimately be successful.

Anmounts Held in County Treasury Pool. The County on behalf of the District is expected to be
in possession of the annual ad valorem property taxes and certain funds to repay the Bonds and may invest
these funds in the County’s Treasury Pool, as described in “SECURITY FOR AND SOURCES OF
PAYMENT FOR THE BONDS” and “APPENDIX F - THE LOS ANGELES COUNTY POOLED
SURPLUS INVESTMENTS.” Should those investments suffer losses, there may be delays or reductions
in payments on the Bonds.

Opinion of Bond Counsel Qualified. The proposed form of opinion of Bond Counsel, attached
hereto as APPENDIX B, is qualified by reference to bankruptcy, insolvency and other laws relating to or
affecting creditor’s rights.

UNDERWRITING

Cabrera Capital Markets, LLC, Samuel A. Ramirez & Co., Inc. and RBC Capital Markets, LL.C
(collectively, the “Underwriters™) have agreed to purchase the Bonds from the District at the purchase price
of § (being the aggregate principal amount of the Bonds, $[Principal Amount] plus [net]
original issue premium of $ ' and less Underwriters’ discount of $ ), at the rates
and yields shown on the inside cover hereof. '

- The Underwriters and their respective affiliates are full-service financial institutions engaged in
various activities, that may include securities trading, commercial and investment banking, municipal
advisory, brokerage, and asset management. In the ordinary course of business, the Underwriters and their
respective affiliates may actively trade debt and, if applicable, equity securities (or related derivative
securities) and provide financial instruments (which may include bank loans, credit support or interest rate
swaps). The Underwriters and their respective affiliates may engage in transactions for their own accounts
involving the securities and instruments made the subject of this securities offering or other offerings of the
District. The Underwriters and their respective affiliates may make a market in credit default swaps with
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respect to municipal securities in the future. The Underwriters and their respective affiliates may also
communicate independent investment recomimendations, matket color or trading ideas and publish
independent research views in respect of the offering of the Bonds or other offerings of the District;
provided, however, that potential investors are advised that the offering of the Bonds is made only by means
of the Official Statement. No dealer, broker, salesperson or other person has been authorized by the District
t0 give any INOMNANON OF {0 Mmake any represcmauon other man as contamea In the Uincial Statement.

FINANCIAL ADVISOR

CFW Advisory Services, LLC is employed as Fmanc1a1 Adwsor to the Dlstnct in connectlon w1th
the issuance of the Ronds. The Financial Advisor’s compensation for services rendered with resnect to the
sale of the Bonds is contingent upon the issuance and delivery of the Bonds. CFW Advisory Services,
LLC, in its capacity as Financial Advisor, does not assume any responsibility for the information, covenants
and representations contained in any of the legal documents with respect to the federal income status of the
Bond, or the possﬂ)le impact of any present, pendmg or future actions taken by any legislative or judicial
bodies.

The Financial Advisor to the District has provided the following sentence for inclusion in this
Official Statement. The Financial Advisor has reviewed the information in this Official Statement in
accordance with, and as ‘part of, its responsibilities to the District and, as applicable, to investors under the
federal securities laws as applied to the facts and circumstance of this transaction, but the Financial Advisor
does not guarantee the accuracy or completeness of such information.

NO LITIGATION

No litigation is pending or threatened concerning the validity of the Bonds. The District is not
aware of any litigation pending or threatened questioning the political existence of the District or contesting
the District’s ablllty to receive ad valorem property taxes or to collect other revenues or contesting the
District’s ability to issue the Bonds.

OTHER INFORMATION

References are made herein to certain documents and reports which are brief summaries thereof
which do not purport to be complete or definitive and reference is made to such documents and reports for
full and complete statements of the contents thereof. Copies of the Resolution are available upon request
from the offices of the Vice President, Finance & Business, Rio Hondo Commumty College District, 3600
Workman Mill Rd., Whlttler Callforma 90601. A fee may be charged for copying and handling.

- Any statements in this Ofﬁcxal Statement involving matters of opinion, whether or not expressly
50 stated, are intended as such and not as representations of fact. This Official Statement is not be construed
as a contract or agreement between the District and the purchasers or owners of any of the Bonds.
The execution and delivery of this Official Statement has been duly authorized by the District.

RIO HONﬁO COMMﬂNITY COLLEGE DISTRICT

: Super_intendent/Presidcnt .
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APPENDIX A

FINANCIAL AND DEMOGRAPHIC INFORMATION
RELATING TO THE DISTRICT

_ This Appendix A provides information concerning the operations and finances of the Rio Hondo
Community College District (the “District”). The Bonds are general obligation bonds of the District,
secured and payable from ad valorem property taxes assessed on taxable properties within the District.
The Bonds are not an obligation of the County, the State of California or any of its other political
subdivisions or of the general fund of the District. Prospective purchasers af the Bonds should be aware
that the following discussion of the financial condition of the District, its fund balances, budgets and
obligations, is intended as general information only, and no implication is made that the payment of
principal of or interest on the Bonds is dependent in any way upon the District’s financial condition. The
District neither receives nor accounts for ad valarem tax revenues collected by the County of Los Angeles
(the “County’’) to pay debt service on the Bonds (or its other general obligation bonds) in the following
tables or in its annual financial statements. Pursuant to Section 15251 of the California Education Code,
all tax revenues collected for payment of debt service on the Bonds must be deposited into the debt service
Jfund of the District. The Bonds are and will continue to be payable solely from ad valorem taxes levied
and collected by the County within the boundaries of the District. See the body of this Official Statement
under the caption “SECURITY AND SOURCES OF PAYMENT FOR THE BONDS.”

THE DISTRICT

District General Information

: The District is a community college district of the State of California. The District was established
in October 1960 at which time the District’s boundaries were coterminous with the Whittier Union High
School District. Administration of the District was run by the Whittier Union High School District until an
election in April 1962 which established the District’s Board of Trustees. The District is located in the
County and provides public education within an approximately 65.5 square mile area, including the cities
of Whittier, Pico Rivera, Santa Fe Springs, South El Monte, as well as portions of Norwalk, La Mirada,
Downey, La Puente and Industry, certain unincorporated areas of the County and the portion of the City of
El Monte south and east of the Rio Hondo River. The coilege campus operated by the District is located in
the City of Whittier, California. The total projected full-time equivalent students (“FTES™).

Unless otherwise indicated, the following financial, statistical and demographic data has been
provided by the District. Additional information concerning the District and copies of the most recent and
subsequent audited financial statements of the District may be obtained by contacting: Rio Hondo
Community College District, 3600 Workman Mill Road, Whittier, California 90601, Attention: Vice
President, Finance & Business.

District Organization

The District is governed by a Board of Trustees (the “Board™). The Board consists of 5 members
(and 1 student trustee) who are elected at-large to overlapping four-year terms at elections held in staggered
years and a student trustee elected to a one-year term by the Rio Hondo College student body. If a vacancy
arises during any term, the vacancy is filled by either an appointment by the majority vote of the remaining
Board Members or by a special election. Each December, the Board elects a President and a Vice President
to serve one-year terms. The years in which the current terms for each member of the Board expire are set

forth below:
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RIO HONDO COMMUNITY COLLEGE DISTRICT

BOARD OF TRUSTEES
Name © . Office Term Expires
Qary viendez Freswaent December 2020
Oscar Valladares ‘Vice President December 2022
Rosaelva Lomeli Clerk o December 2020
‘Norma Edith Garcia ‘Member December 2022
Vicky Santana Member - - December 2020
Diana Laureano Student Trostes Mav 2019

Key Personnel -

The following is a listing of the key administrative personnel of the District:

Name IR Title
Teresa Dreyfuss Superintendent/President
Yulian Ligioso Vice President, Finance & Business
Dr. Laura Ramirez Vice President, Academic Affairs
‘Henry Gee _ * Vice President, Student Services

The Superintendent/President of the District is responsible for administering the affairs of the
District in accordance with the policies of the Board.

Brief biogfaphies of the Superintendent/President and the Vice President, Finance & Business
follow:

Teresa  Dreyfuss, Superintendent/President. Teresa Dreyfuss was  appointed
- Superintendent/President by the Rio Hondo College Board of Trustees effective July 1, 2013. A native of
Taiwan, Ms. Dreyfuss came to the college in 1987, and previously served as Interim
Superintendent/President and Vice President, Finance and Business. She has also served as Chief Financial
Officer, Controller/Business Manager, Business Manager, and Senmior Accountant. She has been
instrumental in guiding the $245 million facilities construction program, known as “Measure A” which is
nearing completion and which has transformed the aging hilltop campus into a modern institution mcludmg
three educational centers to provide access for underserved areas of the Rio Hondo College service area.
Ms. Dreyfuss holds 2 MBA from the University of Laverne an a Bachelor’s degree from the University of
Chinese Culture, Taipei, Taiwan. -She has worked as a part-time instructor at both Rio Hondo College and
Los Angeles City College, teaching accounting and business classes for 10 years. She has also worked at
Riverside Community College District as Director of Business. Superintendent/President Dreyfuss will
retire from the District effective June 30, 2019. The District has engaged a firm to conduct a search for a
new Superintendent/President.

 Yulian Ligioso, CPA, Vice President, Finance & Business. Mr. Ligioso has over three decades
of experience in business and finance, with 22 years in California community college finance. Mr. Ligioso
prewously held the position of Vice President of Finance & Administration at Solano Community College
for six years. He also served as Vice President of Administrative Services at Chabot-Las Positas and San
Jose Evergreen Community College Districts, and also taught and held business/finance positions at the
College of Marin and at Ventura and Modesto Colleges. Mr. Ligioso earned his Bachelor of Science in
business administration/accounting from USC and became a certified public accountant two years later. He
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carned his MBA from University of the Pacific and is currently studying for his Ed.D. at Brandman
University.

Accreditation

~ Rio Hondo College is fully accredited by the Accrediting Commission for Community and Junior
Colleges (“ACCJC”) of the Western Association of Schools and Colleges (“WASC”). ACCIC is one of
seven institutional accrediting bodies recognized by the Commission on Recognition of Postsecondary
Accreditation and the U.S. Department of Education. Accreditation is a voluntary system of self-regulation
developed to evaluate overall educational quality and institutional effectiveness and to provide public
assurance of the quality of education based upon such evaluation. Each institution affiliated with ACCJC
voluntarily accepts the obligation to participate in a [six] year cycle of evaluation that requires a
comprehensive evaluation visit by an external team of peers. The cycle includes a mandatory midterm
report in the third year as well as any other reports requested by ACCIC.

The District received its initial accreditation from the Accrediting Commission for Community
Junior Colleges (the “ACCIC”) in 1967. It’s last comprehensive review was in 2014, and the next
comprehensive review is scheduled for 2022.

District Employees

The District employs approximately 207 full-time and approximately 562 part-time certificated
academic professionals as well as 223 full-time classified employees.

The certificated employees of the District have assigned the California Teachers Association
(“CTA”) as their exclusive bargaining agent. The certificated employees® contract with CTA was renewed
for three years through June 30, 2022,

The classified employees have assigned California School Employees Association (“CSEA”) as
their exclusive bargaining agent and the contract with CSEA was renewed in 2017 for three years through

June 30, 2020.

Insurance

The District maintains insurance or self-insurance in such amounts and with such retentions and
other terms providing coverages for property damage, fire and theft, general public liability and worker’s
compensation as are adequate, customary and comparable with such insurance maintained by similarly
situated community college districts. In addition, based upon prior claims experience, the District believes
that the recorded liabilities for self-insured claims are adequate.

The District participates in two joint powers agreement (“JPA”) entities: the Alliance of Schools
for Cooperative Insurance Programs (“ASCIP”) and the Southem California Community College Districts’
Self-Fund Insurance Agency (“SELF”). The relationship between the District and the JPAs is such that
none of the JPAs are a component unit of the District for financial reporting purposes. ASCIP arranges for
and provides property, liability and excess workers’ compensation insurance for its member districts. The
District pays a premium commensurate with the level of coverage requested. SELF arranges for and
provides self-funded or additional insurance for excess liability funds for approximately 1,100 public
educational agencies. Each member pays an annual contribution calculated by SELF’s board of directors
and shares surpluses and deficits proportionately to its participation in SELF.
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- [Based upon prior claims experience, the District believes it has adequate insurance coverage‘ N

through the JPAs and its own self-insurance.]
District En_rollment L

‘Lhe ijistrict has experienced slgnt popuiation and student enrolment growil 1 uie past severai
years. The table below sets forth the enrollment for Full-Time Equivalent Students (“FTES”) for the
District for the Fiscal Years ending June 30, 2015 through 2019anda prolectlon for the Fiscal Years ending
June 30, 2020 through 2024 ,

_ Full-’l‘une Equlvalent Students
Fiscal Years Ending 2014-15 through 2018-19

_ " Resident and Non- Increase (Decrease) 'Non-Resident

Fiscal Year Resident FTES® - - From Prior Year - FTES
2014-15 12,774 (22) 98
2015-16 13,030 255 124
2016-17 11,769 (1,261) 149
2017-18 13,456 1,687 181
2018-19 13,278 (178) 175

) FTES figures include California resident (“Resident™). and non-resident students. The District receives
apportionment from the State only for Resident students. Non-resident students are charged a higher fee per
unit than Resident students, which income is independent and not subject to apportionment nor deduction by
the State.

%) Restated. .

® fncludes ___ borrowed credit FTES. '

@ Includes 252 borrowed credit FTES in 20[7 18, The D15mct expects tobe in stablhzntion in___.

&) Projected. :

Source: The District.

73952372.3 A4



The table below sets forth the projected funded FTES in the District for the next five fiscal years.

RIO HONDO COMMUNITY COLLEGE DISTRICT
Funded FTES Five-Year Projections

Increase (Decrease)
Fiscal Year FTES From Prior Year
2019-20 13,544 266 '
2020-21 13,814 270
2021-22 14,090 276
2022-23 14,372 282
2023-24 14,659 287

Source: The Disﬁict.
Population

The populations of the City of Whittier, the City of Pico Rivera, the City of Santa Fe Springs, the
City of El Monte, the City of South El Monte, the County and the State of California during the period from
2014 through 2018 are set forth in the following table.

Population Figures
2014 through 2018
Calendar City of City of City of City of City of
" Year Whittier Pico Rivera Santa Fe Springs El Monte  South Ei Monte
2014 86,902 64,048 17,498 116,012 20,359
2015 87,122 64,220 17,742 116,472 20,727
2016 87,088 64,150 18,213 116,927 20,793
2017 87,117 64,170 18,217 116,942 20,864
2018 87,369 64,260 18,335 117,204 20,882

Figures as of January of the year indicated.
Source: Califomnia State Department of Finance.

Calendar Year Los Angeles County State of California

2014 10,088,458 38,568,628
2015 10,149,661 38,912,464
2016 10,180,169 39,179,627
2017 10,231,271 39,500,973
2018 10,283,729 39,809,693

Figures as of Jaﬁuary of the year indicated.
‘Source: California State Department of Finance.
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. 'Einployment

The follmeg chart compares labor force, employment, civilian employment and the
unemployment rate in the City of Whittier, the City of Pico Rivera, the City of Santa Fé Springs, the City
of El Monte, the City of South E1 Monte, the County of Los Angeles, the State of California and the United
Stares aurmg the period rom AUI 3 througn 2017,

CITY OF WHI'I'I‘IER, CITY OF PICO RIVERA, CITY OF SANTA FE SPRINGS, CITY OF EL
- MONTE, CITY OF SOUTH EL MONTE, COUNTY OF LOS ANGELES -
STATE OF CALIFORNIA AND UNITED STATES OF AMERICA
LAROR FORCE  EMPILOVMENT AND IINEMPI OVMENT

Yearly Average for Years 2013 through 2017

739523723
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: _ Civilian Civilian Unemployment
Year and Area Labor Force Employment =  Unemployment Rate (%)
_City of Whittier 42,200 38,900 3,300 7.7%
City of Pico Rivera 29,600 27,000 2,700 9.0
City of Santa Fe Springs 7,900 7,000 200 11.5
City of El Monte 51,900 45,700 6,200 ‘12,0
City of South Fl Monte . 8,800 - 8,300 500 53
County of Los Angeles 4,967,200 4,482,600 484,600 9.8
- California - 18,625,000 16,958,400 1,666,600 8.9
. United States 155,389,000 143,929,000 11,460,000 7.4
- City of Whittier 42,600 39,900 2,800 6.5
- City of Pico Rivera 29,900 27,600 2,300 7.6
City of Santa Fe Springs 8,000 7,200 800 9.8
City of El Monte 52,100 46,800 5,300 10.2
City of South El Monte 8,900 8,500 400 4.4
County of Los Angeles 5,004,100 4,591,100 413,000 8.3
California - 18,758,400 17,351,300 1,407,100 7.5
United States 155,922,000 146,305,000 19,617,000 6.2
- City of Whittier 42,700 40,500 2,200 52
- City of Pico Rivera 29,900 28,100 1,800 6.1
City-of Santa Fe Springs 7,900 - 7,300 600 7.9
- City of Et Monte 51,800 47,600 4,300 8.2
City of South El Monte 9,000 8,700 300 3.5
County of Los Angeles - 5,002,300 . 4,671,100 331,200 6.6
‘California "~ - 18,896,500 17,724,800 1,171,700 6.2
Umted States 157,130,000 148,834,000 8,296,000 5.3
-2016 S -
. City of Whittier 43,300 41,500 1,800 4.1
- City of Pico Rivera 30,200 28,700 1,500 4.8
City of Santa Fe Springs - 8,000 7,500 500 6.2



Civilian Civilian Unemployment
Year and Area Labor Force = Employment Unemployment Rate (%)

City of El Monte 52,100 48,700 3,400 6.5
City of South El Monte 9,100 _ 8,900 300 2.8
County of Los Angeles 5,054,900 4,789,500 265,400 53
California 19,093,700 18,048,800 1,044,800 5.5
United States 159,187,000 151,436,000 7,751,000 49
2017

City of Whittier 43,000 41,500 1,500 35
City of Pico Rivera 30,800 29,400 1,400 4.5
City of Santa Fe Springs 8,100 7,900 200 25
City of El Monte 51,600 49,100 2,500 4.8
City of South El Monte 9,000 8,700 300 3.7
County of Los Angeles 5,123,900 4,883,600 240,300 47
California 19,311,700 18,387,800 923,900 4.8
United States 160,320,000 153,337,000 6,982,000 44

Source: State of California Employment Development Department; U.S. Department of Labor, Bureau of Labor Statistics.
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Prih_cipal Employers
The following table lists the top 10 public sector eﬁ;plbyers in the qu.mty of Los Angeles.

COUNTY OF LOS ANGELES

FTincipal ublic Secior hmpioyers 2010
Number of Los
- Angeles County
. Employer Employees
3 _
2.
3.
-4,
5.
6.
7.
8.
-9,
10.

) Excludes law enforcement and judiciary employees.

@ Excludes proprietary departments (LADWP, LAWA, Port of L.A.).

@ Excludes education employees.

Source: Los Angeles Business Journal. [PURCHASE FROM LABJ FOR $250]

'The. fdllow'ing table lists the top 10 private sector employers in the County of Los Angeles.

COUNTY OF LOS ANGELES
Principal Private Sector Employers 2018
Number of
Los Angelés County.

Employer - _ - Industry Employees
1. ' '
2
3.
4.
5.
6.
i
8. .

9. -

10."

M1gs Angeles Business Journal estimate. _
Source: . Los Angeles Business Journal. [PURCHASE
FROM LAB! FOR $250]
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District Investments

The Treasurer and Tax Collector (the “Treasurer”™) of the County manages, in accordance with
California Government Code Section 53600 ef seq., funds deposited with the Treasurer by County school
and community college districts, various special districts, and some cities within the State. State law
generally requires that all moneys of the County, school and community college districts and certain special
districts be held in the County’s Treasury Pool.

The composition and value of investments under management in the Treasury Pool vary from time
to time depending on cash flow needs of the County and public agencies invested in the pool, maturity or
sale of investments, purchase of new securities, and due to fluctuations in interest rates generally.

For a further discussion of the Pooled Investment Fund, see APPENDIX F - “THE LOS ANGELES
COUNTY POOLED SURPLUS INVESTMENTS” hereto.

Financial Statements of the District

The District’s General Fund finances the legally authorized activities of the District. General Fund
revenues are derived from such sources as State fund apportionments, taxes, use of money and property,
charges for current services, aid from other governmental agencies and other revenue. The General Fund
of the District is a combined fund comprised of moneys which are unrestricted and available to finance the
legally authorized activities of the District and restricted funds and moneys which are restricted to specific
types of programs or purposes. Certain information from the District’s financial statements follows. The
District’s audited financial statements for fiscal year ended June 30, 2018 are attached hereto as
APPENDIX C. The District has not requested and its auditor has not provided any review or update of
such statements in connection with the inclusion thereof in this Official Statement.

The financial statements included herein were prepared by the District using information from the
Annual Financial Reports which are prepared by the District and audited by independent certified public
accountants each year. The data included in this Official Statement for the District beyond fiscal year 2017-
18 is unaudited and has not been reviewed by the District’s independent certified public accountants.

Accounting Practices

The accounting policies of the District conform to generally accepted accounting principles in
accordance with policies and procedures of the California Community Colleges Budget and Accounting
Manual. Revenues are recognized in the period in which they become both measurable and available to
finance expenditures of the current fiscal period. Expenditures are recognized in the period in which the
liability is incurred.

The financial resources of the District are divided into separate funds for which separate accounts
are maintained for recording cash, other resources and all related liabilities, obligations and equities. The
major fund classification is the general fund, which accounts for all financial resources not required to be
accounted for in another fund. The District’s fiscal year begins on July 1 and ends on June 30. All
governmental funds and fiduciary funds are maintained on the accrual basis of accounting, and so revenues
are recognized when earned, and expenses are recorded when an obligation has been incurred. For more
information on the District’s accounting method, see “APPENDIX C —-AUDITED FINANCIAL
STATEMENTS OF THE DISTRICT FOR THE FISCAL YEAR ENDED JUNE 30, 2018” hereto.

The Governmental Accounting Standards Board (“GASB”) published its Statement No. 34 “Basic
Financial Statements — and Management’s Discussion and Analysis — for State and Local Governments™
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on June 30, 1999. GASB No. 34 provides gnidelines to auditors, state and local governments and special
purpose governments such as school districts, community college districts and public - utilities, on new
requirements for financial reporting for all governmental agencies in the United States. Generally, the basic
financial statements and required supplementary information should include (i) Management’s Discussion
and Analysis; (ii) financial statements prepared using the economic measurement focus and the accrual
basis of accounting; (iii) fund financial statements prepared using the current financial resources
measurement focus and the modified accrual method of accountmg, and (w) reqmred supplementary
1nformat10n :

, The Dlstrict' s Audited F inancial Statements for fiscal year ended June 30, 2018 were prepared by
r‘nncn‘ as “Tdonn “nm1nm‘¢-- T ﬁn\n!t r"avt fiad Th-hilin Annniintanta nnd nea attnehad ac DPEND[X C

= A VAL AW A LI 1 AW WALV LS CiLA% ik W MALOVLAWRLWRL LA £ kb

The District considers its audited financial statements to be public information, and aocordmgly,
no consent has been sought or obtained from the auditor in connection with the inclusion of such statements
in this Official Statement. The auditor has made no representatlon in connection with inclusion of the audit
in this Official Statement.

Budgets of District; State Chancellor Oversight

 The fiscal year of the District begins on the first day of July of each year and ends on the 30th day
of June of the following year. On or before July 1 of each year the District adopts a fiscal line-item budget
setting forth expenditures in priority sequence so that appropriations during the fiscal year can be adjusted
if revenues do not meet projections.

The District is required by provisions of the California Education Code to maintain a balanced
budget each year, where the sum of expenditures plus the ending fund balance cannot exceed the revenues
plus the carry-over fund balance from the previous year. The State Chancellor imposes a uniform budgeting
format for each commumty college district in the State

_ State law grants to the Board of Govemors of the California Community Colleges and to the State
Chancellor certain oversight with respect to the budget development process and financial reporting of
community college districts. Pursuant to California Education Code Section 84040 ef seq. and the.
California Code of Reguiations Section 58310 ef seq., the chief executive officer or other designee of the
governing board of each community college district is required to regularly report the financial condition
of such community college district to the governing board thereof. Further, the chief executive officer or
other designee is required to submit reports showing the financial and budgetary conditions of its
community college district, including outstanding obligations, to the governing board at least once every
three months. Each community college district is also required to submit a copy of a certified quarterly . .
report to the appropriate county office of education and the State Chancellor no later than forty-five days
following the completion of such quarter. The State Chancellor is required to develop and maintain-
procedures for the administration of fiscal monitoring of community colleges dlstncts pursuant to thc
Cahforma Educatlon Code Section 84040 et seq. :

R | the event that a community college district’s financial information indicates to the State
Chancellor a high probability that, absent. corrective -actions, the district will need an emergency
apportionment within three years or that the district is not in compliance with the principles of sound fiscal
management as set forth in the California Code of Regulations, the State Chancellor has the authority to
further intervene in the affairs of the district. The State Chancellor may, among other things, require
additional reports from a community college district, require such community college district to respond to
specific concerns or direct the community college district to adopt a detailed plan for fiscal stability and an
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educational plan which shows the impact of the fiscal plan on such community college district’s educational
program, '

The California Code of Regulations grants the State Chancellor the authority to take certain actions
if the State Chancellor determines that a community college district’s plans are inadequate to solve the
financial problems or to implement the principles of sound fiscal management, such community college
district substantially fails to implement the plans, or if a college operated by such community college district
is in imminent jeopardy of losing its accreditation which would create severe fiscal problems. The State
Chancellor may, among other thing, (i) conduct a comprehensive management review of a community
college district and its educational programs and an audit of the financial condition of such community
college district; (ii) direct a community college district to amend and readopt the fiscal and educational
plans based on the findings of the comprehensive audits; (iii) review and monitor the implementation of the
plans and direct a community college district to make any further modifications to the fiscal and educational
plans he or she deems necessary for such community college district’s achievement of fiscal stability; (iv)
appoint or assign a special trustee (a “Special Trustee™). The Special Trustee, if appointed, may review and
monitor plans, reports, and other financial material, and may modify the fiscal and educational plans, review
and prioritize expenditures in order to further the community college district’s achievement of fiscal
stability, approve or disapprove actions of such community college district which affect or relate to the
implementation of the fiscal and educational plans. The Special Trustee may assume management and
control of a community college district if authorized by the Board of Governors based on the
recommendation of the State Chancellor. The State Chancellor may authorize the Special Trustee to
exercise such powers as are approved by the Board of Governors for a period of no more than one year,
unless the Board of Govemors approves one or more one-year extensions.

In the event the State Chancellor deems that the aforementioned procedures have not stabilized the
financial condition of a community college district, the State Chancellor may seek an appropriation for an
emergency apportionment to be repaid over a period of three years. However, the State Chancellor is not
authorized to approve any diversion of revenue from ad valorem taxes levied to pay debt service on district .
general obligation bonds.

In the event the State elects to provide an emergency appropriation to a community district, such
appropriation may be accomplished through the issuance of “State School Fund Apportionment Lease
Revenue Bonds™ to be issued by the California Infrastructure and Economic Development Bank, on behalf
of the community college district. State law provides that so long as such bonds are outstanding, the
recipient community college district cannot file for bankruptcy.

District Finances
The following tables describe the District’s audited financial results for the fiscal years 2015-16

through 2017-18 and the District’s adopted budgets for the fiscal years 2017-18 and 2018-19.as well as the
District’s audited actual results for the fiscal year 2017-18.

[Remainder of the Page Intentionally Left Blank.]
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- RIO HONDO COMMUNITY COLLEGE DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

FOR THE GENERAL FUND
Fiscal Years 2015-16 through 2017-18

Revenues
Operating revenues
Tuition and fees (net)
Other operating revenues,
Total operating revenues

Expenses
Operating expenses
‘Salaries and benefits
Supplies, materials, and other operatmg
expenses
Student financial a1d
Depreciation -
Total operating expenses

Operating loss -

Nonopersting revenues (expenses)
State apportionments
Local property taxes
Federal grants
State grants
State taxes and other revenues
Investment income :
Interest expense ,
Other non-operating revenues
Net nonoperating revenues

Other revenueé (expenéés)
State capltal income

Change in net position -
Net position — beginning of the year
Prior period adjustments
Net position' —end of year

rFiscdi Tear - Fiscai Year - - Fiscal Yesr
2015-160 2016-17@ - 2017-18@
$ 5,293,000 $ 6,404,004 $ 6,885,120
308,000 _ 1,605,998 . 1,576,512 -
$5,601,000 $8,010,092 $8,461,632
$79,538,000 $73,558,932 $93,448,076
12,767,000 26,375,866 14,468,220
22,725,000 21,529,928 23,205 343
7,917,000 7.397.267 ' 8.302,351
$122,947,000 $128,861,993 $139,423,995
(117,346,000)  (120,851,901) (130,962,363)
$59,385,000 $59,656,177 $38,639,623
14,982,000 16,462,586 17,470,689
21,602,832 19,864,536 22,128,306
27,511,099 22,417,341 16,527,421
2,486,000 - ~ 3,073,138 11,140,298
. 1,034,000 1,429,969 1,780,380
(10,609,000) (6,821,909) (13,020,246)
4,098,000 7,852,403 2,390,381
$65,970,478 $123,934,241 $117,076,852
$7,623,000 $3,532,410 $6,569,390
3,144,000 6,614,750 (7,316,121)
33,074,000 36,217,254 76,849,131
o 34,017,127 (39,790,443)
'536,217,000 $ 29,742,567

b 7'6,849,131

e Figures rounded and reflective of the data presented in the Annual Financial Report for the year ended June 30, 2017.
@ Figures reflective of the data pnesented in the Annual Financial Report for the year ended June 30, 2018.

-Source: The District
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Rio Hondo _Coilege Foundation

The Rio Hondo College Foundation (the “Foundation™) is.a separate non-profit, public benefit
_ corporation organized under Section 501(c)(3) of the Internal Revenue Code. The Foundation was
“established in 1992 to secure philanthropic funding through contributions from individuals, corporations,
foundations, and non-profits to assist Rio Hondo College in meeting its commitment to student success.
The purpose of the Foundation is to secure financial assistance for scholarships, programs, equipment, and
projects which meet the need of the College’s diverse student population.. [Under GASB rules, the
Foundation is not a component unit of the District for financial reporting purposes.] As of June 30, 2017,
the Foundation had net assets valued at $2,523,977.

Operating Leases

The District has entered into an oOperating lease for land, building, and equipment with lease terms
in excess of one year for buildings and equipment with lease terms in excess of one year. None of these
agreements contain purchase options. ~All agreements contain a termination clause providing for
cancellation after a specified number of days written notice to lessors, but it is unlikely that the District will
cancel any of the agreements pnor to the expiration date. Future mlmmum lease payments under these
agreements are as follows:

Fiéal Year

(Ending June 30) Lease Payments
. 2019 $ 139,056
2020 120,153
2021 : 39,462
2022 19.745
Total $ 318416

Source: The District
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Retlrement System .

Quahﬁed employees are covered under multiple-employer defined benefit pension plans
maintained by agencies of the State of California. Academic employees are members of the State Teacher’s
Retirement System (“STRS”) and classified employees are members of the State Public Employees’
Retrement System (“rERS”).

For the fiscal year ended June 30, 2018, the District reported the net pension liabilities, pénsion
expense, deferred outflows of resources and deferred inflows of resources for each of the plans as follows:

~ Collective Collective
Collective Net ~ Deferred Outflows  Deferred Inflows = Collective
_PensionPlan Pension Liability - of Resources -of Resources _ Pension Expense
STRS S - . $53,790,703 $15,167,061 $6,473,078  $5,216,602
PERS - - 29,995,084 - . 9,000,286 799,541 - 5,861,744
Total -~ $83,785,787 $24,167,347 $7,272,619  $11,078,346 -

Source: The District.

STRS. The District participates in the State Teachers’ Retirement System. The plan provides
retirement and disability benefits, annual cost-of-living adjustmenits, and survivor benefits to beneficiaries.
Benefit provisions are estabhshed by State statutes, as legislatively amended, within the State Teachers’
Retn'ement Law '

Prior to fiscal year 2014-15, unlike typical defined benefit programs, neither the employee,
employer or State contribution rate to the STRS Defined Benefit Program varied annually to make up
funding shortfalls or assess credits for actuarial surpluses. In recent years, the combined employer,-
employee and State contributions to the STRS Defined Benefit Program have not been sufficient to pay
achiarially required amounts. As a result, and due to significant investment losses, the unfunded actuarial
liability of the STRS Defiried Benefit Program has increased significantly. In September 2013, STRS
projected that the STRS Defined Benefit Program would be depleted in 31 years assuming existing
contribution rates continued, and other significant actuarial assumptions were realized. In an effort to
reduce the unfunded actuarial liability of the STRS Defined Benefit Program, the State recently passed

legislation to increase contribution rates.

_ Prior to July 1, 2014, K-14 school districts were required by statute to contribute 8.25% of ¢ligible
salary expenditures, while participants contributed 8% of their respective salaries. On June 24, 2014, the
‘Governor signed Assembly Bill 1469 (“AB 1469”) into law as a part of the 2014-15 State Budget. A.B.
1469 seeks to fully fund the unfunded actuarial obligation with respect to service credited to members of
the STRS Defined Benefit Program before July 1, 2014 (the “2014 Liability”), within 32 years, by
increasing member, K-14 school district and State contributions to STRS. Beginning July 1, 2014, the
employee contribution rates increased over a three-year period in accordance with the following schedule:
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MEMBER CONTRIBUTION RATES
STRS (Defined Benefit Program)

STRS Members Hired Priorto  STRS Members Hired

Effective Date January 1, 2013 : After January 1, 2013
July 1, 2014 - 8.15% 8.15%
July 1, 2015 9.20 8.56
July 1, 2016 10.25 6.21

Source; STRS and California Assembly Bill 1469

Pursuant to A.B. 1469, K-14 school district contribution rates will increase over a seven-year phase-
in period in accordance with the following schedule:

K-14 SCHOOL DISTRICT CONTRIBUTION RATES
STRS (Defined Benefit Program)

K-14 School District
Effective Date Employer Contributions
July 1, 2014 8.88%
July 1, 2015 10.73
July 1, 2016 12.58
July 1, 2017 14.43
July 1, 2018 16.28
July 1, 2019 18.13
July 1, 2020 19.10

Source: STRS and California Assembly Bill 1469

Based upon the recommendation from its actuary, for fiscal year 2021-22 and each fiscal year
thereafter the STRS Teachers® Retirement Board (the “STRS Board™), is required to increase or decrease
the K-14 school districts’ contribution rate to reflect the contribution required to eliminate the remaining
2014 Liability by June 30, 2046; provided that the rate cannot change in any fiscal year by more than 1%
of creditable compensation upon which members’ contributions to the STRS Defined Benefit Program are
based; and provided further that such contribution rate cannot exceed a maximum of 20.25%. In addition
to the increased contribution rates discussed above, A.B. 1469 also requires the STRS Board to report to
the State legislature every five years (commencing with a report due on or before July 1, 2019) on the fiscal
health of the STRS Defined Benefit Program and the unfunded actuarial obligation with respect to service
credited to members of that program before July 1, 2014. The reports are also required to identify
adjustments required in contribution rates for K-14 school districts and the State in order to eliminate the
2014 Liability.

The District’s employer contributions to STRS for fiscal years ended June 30, 2016 through June
30, 2018 (together with the projection for fiscal year ended June 30, 2018) are set forth in the table below,
and equal 100 percent of the required contributions for each year. See APPENDIX C - AUDITED
FINANCIAL STATEMENTS OF THE DISTRICT FOR THE FISCAL YEAR ENDED JUNE 30, 2018
for additional information. '
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RIO HONDO COMMUNITY COLLEGE DISTRICT

STRS CONTRIBUTIONS
Fiscal YearsEnded - -~ - District
June 30 __Employer Coatributions
77 2016 $2,677,144
2017 4,191,757
2018 - 5,003,031
20190 " 5,803,900 o

(l).Prnlmarl
D28 full-tlme faculty members retired in December, 2017.]
Source: The District

PERS. The District also participates in the State Public Employees Retirement System (“PERS™).

The District’s employer contribution to PERS for fiscal years ended June 30, 2016 through June 30, 2018

(together with the projection for fiscal year ended June 30, 2019) are set forth in the table below, and equal

100 percent of the required contributions for each year. Sece APPENDIX C — AUDITED FINANCIAL

'STATEMENTS OF THE DISTRICT FOR THE FISCAL 229YEAR ENDED JUNE 30, 2018 for
additional information. '

RIO HONDOCOMMUNITY COLLEGE DISTRICT

- PERS CONTRIBUTIONS.
Fiscal Years Ended " District
June30 Employer Contributions
2016 $1,664,052
2017 2,270,696 -
2018 2,725,352 .
2019 3,229 400

M Projected.
Source: The District

Both PERS and STRS are operated on a Statewide basis and, based on available information, both
PERS and STRS have unfunded actuarial accrued liabilities. (Additional funding of STRS by the State and
the inclusion of adjustments to such State contributions based on consumer price changes were provided
for in 1979 Statutes, Chapter 282.) The amounts of the pension/award benefit obligation (PERS) or
actuarially accrued liability (STRS) will vary from time to time depending upon actuarial assumptions,
rates of return on investments, salary scales, and levels of contribution. See “State Pension Trusts” below.
The District i unable to predict what the amount of liabilities will be in the ﬁ.ltune or the amount of the
contributions which the District may be required to make. S

California Public Employees’ Pension Reform Act of 2013. The Govemor signed the California
Public Employee’s Pension Reform Act of 2013 (the “Reform Act™) into law on September 12, 2012. The
Reform Act affects both STRS and PERS, most substantially as they relate to new employees hired after
January 1, 2013 (the “Impiementation” Date”). As it pertains to STRS partlclpants hired after the
Implementation Date, the Reform Act changes the normal retirement age, increasing the eligibility for the
2% “age factor” (the percent of final compensatlon to which an employee is entitled to for each year of
service) from age 60 to 62 and increasing the eligibility of the maximum age factor of 2.4% from age 63 to
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65. For non-safety PERS participants hired after the Implementation Date, the Reform Act changes the
normal retirement age by increasing the eligibility for the 2% age factor from age 55 to 62 and also increases
the eligibility requirement for the maximum age factor of 2.5% to age 67.

. The Reform Act also implements certain other changes to PERS and STRS including the following:
(a) all new participants enrolled in PERS and STRS after the Implementation Date are required to contribute
at least 50% of the total annual normal cost of their pension benefit each year as determined by an actuary,
(b) STRS and PERS are both required to determine the final compensation amount for employees based
upon the highest annual compensation earnable averaged over a consecutive 36-month period as the basis
for calculating retirement benefits for new participants enrolled after the Implementation Date (currently
12 months for STRS members who retire with 25 years of service), and (¢) “pensionable compensation” is
capped for new participants enrolled after the Implementation Date at 100% of the federal Social Security
contribution and benefit base for members participating in Social Security or 120% for STRS and PERS
members not participating in social security.

On April 17, 2013 the PERS Board of Administration (the “PERS Board™) approved new actuarial
policies aimed to fully fund the pension system’s obligations within 30 years. The new policies included a
rate-smoothing method with a 30-year fixed amortization period for gains and losses, a five-year increase
of public agency contribution rates, including the contribution rate at the onset of such amortization period,
and a five year reduction of public agency contribution rates at the end of such amortization period. The
new actuarial policies were first included in the June 30, 2014 actuarial valuation and were implemented in
respect of the State, K-14 school district and all other public agencies in Fiscal Year 2015-16.

In 2014, PERS completed a 2-year asset liability management study incorporating actuarial
assumptions and strategic asset allocation. On February 19, 2014, the PERS Board adopted relatively
modest changes to the current asset allocation that will reduce the expected volatility of returns. The
adopted asset allocation is expected to have a long-term blended return that continues to support a discount
rate assumption of 7.5 percent. On November 17, 2015, the PERS Board approved a new funding risk
mitigation policy to incrementally lower the PERS discount rate by establishing a mechanism whereby such
rate-is reduced by a minimum of 0.05% to a maximum of (.25% in years when investment returns
outperform the existing PERS discount rate by at least four percentage points. On December 21, 2016, the
PERS Board voted to lower the PERS discount rate to 7.0% over the next three years in accordance with
the following schedule: 7.375% in fiscal year 2017-18, 7.25% in fiscal year 2018-19 and 7.00% in fiscal
year 2019-20. The new discount rate will go into effect July 1, 2017 for the State and July 1, 2018 for K-
14 school districts and other public agencies. Lowering the PERS discount rate means employers that
contract with PERS to administer their pension plans will see increases in their normal costs and unfiunded
actuarial liabilities. Active members hired after J anuary 1, 2013, under the Reform Act will also see their
contribution rates rise. The three-year reduction of the discount rate to 7.0% is expected to result in average
employer rate increases of approximately 1-3% of normal cost as a percent of payroll for most
miscellaneous retirement plans and a 2-5% increase for most safety plans. The PERS Board also approved
several changes to the demographic assumptions that more closely align with actual experience. The most
significant of these changes is the inclusion of mortality improvement to acknowledge the greater life
expectancies among PERS membership and expected continued improvements.

Pursuant to the PERS Board’s decision in February 2014, the new actuarial assumptions will be
incorporated in the June 30, 2015 valuation for the schools portion of the PERS pool (the “School’s Pool”).
The increase in habIhty due to the new actuarial assumptions will be amortized over 20 years and phased
in over 5 years in accordance with PERS Board policy, beginning with the contribution rcqulrement for
fiscal year 2016-17. The projected impact of the assumption change on the Schools Pool rate is estimated
to be an increase of 1.6 percent of payroll in 2016-17 with approximate annual increases of 0.8 percent of
payroll in each of the next 4 years with an estimated total increase of 4.8 percent of payroll by 2020-21.
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In February 2018, the PERS Board voted to shorten the period over which PERS amortized
actuarial gains and losses from 30 years to 20 years for new pension liabilities, effective for the June 30,
2019 actuarial valuations. Amortization payments for all unfunded accrued liability bases will be computed
to remain at a level dollar amount throughout the amortization period, and certain 5-year ramp-up and ramp-
down periods will be eliminated. As a result of the shorter amortization period, the contnbutlon requlred
10 be made DY eIployers may merease begInIng mn nscal year 2U2u-Zi. .

In February 2017 the STRS Board voted to adopt revised actuarial assumptions to reflect the
increasing life expectancies of its members and the then-current economic trends. The revisions to the
actuarial assumptions included changes to the generational mortality methodology that reflect prior
improvements in life expectancies and more dynamic assessmentg of future life snane. In addition, the
STRS Board determined to decrease the investment return assumption over a two-year period as follows:
(1) a decrease from 7.50% to 7.25% for the June 30, 2016 actuarial valuation that is to be presented to the
“STRS Board in April 2017 and (ii) a decrease from 7.25% to 7.00% for the June 30, 2017 actuarial valuation
to be presented to the STRS Board at the April/May 2018 meeting. The changes reflect the less than 50%
probability that the then-current return assumptions would be met over the long term. The STRS Board
also decreased some of the economic-related assumptions to reflect continued trends.- As a result, the wage-
growth assumption was reduced to 3.50% from 3.75% while the pnce inflation factor was also reduced to
2.75% from 3.00%.

State Pension Trusts

The following information on the State Pension Trusts has been obtained from publicly available
sources and has not been independently verified by the District, is not guaranteed as to the accuracy or
completeness of the information and is not to be construed as a representation by the District or the
Underwriter. Furthermore, the summary data below should not be read as current or definitive, as recent
losses on investments made by the retirement systems genera]ly may have increased the unfunded actuarial
accrued liabilities stated below o _

Both STRS and PERS have substantial Statewide unfunded liabilities. The amount of these
unfunded liabilities will vary depending on actuarial assumptions, returns on investments, salary scales and
participant contributions. The PERS Schools Pool had an unfunded liability, based on the market value of
assets, of $21.7 billion as of June 30, 2016, and STRS had unfunded actuarial liabilities of $96.7 billion as.
of June 30, 2016. The amount of unfunded actuarially accrued liability will vary from time to time
depending upon actuarial assumptions, rates of return on - mvestments salary scales and leveis of
contribution. ‘ _

STRS and PERS each issue separate comprehensive annual financial reports that include financial
statements and required supplementary information.  Copies of the STRS annual financial report may be
obtained from STRS, P.O. Box 15275, Sacramento, California 95851-0275 and copies of the PERS annual
financial report and actuarial valuations may be obtained from the PERS Financial Services Division, P.O.
Box 942703, Sacramento, California 94229-2703. The information presented in these reports is not
incorporated by reference in this Official Statement.
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GASB Statement Nos. 67 and 68

On June 25, 2012, the Governmental Accounting Standards Board (“GASB”) approved two new
standards (“Statements™) with respect to pension accounting and financial reporting standards for state and
local governments and pension plans. The new Statements, No. 67 and No. 68, replace GASB Statement
No. 27 and most of Statements No. 25 and No. 50. The changes impact the accounting treatment of pension
plans in which state and local governments participate. Major changes include: (1) the inclusion of
unfunded pension liabilities on the government’s balance sheet (currently, such unfunded liabilities are
typically included as notes to the government’s financial statements); (2) more components of full pension
costs being shown as expenses regardless of actual contribution levels; (3) lower actuarial discount rates
being required to be used for underfunded plans in cértain cases for purposes of the financial statements;
(4) closed amortization periods for unfunded liabilities being required to be used for certain purposes of the
financial statements; and (5)the difference between expected and actual investment returns being
recognized over a closed five-year smoothing period: In addition, according to GASB, Statement No. 68
means that, for pensions within the scope of the Statement, a cost-sharing employer that does not have a
special funding situation is required to recognize a net pension liability, deferred outflows of resources,
deferred inflows of resources related to pensions and pension expense based on its proportionate share of
the net pension liability for benefits provided through the pension plan. Because the accounting standards
do not require changes in funding policies, the full extent of the effect of the new standards on the District
is not known at this time. The reporting requirements for pension plans took effect for the fiscal year
beginning July 1, 2013 and the reporting requirements for government employers, including the District,
took effect for the fiscal year beginning July 1, 2014,

For more information, See the fiscal year 2017-18 audited financial statements of the District
included in Appendix C hereto.

Post-Employment Benefits

In June 2004, the Governmental Accounting Standards Board (“GASB”) pronounced Statement
No. 45, Accounting and Financial Reporting by Employers for Post-Employment Benefits Other Than
Pensions. The pronouncement required public agency employers providing other postemployment benefits
(“OPEB”) to retirees to recognize and account for the costs for providing these benefits on an accrual basis
and provide footnote disclosure on the progress toward funding the benefits (“GASB 45”). In June 2015,
GASB issued Statement Nos. 74 and 75, respectively, Accounting and Financial Reporting for Post-
Employment Benefits Other Than Pension Plans and Pensions, respectively. The objectives of these
statements are to (i) improve the usefulness of information related to postemployment benefits other than
-pensions (other postemployment benefits or “OPEB”) included in the general purpose external financial
reports of State and local governmental OPEB plans for making decisions and assessing accountability and
(ii) improve accounting and financial reporting by State and local governments for OPEB, respectively.
GASB Statement No. 74 replaces Statements No. 43 and 57 and Statement No. 75 replaces GASB
Statement No. 45.

GASB Statements No. 74 and No. 75 require biennial actuarial valuations for all plans. An actuarial
study for the District’s OPEB pian was most recently completed in June 2017, with a valuation date of June
30, 2017 and a measurement date of June 30, 2017 (the “2017 Actuarial Report™). As of July 1, 2017, the
Total OPEB Liability of the District was estimated to be $55,647,152. The District has set aside funds to
cover retiree health liabilities in a GASB 75 qualifying trust. The Fiduciary Net Position of the trust was
$10,081,872 at July 1, 2017, resulting in a Net OPEB Liability of $45,565,280. Under GASB 74 and 75,
OPEB Expense includes service cost, interest cost, change in Total OPEB Liability due to plan changes, as
adjusted for deferred inflows and outflows. '
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. The 2017 Actuarial Report estimates the ‘pay-as-you-go cost of prov1dmg retiree health benefits .
~oin the fiscal year beginning July 1, 2017 to be $2,300,743. This cost represents the costs of benefits for
* ‘current retirees. The value of benefits “accrued’ in the year begmmng July 1, 2017 for current employees
'1s $2,060,509. S . , o

Flan Uescnpnan. i he District’s Governing Board; which consists of five iocally-elecied members,
administers the Postemployment Benefits Plan (the “Plan”), a single-employer defined benefit plan that is
used to provide postemployment benefits other than pensions for the district. Management of the Plan is
vested with the Rio Hondo Community College Retirement Board of Authority, whlch consists of Plan
members w1thm the Dlstnct

The followmg table is a description of the current retiree benefit plan:

Faculty Classified Management
Benefit types provided Medical only Medical only Medical only
Duration of Benefits Lifetime Lifetime Lifetime
Required Service 15 years 15 years. 5 years
Minimum Age 55 57 55
Dependent Coverage : Yes Yes Yes
College Contribution 100% 100% 100%
College Cap With one dependent: None With one dependent:
PERS Choice - PERS Choice
With no dependent:
With no dependent: PERS Care '_ R
PERS Care Hired after 5/10/2005:
CalPERS statutory
minimum-

. The Plan provides medical insurance to eligible retirees and their spouses. Benefits are provided
through a third-party insurer, and the full cost of the benefits is covered by the Plan. The Governing Board
has the authority to establish and amend the benefit terms as contained with the negotiated labor agreements.
As of June 30, 2018, there were 788 plan participants total, with 309 of those plan participants being inactive
employees or dependents recewmg beneﬁts and the remammg 479 plan participants - being active
employees. _ , _ _

. Conmbuaon Information. The contribution requirements of Plan members and the District are
established and may be amended by the District and the Teachers Association (RHCFA), the local
California Service Employees Association (CSEA), and unrepresented groups. ‘The required contribution
is based on projected pay-as-you-go financing requirements. For fiscal year 2017-18, the District
contributed $13,500,000 to the Plan, of which $13,500,000 was deposited in the District’s irrevocable
OPEB Trust. Plan members are not required to contribute to the Plan, however, classified management
members hired after May 10, 2005, may elect to make confributions to the Plan as active employees to
obtain lifetime coverage comparable to that available to employees hired prior to May 11, 2005. '

Retzree Health Benefit OPEB Trust. The Retiree Health Benefit OPEB Trust (the “Trust”) is an
irrevocable governmental trust pursuant to Section 115 of the IRC for the purpose of fundmg certain
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postemployment benefits other than pensions. The Trust is administered by the Rio Hondo Community
College District Board of Authority as directed by the investment alternative choice selected by the District.
The District retains the responsibility to oversee the management of the Trust, including the requirement
that investments and assets held within the Trust continually adhere to the requirements of the California
Government Code 53600.5 which specifies that the trustee’s primary role is to preserve capital, to maintain
investment liquidity, and to protect investment yield. As such, the District acts as the fiduciary to the Trust.

. Net OPEB Liability. As of June 30, 2018, the District has a net OPEB liability of $37,372,122.
The following table shows the components of the District’s annual OPEB cost for the year, the amount
actually contributed to the Plan, and changes in the District’s net OPEB obligation to the Plan:

Service cost . 2,005,362
Interest : 2,886,839
Employer contributions (12,212,253)
Actnal investment income (969,430)
Administrative expense 96,324
Benefit Payments -
Net Changes in Total OPEB Liability (8,193,158)
Net OPEB Liability, beginning of year 45,565,280
Net OPEB Liability, end of year $37,372,122

Source: The District.

For additional information, see “Appendix C — Annual Financial Report for the Year Ended June
30, 2018 — Note 11> hereto.

FUNDING OF COMMUNITY COLLEGE DISTRICTS IN CALIFORNIA

Major Revenues

General. California community college districts (other than community-funded community
college districts, as described below) receive operating income from the State, from local sources derived
from the community college district’s share of the county-wide property tax, revenues generated from the
community college district’s operations, consisting of student fees and miscellaneous sources, and federal
government grants and transfers. State funds include general apportionment, categorical funds, capital
construction, the State lottery, and other minor sources.

SB 361. California community college districts apportionments were previously funded pursuant
to a system established by Senate Bill 361, which was signed by the Governor on September 29, 2006 (“SB
3617). SB 361 reformed the formulas for allocating general-purpose apportionments to California
community college districts beginning fiscal year 2006-07. The system included allocation of State general
apportionment revenues to community college districts based on criteria developed by the Board of
Governors of the California Community Colleges (the “Board of Governors™) in accordance with prescribed
statewide minimum requirements. In establishing these minimum requirements, the Board of Governors
was required to acknowledge community college districts’ need to receive an annual allocation based on
the number of colleges and comprehensive centers in each district, plus funding received based on the
number of credit, noncredit and enhanced noncredit FTES in each district.” SB 361 also specified that the
minimum fanding per FTES would be: (a) not less than $4,367 per credit FTES (subject to cost of living
adjustments funded through the budget act in subsequent fiscal years); (b) at a uniform rate of $2,626 per
noncredit FTES (adjusted for the change in cost of living provided in the budget act in subsequent fiscal
years); and (c) set at $3,092 per enhanced noncredit FTES (adjusted for the change in cost of living provided
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in the budget act in subsequent' fiscal years) for a new instructional category of “career development and
college preparation.” e

. The major local revenue source is local property taxes that are collected from within district
boundaries. Student enrollment fees from the local community college district generally account for the
rernainder o1 1ocal revenues o1 the disinct. Property taxes and student enroilment iees are applied towards
fulfilling the District’s financial need. Once these sources are exhausted, State funds are used. State aid is
subject to the appropriation of funds in the State’s annual budget. Decreases in State revenues may affect
appropriations made by the- State legislature to the District. The sum of the property taxes, student
enrollment fees, and State aid generally comprises the District’s funding allocation. Community-funded
community college districts are those districts whoee local property tax and student enrollment fee
collections exceed the revenue allocation determined by the program-based model. Community-funded
community college districts do.not receive any funds from the general State appropriation, - See also,
“FUNDING OF COMMUNITY COLLEGE DISTRICTS IN CALIFORNIA — State Assistance —
Proposition 30 and Proposition 55.”- The implication for community-funded community college districts is
that the legislatively determined annual cost of living adjustment and other politically determined factors
are less significant in determining such districts’ primary funding sources. Rather, property tax growth and
the local economy become the determinant factors. The District is not a community-funded community
college districts.

- A small part of a community college district’s budget is from local sources other than property
taxes and student enrollment fees, such as interest income, domations and sales of property. Every
community college district receives the same amount of lottery funds per pupil from the State; however, a
majority of these are not categorical funds as they are not for particular programs or students. The initiative
‘authorizing the lottery does require a portion of the funds to be used for instructional purposes, and prohibits
their use for capital purposes.

_ “The District’s final budget for fiscal year 2018-19 has been developed on the assumption that the
District will receive funding based or 12,800 FTES, adjusted for the 2.71% cost of living adjustment
(*COLA”) provided for in the 2018-19 State budget. : '

- New Community College Funding Formula. As part of the 2018-19 State Budget (see “State
Assistance—2018-19 State Budget below), a new “Student-Centered Funding Formula” (“SCFF”) was
adopted for California community colleges pursuant to a higher education trailer bill, Assembly Bill 1809,
passed by the State legislature and subsequently codified in Title 3, Division 7, Part 50, Chapter 5, Article
2 of the California Education Code. The SCFF is intended by the State legislature is provide encouragement
for under-represented students to access the system, and also, in recognition of the need to provide
additional support for low-income students, to provide additional funding to California community
colleges. In addition, the SCFF is designed to improve overall equity and predictability so that California
community colleges may more readily plan and implement instructions and programs, and also rewards the
progress of individual community colleges for improvement to their student success metrics.

- The SCFF includes three specific components: first, a “Base Allocation” which is calculated
primarily based on by enrollment, secondly, a “Supplemental Allocation” which is funded based on the
‘number of certain types of low-income students, and, thirdly, a “Student Success Allocation” which is
calculated based upon achievement-based metrics. .-

- Each Base Allocation is composed of (i) the Base Allocation, determined consistent with the prior
funding formula, as well as (ii) funding for credit, non-credit and Career Development College Preparation
- ("CDCP”) FTES. In fiscal year 2018-19, the Base Allocation is expected to constitute approximately 70%

- of Statewide funding for community college districts, then 65% of Statewide funding for community
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college districts in fiscal year 2019-20, and 60% of Statewide funding for community college districts in
fiscal years 2020-21 and onward. The SCFF provides minimum funding levels for credit FTES for the first
three fiscal years, as follows: (a) $3,727 for fiscal year 2018-19, (b) $3,387 for fiscal year 2019-20, adjusted
for COLAs and other base adjustments, and (c) $3,046 for fiscal year 2020-21, adjusted for COLAs and
other base adjustments in both the then-current and prior fiscal year. The SCFF provides higher credit
FTES funding rates for certain community college districts, notwithstanding the Base Allocation formula.
These districts do not include the District.

Commencing in fiscal year 2021-22, each annual State budget will provide for COLAs and other
adjustments to be subject to appropriation. Accordingly, total funding for credit FTES will be based on a
rolling three-year average of funded FTES from the current year, the prior year, and the year prior to that.
The determination of funding levels for non-credit and CDCP FTES will be consistent with the prior
funding formula and the total funding for these categories will be based on actual non-credit and CDCP
FTES for the most recent fiscal year. The table below sets forth the District’s FTES figures for the years
shown, including a projection for fiscal year 2018-19.

RESIDENT FULL TIME EQUIVALENT STUDENTS
Fiscal Years 2010-11 through 2018-19
Rio Hondo Community College District

Fiscal Year Funded FTES Unfunded FTES Actual FTES

2013-14 12,721 3 ' ' 12717

2014-15 12,676 0 12,676

2015-16 12,905 0 12,905

2016-17 11,619 0 11,619

2017-18 13,275 Q 13,275

2018-19w 12,054 (2 0 13,102

MPeriod1 -

 Three year average after change in funding formula
Source: The District

Each Supplemental Allocation is to be distributed to community college  districts based on the
number of students served by each district that is a recipients of: (i) a Federal Pell Grant, (ii) an exemption
from nonresident tuition pursuant to California Education Code 68130.5, or (iit) student fee waivers under
Section 76300 of the California Education Code. The Supplemental Allocation is expected to account for
approximately 20% of Statewide funding.

While the SCFF provides $919 per qualifying student for fiscal year 2018-19, beginning in fiscal
year 2019-20, the provision of COLAs and other adjustments to this amount will be subject to appropriation
in the annual State budget. For this purpose, headcounts of students will be duplicated, so that community
college districts will receive twice the supplemental funding for students falling into more than one of the
above-referenced categories.

- Bach Student Success Allocation is to be distributed to community college districts based on
performance in a number of student “outcome metrics,” including (i) obtaining various degrees and
certificates, (ii} completing transfer-level math and English courses within a student’s first year, (iii)
successfully transferring students to four-year universities, and (iv) students obtaining a regional living
wage within a year of completing community college. Each of these metrics is assigned a point value, with
some being assigned more weight than others and a single student outcome with higher points will result
in an increase in funding. The outcome metrics for students receiving Federal Pell Grant program aid or
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who receive a fee waiver pursuant to Sectlon 76300 of the California Education Code are also eligible for
additional fundmg :

In fiscal year 2018 19, the Student Success Allocation is expected to account for 10% of statewide
funding for community college districts, then 15% of statewide funding for community college districts in
1scal year ZUiY-2u, and 2U% oI siaicwide funding ior community coilege aistricis i fiscal year 2020-21
and thereafter. The SCFF provides a rate for all students of $440 per point For fiscal year 2018-19, plus an
additional $111 per point for students that received financial aid under the Federal Pell Grant program or
received a fee waiver pursuant to Section 76300 of the California Education Code. In fiscal year 2019-20,
subject to COLAs and other base adjustments, these rates increase to $660 per point and $167 per point,
recpectively and for fieeal vear 202021 euhiect to COF Ac and other hace adingtmente, the rates increase

t0.$880 per point and $222 per point, réspectively.

In addition, the SCFF includes hold-harmless provisions which are intended to provide increased
financial stability to California community colleges in the transition to the SCFF formula. As a minimum,
all community college districts will receive in fiscal years 2018- 19 and 2019-20, the total computational
revenue such district received in fiscal year 2017-18. This amount is defined as a community college
district’s final entitlement for general apportionment purposes based on FTES and the number of colleges
and comprehensive centers the community college district operates. Beginning with fiscal year 2020-21
and for each year thereafter, community college districts will receive the higher of the following: (i) the
funding level determined by the formula established by the SCFF, or (ii) the level of funding determined
by multiplying the community college'disn-i_'ct’s FTES by the associated credit, noncredit, and career
development and college preparation rate received by the community college district in fiscal year 2017-.
18. The funding level is to be ad_]usted to include a basic allocation which is based on the number of
colleges and comprehensive centers in the commumty college district consistent with the basic allocation
rates used in fiscal year 2017-18 for such community college.

Ad Valorem Property Taxes

Taxes are levied for each fiscal year on taxable real and personal property which is situated in the
County as of the preceding January 1. However, upon a change in ownership of property or completion of
new construction, State law permits an accelerated recognition and taxation of increases in real property
assessed valuation (known as a “floating lien date™). For assessment and collection purposes, property is
classified either as “secured” or “unsecured” and is listed accordingly on separate parts of the assessment
roll. The “secured roll” is that part of the assessment roll containing State assessed property and-locally
assessed property secured by a lien which is sufficient, in the opinion of the assessor, to secure payment of
the taxes. Other property is assessed on the “unsecured rol.” '

- The County levies a 1% property tax on behalf of all taxing_ agencies in the County. The taxes
collected are allocated on the basis of a formula established by State law enacted in 1979. Under this
formula, the County and all other taxing entities receive a base year allocation plus an allocation on the
basis of “situs” growth in assessed value {new construction, change of ownership, inflation) prorated among
the jurisdictions which serve the tax rate areas within which the growth occurs. Tax rate areas are
specifically defined geographic areas which were developed to permit the levymg of taxes for less than
county-wide or less than city-wide special and school districts. In addition, the County levies and collects
additional voter-approved property taxes and assessments on behalf of any taxing agency thhm the County

Property taxes on the secured roll are due in two mstallments on November 1 and February 1. If
unpaid, such taxes become delinquent. after December 10 and April 10, respectively, and a ten percent
penalty attaches to any delinquent payment.  In addition, property on the secured roll secured by the
assessee’s fee ownership of fand with respect to which taxes are delinquent is declared tax-defaulted on or
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about June 30. Those properties on the secured roll that become tax-defaulted on June 30 of the fiscal year
that are not secured by the assessee’s fee ownership of land are transferred to the unsecured roll and are
then subject to the Treasurer’s enforcement procedures (i.e., seizures of money and property, liens and
judgments), Such property may thereafter be redeemed by payment of the delinquent taxes and the
delinquency penalty, plus costs and redemption penalty of one and one-half percent per month to the time
of redemption. If taxes are unpaid for a period of five years or more, the tax-defaulted property is subject
to sale by the Treasurer.

Property taxes on the unsecured roll are currently due as of the January 1 lien date prior to the
commencement of a fiscal year and become delinquent, if unpaid, on August 31. A ten percent penalty
attaches to delinquent taxes on property on the unsecured roll and an additional penalty of one and one-half
percent per month begins to accrue on November 1. The taxing authority has four ways of collecting
unsecured personal property taxes: (6) a civil action against the taxpayer; (7) filing a certificate in the office
of the County Clerk specifying certain facts in order to obtain a judgment lien on certain property of the
taxpayer; (8) filing a certificate of delinquency for recordation in the County Recorder’s office in order to
obtain a lien on certain property of the taxpayer; and (9) seizure and sale of personal property,
improvements, bank accounts or possessory interests belonging or assessed to the taxpayer.

The County levies and collects all property taxes for property falling within its taxing boundaries.

State Assistance

The District’s principal funding formulas and revenue sources are derived from the budget of the
State of California. The following information concerning the State of California’s budgets has been
obtained from publicly available information which the District believes to be reliable; however, the State
has not entered into any contractual commitment with the District, the County, the Underwriters, Bond
and Disclosure Counsel nor the Owners of the Bonds to provide State budget information toe the District
or the owners of the Bonds. Although they believe the State sources of information listed above are
reliable, none of the District, the County, Bond and Disclosure Counsel nor the Underwriters assume
any responsibility for the accuracy of the State budget information set forth or referred to herein or
incorporated by reference herein. Additional information regarding State budgets is available at various
State-maintained websites including www.ebudget.ca.gov, which website is not incorporated herein by
reference. '

2018-19 State Budget. On June 27, 2018, Governor Brown approved the final 2018-19 State
Budget (the “2018-19 Budget™), a $201.4 billion plan which includes funding of $97.2 billion ($56.1 billion
General Fund and $41.1 billion other funds) for K-12 education programs and a $6.16 billion increase in
one-time and ongoing appropriations for K-12 school districts in Fiscal Year 2018-19. The 2018-19 Budget
provides each university system with an ongoing increase and California community colleges (“CCC’s™)
with a total increase of $609 million (4 percent). Since 2011, the State has made significant investments in
the CCC’s with overall growth of $2.6 billion Proposition 98 General Fund. The State has also made
targeted investments to improve student success. This has included $285 million for the Student Success
and Support Program, which provides education planning services for matriculated students, and $155
miilion to mitigate disproportionate impacts on access and achievement in underrepresented groups. The
2018-19 Budget also includes $500 million in grants for cities to use to address homelessness and
anticipates placing the $2 billion “No Place Like Home’ bond on the November 2018 ballot to accelerate
the delivery of housing projects to serve individuals with mental illness. Altogether, the 2018-19 Budget
includes $5 billion related to affordable housing and homelessness, across multiple State departments and
programs and increases the value of welfare grants through the CalWORKS program by approximately
$360 million. The 2018-19 Budget also includes $79 million for programs to help those in the U.S. illegally
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by funding legal services programs and ass1stance for young adults who signed up with the Deferred Action
for Ch.l]dhOOd Amvals program :

For CCC’s, the 2018-19 Budget adopted a new funding formula that provides supplemcnta] funding
to those districts that serve low-incomie students and provides funding to distficts for each student who
meets specined student SUCCESS metrics, inciuding compietion of a degree or certificate with additional
funding for low-income students. As the formula is implemented, no district will receive less funding than
currently provided. The formula will be lmplementcd over the next three years. Core features of the
funding formula include: - : :

anlu el Strnintravo aud Tmnnn‘anu — Tﬂ In 0101 0 0 ng-ﬂ-m} nf'ﬁ:nfhng will ha dictrihutad
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based on enrollment, 20 percent based on enrollment of low-income students, and 10
percent based on student success metrics. In 2019-20, 65 percent of funding will be
distributed based on enroilment, 20 percent based on enrollment of low-income students,
and 15 percent based on student success metrics. In 2020-21, 60 percent of funding will
be distributed based on enroliment, 20 percent based on enroliment of low-income
students, and 20 percent based on student success metrics.

Hold Harmless Provision — In 2018-19, 2019-20 and 2020-21, no district will receive.
less funding than they received in 2017-18, and each will receive an increase to reflect a
cost-of-living adjustment. In 2021-22 and future years, districts will receive no less in
apportionment funding than is currently provided. ‘Additionally, the funding formula
includes stability provisions that provide districts with additional revenue protection by
allowing them to receive greater of then' past-year or current-year total revenue.

Advisory Comm:ttee - Corrcspondmg with thc 1mplcmcntat10n of the Studcnt-Focuscd
Funding.. Formula, an advisory committe¢c will be established to monitor the
implementation of the funding formula and report back to the Legislature and
Admmlstratlon on potential improvements.

The 201 8-19 Budget’s specific funding for CCC’s including the following:
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Student-Focused Funding Formula — An increase of $522.8 million Proposition 98
General Fund to implement a new student-focused funding formula, which includes the
following: -

. An increase of $151.3 million to support a base augmcntaticn for apportionments.

» An increase of $173 1 mllllon for a2.71+ percent cost-of- 11v1ng adjustment for total
apportionment growth. :

. An increase of $58.7 million, of which $35 mill'i.on' is onc-time to suppon hold
harmless provisions and ensure all districts grow by at least the 2018-19 cost-of--
living adjustment. :

. An increase of $138.7 million to reflect the amounts earned back by community

colleges declmmg in enrollment during the prevmus threc years.
. An increase of $59.7 million for enrollment growth of 1 percent.

o A decrease of $58.7 million to reflect unused growth provided in 2016-17,
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California Online Community College — An increase of $100 million one-time and $20
million ongoing Proposition 98 General Fund to establish an online community college..

Student Success Completion Grant — An increase of $40.7 million Proposition 98
General Fund that consolidates two existing financial aid programs and establishes the
Student Success Completion Grant to provide grants of $649 per semester to qualifying
students who enroll in 12 to 14 units and $2,000 per semester to qualifying students who
enroll in 15 or more units per semester. -

Full-Time Faculty Hiring — An increase of $50 million Proposition 98 General Fund to
hire new full-time faculty for community college districts to move toward meeting the 75-
percent full-time faculty target.

Part-Time Faculty Office Hours — An increase of $50 million one-time Proposition 98
General Fund to compensate part-time faculty for providing and holding office hours.

K-12 Strong Workforce Program — An increase of $164 million Proposition 98 General
Fund in grants to K-12 local educational agencies to expand and align their career technical
education programs with programs offered by higher education institutions, and with
regional labor market demand, as referenced in the K-12 Education Chapter.

California College Promise — An increase of $46 million Proposition 98 General Fund to
support the implementation of the California College Promise, pursuant to Chapter 735,
Statutes of 2017 (AB 19).

Apprenticeship Programs — An increase of $3.65 million one-time and $22.7 million
ongoing Proposition 98 General Fund to support apprenticeship programs.

Online Education Initiative Competitive Grants — An increase of $35 million one-time
Proposition 98 General Fund for community college districts to develop online programs
and courses that lead to short-term, industry-valued credentials, or enable to student
enrolled in a pathway developed by the California Online Community College to seek
continued education through pathways offered by an existing community college.

Adult Education Program — An increasc of $26.6 million Proposition 98 General Fund,
which includes a cost-of-living adjustment and $5 million for investments in a data
collection and accountability system to endure comprehensive and shared data reporting
by regional consortia members. The formerly named Adult Education Block Grant
program was renamed the Adult Education Program.

Financial Aid Technology Improvements — An increase of $13.5 million one-time and
$5 million ongoing Proposition 98 General Fund to upgrade colleges’ financial aid
management systems for more efficient processing.

Legal Services for Undocumented and Immigrant Students, Faculty and Staff — $10
million Proposition 98 General Fund to provide legal services to undocumented and
immigrant students, faculty and staff on community college campuses.

Reentry of Incarcerated Individuals Program Grants — An increase of $5 million one-

time Proposition 98 General Fund to provide support for currently and formerly
incarcerated students, focused on reentry into their communities.
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. Proposed 2019-20 State Budget. The Governor released his proposed State budget for fiscal year
2019-20 (the “Proposed 2019-20 Budget™) on January 10, 2019 which, for fiscal year 2018-19, projects
* total expenditures of $144.1 billion and total general fund revenues and transfers of $136.9 billion. The

'Proposed 2019-20 Budget projects that at the end of the 2018-19 fiscal year the State will have total
* available general fund reserves of $18.3 billion, including $3.9 billion in the traditional general fund
reserve, $13.5 billion in the State’s Budget Stabilization Account ("BSA™) and $900 million in the Safety
Net Reserve Fund. The Proposed 2019-20 Budget also projects total general fund revenues and transfers
of $142.6 billion for fiscal year 2019-20 and authorizes expenditures of $144.2 billion, and projects that the
State will end the 2019-20 fiscal year with total available general fund reserves of $18.5 billion, including
$2.3 billion in the traditional general fund reserve, $15.3 billion in the BSA and $900 million in the Safety
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on a recent opmlon ‘by the California Office of Legislative Counsel which concluded that supplemental
payments to the BSA made in prior fiscal years do not count towards calculating its constitutional maximum
of 10%. Under such new estimates, mandatory deposits to the BSA represent only 8.1% of State general_
fund taxes. _

~ The Proposed 2019-20 Budget revises the Proposition 98 minimum funding guarantees for fiscal
years 2017-18 and 2018-19 due to lower ADA than previously anticipated and declines in State general
fund revenue growth. The Proposition 98 minimum funding guarantee for fiscal year 2017-18 included in
the Proposed 2019-20 Budget is $75.5 billion, a decrease of $120.1 million from fiscal year 2016-17. In
addition, the Proposed 2019-20 Budget revises the minimum funding guarantee for fiscal year 2018-19 at
$77.9 billion, reflecting a decrease of $525.7 million from fiscal year 2017-18. The Proposed 2019-20
.Budget nonetheless maintains level funding for K-14 education in these years by maintaining a $44 million
over-appropriation to the fiscal year 2017-18 minimum guarantee and using settle-up payments to offset
otherwise unfunded obligations in fiscal year 2018-19. The Proposed 2019-20 Budget sets the minimum
funding guarantee for fiscal year 2019-20 at $80.7 billion, reflecting an increase of $2.8 billion from the
revised level for fiscal year 2018-19. In connection therewith, fiscal year 2019-20 is projected to be a“Test
g year.

With respect to California community colleges, the Proposed 2019-20 Budget provides $40 million
Proposition 98 General Fund to support a second year of free tuition for students. This proposal extends
“the California College Promise to waive enrollment fees for first-time, full-time students for a second
academic year. Other 51gn1ﬁcant features with respect to Cahforma Community College education fundmg
include the followmg :

. First-Year Implementation of the Student Centered Funding Formula — To better

* ensure that the CCC Chancellor’s Office and the Oversight Committee have sufficient time

to consider revisions that would further the goals of the formula, address its long-term

fiscal stability, and improve the accuracy of the data reported by districts. The Proposed
2019-20 Budget proposes the following rewsed unplementauon plan: '

* Maintain Current Rates for Student Success Allocation Factors in 2019-20 — The Budget
proposes funding the outcomes included in the student success allocation at their current
‘rates, adjusted for inflation in 2019-20 pending further review. -

o Fund Reasonable Growth within the Student Success Allocation — The Budget proposes
estabhshmg reasonable limits on the year-over-year increases in resources a CCC could
receive through the Student Success Allocation — capping those year-over-year increases
to 10 percent. This proposal will make the formu.la more sustainable over the Iong rui..

739523723 A-30



¢ Clarify the Definition of Transfer Students — The Budget clarifies that the transfer
outcome measure in the Student Success Allocation reflects an unduplicated count of
students.

. California State Teachers’ Retirement System Employer Contribution Rate — A $3
billion, one-time payment from non-Proposition 98 funds to CalSTRS, to reduce long-term
liabilities for K-14 school districts. Of this amount, $700 million would be provided to
buy down employer contribution rates in fiscal years 2019-20 and 2020-21. The remaining
$2.3 billion would be paid towards emiployers’ long-term unfunded liability.

. Apportionments Cost-of-Living Adjustment — An increase of $248.3 million Proposition
98 General Fund for a 3.46 percent cost of living adjustment.

° Apportionments Enrollment Growth — An increase of $26 million in Proposition 98
available for enrollment growth.

® Local Property Tax Adjustment — A decrease of $211.4 million Proposition 98 General
Fund as a result of increased offsetting local property tax revenues.

. Adult Education Block Grant Program — An increase of $18 million Proposition 98
General Fund to fund the cost-of-living adjustment of 3.46 percent.

. Legal Services — As referenced in the Health and Human Services chapter, an increase of
$10 million Proposition 98 General Fund to provide legal services to undocumented and
immigrant students, faculty, and staff on CCC campuses. These legal services include:
assisting applicants seeking Deferred Action for Childhood Arrivals, assisting applicants
seeking naturalization, assisting applicants seeking other immigration remedies, legal
training and technical assistance services, education and outreach activities, and assisting
individuals with removal defense.

. CCC Facilities — An increase of $358.7 million in general obligation bond funding for 12
new and 15 continuing projects. This ailocation represents the next installment of the $2
billion available for the CCC’s under Proposition 51, and will address critical fire and other
safety issues at campuses statewide. Proposition 51 — A total allocation of $1.5 billion in
Proposition 51 bond funds for K-12 school facility projects.

May Revision to the Proposed 2019-20 Budget. The May Revision to the Proposed 2019-20
Budget (the “May Revision”) is scheduled to be released by the Governor in early to mid-May of 2019.
Depending on the amount of tax receipts received by the State in April 2019 and the level of State revenues,
the Proposed 2019-20 Budget figures affecting California community college districts may be revised by
the May Revision and the final 2019-20 State Budget. For additional information regarding the State’s
Proposed Budget, the May Revision and the Final Budget, see the State Department of Finance website at
www.cbudget.ca.gov. However, the information presented on such website is not incorporated herein by
reference.

Future Budgets. The District cannot predict how State income or State education funding will
vary over the term of the Bonds, and the District takes no responsibility for informing owners of the Bonds
as to actions the State Legislature or Governor may take affecting the current year’s budget after its
adoption. Future State budgets will be affected by national and State economic conditions, over which the
District has no control, and other factors over which the District will have no control. To the extent that
the State budget process results in reduced revenues deferred revenues or increased expenses for the
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District, the Dlstnet will be requlred to make ad_]ustments to its budget and cash management practices. In
the event current or future State Budgets decrease the District’s revenues or increase required expenditures
by the District from the levels assumed by the District, the District will be required to generate addmonal
revenues, curtail programs Or services, or use 1ts reserve ﬁmds to ensure a balanced budget

. InTormanon aooui the diaie puaget and State spending for equCanon 1s regularty avatiable at various
State-maintained websites. Text of proposed and adopted budgets may be found at the website of the
Department of Finance, www.dof.ca.gov, under the heading “California Budget” or www. ebudget.ca.gov.
An impartial analysis of the budget is posted by the Office of the Legislative Analyst at www.lao.ca.gov.
The information referred to is prepared by the respective State agency maintaining each website and not by
the Digtrict, and the Niictrict can take no rpqmnml"nhfv for the continned accuracy nFH—men intarnat addracgag
or for the accuracy, completeness or timeliness of information posted there, and such information is.not
incorporated herein by these references.

Jarvis v. Connell

: On May 29, 2002, the California Court of Appeal for the Second District decided the case of
Howard Jarvis Taxpayers Association, et al. v. Kathleen Connell (as Controller of the State of California).
The Court of Appeal held that a final budget bill, an emergency appropriation, a self-executing authorization
pursuant to state statutes (such as continuing appropriations) or the California Constitution or a federal
mandate is necessary for the State Controller to disburse funds. The foregoing requirement could apply to
amounts budgeted by the District as being received from the State. To the extent the holding in such case
would apply to State payments reflected in the District’s budget, the requirement that there be either a final
budget bill or an emergency appropriation may result in the delay of such payments to the District if such
required legislative action is delayed, unless the payments are self-executing authorizations or are subject
to a federal mandate, On May 1, 2003, the California Supreme Court upheld the holding of the Court of
Appeal, stating that the Controller is not authorized under State law to disburse funds prior to the enactment
of a budget or other proper appropriation, but under federal law, the Controller is required, notwithstanding
a budget impasse and the limitations imposed by State law, to tlmely pay those State employees who are’
subject to the minimum wage and overtime compensation provisions of the federal Fair Labor Standards
Act.

Proposition 1A and Proposition 22

Beginning in fiscal year 1992-93, the State satisfied a portion of its Proposition 98 obligations by

- shifting part of the property tax revenues otherwise belonging to cities, counties, special districts, and
redevelopment agencies, to school and community college districts through a local Educational Revenue
Augmentation Fund (“ERAF”) in each county. Local agencies, objecting to invasions of their local
revenues by the State, sponsored a Statewide ballot initiative intended to eliminate the practice. In response,
the Legislature proposed an amendment to the State Constitution, which the State’s voters approved as-
Proposition 1A at the November 2004 ¢lection. That measure was generally superseded by the passage of
an lmtlatlve constltutlonal amendment at the November 2010 electlon, known as “Proposmon 227 :

The effect of Proposmon 22 isto prohlbxt the State even dunng a penod of severe ﬂscal hardshlp,
from delaying the distribution of tax revenues for transportation, redevelopment, or local government
projects and services. It prevents the State from redirecting or diverting revenues to any other local
government, including school and community college districts, or from temporarily shifting property taxes
from cities, counties and special districts to K-14 schaols, as in the ERAF program. This is intended to,
among other things, stabilize local government revenue sources by restricting the State’s control over local
property taxes. One effect of this amendment is to deprive the State of fuel tax revenues to pay debt service

. 739523723 A-32



on most State bonds for transportation projects, reducing the amount of State general fund resources
available for other purposes, including education.

Prior to the passage of Proposition 22, the State invoked Proposition 1A to divert $1.935 billion in
local property tax revenues in 2009-10 from cities, counties, and special districts to the State to offset State
general fund spending for education and other programs, and included another diversion in the adopted
2009-10 State budget of $1.7 billion in local property tax revenues from local redevelopment agencies.
Redevelopment agencies, through the California Redevelopment Association (“CRA™) engaged in
litigation to block the transfer of payments and recoup certain payments already made under certain
legislation passed in July 2009 that is beyond the reach of Proposition 22, known as “ABX4 26.” Because
Proposition 22 reduced the State’s authority to use or reallocate certain revenue sources, fees and taxes for
State general fund purposes, the State has to take other actions to balance its budget, such as reducing State
spending or increasing State taxes, and school and college districts that receive Proposition 98 or other
funding from the State are more directly dependent upon the State’s general fund.

Redevelopment Agency Dissolution. On December 30, 2011, the California Supreme Court issued
its decision in the case of California Redevelopment Association v. Matosantos, finding ABx1 26, a trailer
bill to the 2011-12 State budget, to be constitutional. As a result, all redevelopment agencies in California
were dissolved as of February 1, 2012, and all net tax increment revenues, after payment of redevelopment
bonds debt service and administrative costs, will be distributed to cities, counties, special districts and K-
14 school districts. The Court also found that ABx1 27, a companion bill to ABx1 26, violated the
California Constitution, as amended by Proposition 22. ABx1 27 would have permitted redevelopment
agencies to continue operations provided their establishing cities or counties agreed to make specified
payments to K-14 school districts and county offices of education, totaling $1.7 billion statewide. The
District is unable to predict what affect the implementation of ABx1 26 will have on the District’s future
receipt of tax increment revenues. As a result of the dissolution of California redevelopment agencies and
ABx1 26, the tax increment previously paid to redevelopment agencies shall first be used to pay pass-
through payments to other taxing entities and second to pay the redevelopment agencies enforceable
obligations; with the remaining revenue (if any) paid to the taxing entities by the County Auditor-Controller
in the same proportion as other tax revenue,

Proposition 30 and Proposition 55

The passage of the Governor’s November Tax Initiative (“Proposition 30”) on November 6, 2012
ballot resulted in an increase in the State sales tax by a quarter-cent for four years and, for seven years,
raising taxes on individuals after their first $250,000 in income and on couples after their first $500,000 in
earnings. These increased tax rates affect approximately 1 percent of California personal income tax filers

“and became effective in the 2012 tax year, ending at the conclusion of the 2018 tax year. The LAO estimates
that, as a result of Proposition 30, additional State tax revenues of about $6 billion annually from 2012-13
through 201617 will be received by the State with lesser amounts of additional revenue available in fiscal
years 201112, 201718, and 2018-19. These additional monies were available to fund programs in the
2012-13 State Budget and prevented certain “trigger cuts” included in the 2012-13 State Budget from going
into effect. Proposition 30 also placed into the State Constitution certain requirements related to the transfer
of certain State program responsibilities to local governments, mostly counties, including incarcerating
certain adult offenders, supervising parolees, and providing substance abuse treatment services.

- Revenues generated by Proposition 30 accounted for an increase of approximately 14 percent over
fiscal year 2011-12 in funding for schools and community colleges as set forth in the 201213 State
Budget. Almost all of this increase was used to pay K—14 expenses from the previous year and reduce
delays in certain State K—14 payments. Proposition 30 also provides for additional tax revenues aimed at
balancing the State’s budget through 201819, providing several billion dollars annually through fiscal year
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2018-19 available for purposes including funding existing State programs, ending K—14 education payment
delays, and paying other State debts. Future actions of the State Legislature and the Governor will -
determine the use of these funds. According to the LAO, revenues raised by Proposition 30 could be subject-
to multibillion-dollar swings, above or below the revenues pmjectlons due to the majority of the additional
revenue coming from the personal income tax rate increases on upper-income taxpayers. These fluctuations

_in' incomes of upper-income taxpayers could impact potential State revenue and complicate State budgeting
in future years, After the proposed tax increases expire, the loss of the assoclated tax revenues could also
create additional budget pressure in subsequent years :

The California Chlldren s Education and Health Care: Protection Act of 2016 also known as
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to personal i mcome tax rates for high-income taxpayers that were approved as part of Proposition 30 through
the year 2030. Tax revenues received under Proposition 55 are allocated as follows: 89% to K-12 schools
and 11% to community colleges. Proposition 55 did not extend the sales tax rate increase enacted under
Proposition 30.

-Proposition 2

Proposition 2, also known as The Rainy Day Budget Stabilization Fund Act (“Proposition 2”) was
approved by California voters on November 4, 2014. Proposition 2 provides for changes to State budgeting
practices, including revisions to certain conditions under which transfers are made into and from the State’s
Budget Stabilization Account (the “Stabilization Account™) established by the California Balanced Budget
Act of 2004 (also known as Proposition 58). Commencing in Fiscal Year 2015-16 and for each fiscal year
thereafter, the State is required to make an annual transfer to the Stabilization Account in an amount equal
to 1.5% of estimated State general fund revenues (the “Annual Stabilization Account Transfer”). For a
Fiscal Year in which the estimated State general fund revenues allocable to capital gains taxes exceed 8%
of the total estimated general fund tax revenues, supplemental transfers to the Stabilization Account (a
“Supplemental Stabilization Account Transfer”) are also required. Such excess capital gains taxes, which
are net of any portion thereof owed to K-14 school dlstncts pursuant to Proposition 98, are requu‘ed to be
transferred to the Stabilization Account.

" In addition, for each fiscal year, Proposition 2 increases the maximum size of the Stabilization
Account to 10% of estimated State general fund revenues. Such excess amounts are to be expended on
State infrastructure, including deferred maintenance, in any Fiscal Year in which a required transfer to the
Stabilization Account would result in an amount in excess of the 10% threshold. For the period from Fiscal
Year 2015-16 through Fiscal Year 2029-30, Proposition 2 requires that half of any such transfer to the
Stabilization Account (annual or supplemental), shall be appropriated to reduce certain State liabilities,
including repaying State interfund borrowing, reimbursing local governments for State mandated services,
making certain payments owed to K-14 school districts, and reducing or prefunding accrued liabilities
associated with State-level pension and retirement benefits. After Fiscal Year 2029-30; the Governor and
the Legislature are given discretion to apply up to half of any required transfer to the Stabilization Account

‘to the reduction of such State liabilities and any amount not so applied shall be transferred to the
Stablhzatlon Account or apphed to. mﬁ-astructure as set forth above.

Accordingly, the eondmons under which the Governor and the Leglslature may draw upon or
reduce transfers to the. Stabilization Account are impacted by Proposition 2. Unilateral discretion to
suspend transfers to the Stabilization Account are not retained by the Governor. Neither does the
Legislature retain discretion to transfer funds from the Stabilization Account for any reason, as was
previously provided by law. Instead, the Governor must declare a “budget emergency” (defined as an
emergency within the meaning of Article XIIIB of the Constitution) or a determination that estimated
resources are inadequate to fund State general fund expenditure, for the current or ensuing fiscal year, at a
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level equal to the highest level of State spending within the three immediately preceding fiscal years, and
any such declaration must be followed by a legislative bill providing for a reduction or transfer. Draws on
the Stabilization Account are limited to the amount necessary to address the budget emergency, and no
draw in any fiscal year may exceed 50% of the funds on deposit in the Stabilization Account, unless a
budget emergency was declared in the preceding fiscal year.

Proposition 2 also provides for the creation of a Public School System Stabilization Account (the
“Public School System Stabilization Account™) into which transfers will be made in any fiscal year in which
a Supplemental Stabilization Account Transfer is required, requiring that such transfer witl be equat to the
portion of capital gains taxes above the 8% threshold that would otherwise be paid to K-14 school districts
as part of the minimum funding guarantee. Transfers to the Public School System Stabilization Account
are only to be made if certain additional conditions are met, including that: (i) the minimum funding
guarantee was not suspended in the immediately preceding Fiscal Year, (ii) the operative Proposition 98
formula for the Fiscal Year in which a Public School System Stabilization Account transfer might be made
is “Test 1,” (iii) no maintenance factor obligation is being created in the budgetary legislation for the Fiscal
Year in which a Public School System Stabilization Account transfer might be made, (iv)all prior
maintenance factor obligations have been fully repaid, and (v) the minimum funding guarantee for the
Fiscal Year in which a Public School System Stabilization Account transfer might be made is higher than
the immediately preceding Fiscal Year, as adjusted for ADA growth and cost of living. Under Proposition
2, the size of the Public School System Stabilization Account is capped at 10% of the estimated minimum
guarantee in any fiscal year, and any excess funds must be paid to K-14 school districts. Any reductions to
a required transfer to, or draws upon, the Public School System Stabilization Account, are subject to the
budget emergency requirements as described above. However, in any Fiscal Year in which the estimated
minimum funding guarantee is less than the prior year’s funding level, as adjusted for ADA growth and
cost of living, Proposition 2 also mandates draws on the Public School System Stabilization Account.

Proposition 51

The Kindergarten Through Community College Public Education Facilities Bond Act of 2016 (also
known as Proposition 51) is a voter initiative that was approved by voters on November 8, 2016.
Proposition 51 authorizes the sale and issuance of $9 billion in general obligation bonds for the new
construction and modernization of K-14 facilities.

K-12 School Facilities. Proposition 51 includes $3 billion for the new construction of K-12
facilities and an additional $3 billion for the modernization of existing K-12 facilities. K-12 school districts
will be required to pay for 50% of the new construction costs and 40% of the modernization costs with local
revenues. If a school districts lack sufficient local funding, it may apply for additional state grant funding,
up to 100% of the project costs. In addition, a total of $1 billion will be available for the modernization
and new construction of charter school ($500 million) and technical education ($500 million) facilities.
Generally, 50% of modernization and new construction project costs for charter school and technical
education facilities must come from local revenues. However, schools that cannot cover their local share
for these two types of projects may apply for state loans. State loans must be repaid over a maximum of
30 years for charter school facilities and 15 years for career technical education facilities. For career
technical education facilities, state grants are capped at $3 million for a new facility and $1.5 for a
modernized facility. Charter schools must be deemed financially sound before project approval.

Community College Facilities. Proposition 51 includes $2 billion for community college district
facility projects, including buying land, constructing new buildings, modemizing existing buildings, and
purchasing equipment. In order to receive funding, community college districts must submit project
proposals to the Chancellor of the community college system, who then decides which projects to submit
to the State legislature and Governor based on a scoring system that factors in the amount of local funds
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contributed to the project. The Governor and State leglslature w111 select among ehglble prOJects as part of
‘ the annual state budget process : S

. The sttnct makes no guarantecs that it will either pursue or qualify for Proposition 51 State
facilities funding.

'Future Initiatives

~Article XIHIIA, Anticle XIIIB, Article XIIC and Article XIND of the California Constitution and
-Propositions 22, 26, 30, 39, 98 and 51 were each adopted as measures that qualified for the ballot pursuant
to the State’s initiative nincess, Fram time tn time ather initiative measures conld he sadnnfad further

affecting District revenues or the District’s ability to expend revenues. The nature and lmpact of these
measures cannot be anticipated by the District.

Sanctuary Jurisdictions ai_ld Federal Funding

On January 25; 2017, President Trump issued an Executive Order (the “Executive Order”) aimed
at enhancing public safety in the interior of the United States. The Executive Order includes a provision
directing the Attorney General and the Secretary of Homeland Security, in their discretion, to ensure that
state and local jurisdictions that willfully refuse to comply with 8 U.S.C. 1373 (a federal law concerning
the provision of information on individuals’ immigration status), will not be eligible to receive federal
grants except as deemed necessary for law enforcement purposes. Although the District has neither adopted,
nor plans to adopt, a resolution declaring itself a sanctuary jurisdiction, it could, nevertheless, be deemed
to be a sanctuary jurisdiction if an agent of the federal government determines that the District willfully
refuses to comply with any provision of 8 U.S.C. 1373, for example, if the District or an official of the
District were to restrict the sending to or receipt from the United States Citizenship and Immigration
Services (“USCIS™) of any information regarding the citizenship or immigration status of a student or
employee. The Executive Order states that it is the policy of the executive branch to ensure that jurisdictions
that fail to comply with applicable federal law do not receive federal funds, except as mandated by law.
The District is unable to predict the extent to which this threat will be enforced by the federal government,
the extent of the impact that enforcement of the Executive Order would have on the District’s financial
condition, or what other actions, if any, the District might take in response to the Executive Order or any
action under it.

Federal fundmg comprises a portion of the Dlstnct’s general fund revenue. Although the general
fund is not a pledged source of repayment for general obligation bonds, including the Bonds, a loss of all

federal revenues may have a material effect on the overall fiscal health of the District and on the District’s
ability to meet its financial obligations in each budget year.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.]
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- CONSTITUTIONAL AND STATUTORY PROVISIONS
AFFECTING DISTRICT REVENUES AND APPROPRIATIONS

Article XIIIA of the California Constitution. On June 6, 1978, California voters approved
Proposition 13, which added Article X1IIA to the California Constitution (“Article XIIIA™). Article XIIIA
limits the amount of any ad valorem tax on real property to one percent of the full cash value thereof, except
that additional ad valorem taxes may be levied to pay debt service on indebtedness approved by the voters
prior to July 1, 1978 and (as a result of an amendment to Article XIITA approved by California voters on
June 3, 1986) on bonded indebtedness for the acquisition or improvement of real property that has been

-approved on or after July 1, 1978 by two-thirds of the voters voting on such indebtedness and (as a result
of a constitutional amendment approved by California voters on November 7, 2000) on bonded
indebtedness for school facilities and equipment approved by 55 percent of the voters voting on the bond
measure. See “Proposition 39 below. Article XIITA defines full cash value to mean *“the county assessor’s
valuation of real property as shown on the 1975-1976 tax bill under full ‘cash value,” or thereafter, the
appraised value of real property when purchased, newly constructed, or a change in ownership have
occurred after the 1975 assessment.” This full cash value may be increased at a rate not to exceed two
percent per year to account for inflation. This system results in widely varying amounts of tax on similarly
situated properties based on differences in the taxpayer’s date of acquisition of the property. On June 18,
1992, the United States Supreme Court issued a decision upholding the constitutionality of Article XIIIA
(Nordlinger v. Hahn, 112 S. Ct. 2326, 120 L. Ed. 2d 1 (1992)).

Article XIIIA has subsequently been amended to permit reduction of the “full cash value” base in
the event of declining property values caused by damage, destruction or other factors, to provide that there
would be no increase in the “full cash value” base in the event of reconstruction of property damaged or
destroyed in a disaster and in other minor or technical ways.

Legislation Implementing Article XIIIA. Legislation has been enacted and amended a number of
times since 1978 to implement Article XITIA. Under current law, local agencies are no longer permitted to
levy directly any property tax (except to pay voter-approved indebtedness). The one percent property tax
is automatically levied by the county and distributed according to a formula among taxing agencies. The
formula apportions the tax roughly in proportion to the relative shares of taxes levied prior to 1979.

Increases of assessed valuation resulting from reappraisals of property due to new construction,
change in ownership or from the two percent annual adjustment are allocated among the various
jurisdictions in the “taxing area” based upon their respective “situs.” Any such allocation made to a local
agency continues as part of its allocation in future years.

- Article XIIIB of the California Constitution. An initiative to amend the California Constitution
entitled “Limitation of Government Appropriations” was approved on September 6, 1979 thereby adding
Article XIIIB to the California Constitution (“Article XIIIB*®). Under Article XIIIB state and local
governmental entities have an annual “appropriations limit” and are not permitted to spend certain moneys
which are called “appropriations subject to limitation™ (consisting of tax revenues, state subventions and
certain other funds) in an amount higher than the appropriations limit. Article XIIIB does not affect the
appropriations of moneys which are excluded from the definition of “appropriations subject to limitation,”
including debt service on indebtedness existing or authorized as of January 1,1979, or bonded indebtedness
subsequently approved by the voters. In general terms, the appropriations limit is to be based on certain
1978-1979 expenditures, and is to be adjusted annually to reflect changes in consumer prices, populations,
and services provided by these entities. Among other provisions of Article XIIIB, if these entities’ revenues
in any year exceed the amounts permitted to be spent, the excess would have to be returned by revising tax
rates or fee schedules over the subsequent two years.
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- Article XITIIC and’ Article XIIID of the California Constitution. On November 5, 1996, the voters
of the State approved Proposition 218, the so-calted “Right to Vote on Taxes Act.” Proposition 218 added

Articles XHIC and XITID to the State Constitution, which contain a number of provisions affecting the .

ability of local agencies, including school districts, to levy and collect both exlstmg and. future taxes,

assessments, fees and charges. Among other things, XIIIC establishes that every tax is either a “general .

@x (1mposed for general governmeniai Purposes) or a “special tax” (imposed for specific purposes);
prohibits speclal purpose government agencles such as school districts from levying general taxes; and
prohibits any local agency from imposing, extending or increasing any special tax beyond its maximum
authorized rate without a two-thirds vote. Article XIIIC also provides that no tax may be assessed on
property other than ad valorem property taxes imposed in accordance with Articles XIII and X1IIA of the
Califarnia Congtitution and enecial taves armroved by a toro-thirds vote under Article XTIIA, Section 4.

: Article XIIIC also provides that the initiative power shall not be limited in matters of reducing or
repealing local taxes, assessments, fees and charges. Leglslatmn adopted in 1997 provides that
Article XIIIC shall not be construed to mean that any owner or beneficial owner of a municipal security
assumes the risk of or consents to any initiative measure that would constitute an impairment of contractual
rights under the contracts clause of the U.S. Constitution. -

Artlcle XIIID deals with assessments and property-related fees and charges. Article XIIID
explicitly provides that nothing in Article XIIIC or XIID shall be construed to affect exlstmg laws relating
to the imposition of fees or charges as a condition of property development; however it is not clear whether
the initiative power is therefore unavailable to repeal or reduce developer and mmgatlon fees nnposed by
the District. :

' Proposition 62 In 1986, California voters adopted Proposition 62, a statutory initiative which
amended the California Government Code by the addition of Sections 53720-53730. Proposition 62
requires that (i) any local tax for general governmental purposes (a “general tax™) must be approved by a

majority vote of the electorate; (ii) any local tax for specific purposes (a “special tax”) must be approved -
by a two-thirds vote of the electorate; (jii) any general tax must be proposed for a vote by two-thirds of the

legislative body; and (iv) proceeds of any tax imposed in violation of the vote requirements must be

deducted from the local agency’s property tax allocation. Provisions applying Proposition 62 retroactively

from its effective date to 1985 are unlikely to be of any continuing 1mportanoe certam other restrictions

were already contained in the Constltunon :

Most of the provisions of Proposmon 62 were aﬁirmed by the 1695 Callforma Supreme Court
decision in Santa Clara County Local Transportation Authority v. Guardino, which invalidated a special
sales tax for transportation purposes because fewer than two-thirds of the voters voting on the measure had
approved the tax. Following the California Supreme Court’s decision upholding Proposition 62, several
actions were filed challenging taxes imposed by public agencies since the adoption of Proposition 62, which
was passed in November 1986. On June 4, 2001, the California Supreme Court released its decision in one
of these cases, Howard Jarvis Taxpayers Association v. City of La Habra, et al. (“La Habra™). In this case,
the court held that public agency’s continued imposition and collection of a tax is an ongoing violation,
upon which the statute of limitations period begins anew with each collection. The court also held that,
unless another statute or constitutional rule provided differently, the statute of limitations for challenges to.
taxes subject to Proposition 62 is three years. Accordingly, a challenge to a tax subject to Proposition 62
may only be made for those taxes recewed w1th1n three years of the date the action is brought

Propos:aon 98. In 1988, Cahforma voters approved Proposxtlon 98 a combmed 1mt1at1ve, _

constitutiona! amendment and statute called the “Classroom Instructional Improvement and Accountability
Act” (the “Accountability Act™). The Accountability Act changed State funding of public education below
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the university level, and the operation of the State’s Appropriations Limit, primarily by guaranteeing State
funding for K-12 school districts and community college districts (collectively, “K-14 districts™).

Under Proposition 98 (as modified by Proposition 111, which was enacted on June 5, 1990), K-14
districts are guaranteed the greater of (b) in general, a fixed percent of the State’s General Fund (the “State
General Fund”) revenues (“Test 17), (¢) the amount appropriated to K-14 schools in the prior vear, adjusted
for changes in the cost-of-living (measured as in Article XIIB by reference to State per capita personal
income) and enrollment (“Test 2”), or (d) a third test, which would replace Test 2 in any year when the
percentage growth in per capita State General Fund revenues from the prior year plus one-haif of one
percent is less than the percentage growth in State per capita personal income (“Test 3”). Under Test 3,
schools would receive the amount appropriated in the prior year adjusted for changes in enrollment and per
capita State General Fund revenues, plus an additional small adjustment factor. If Test 3 is used in any
year, the difference between Test 3 and Test 2 would become a “credit” to schools which would be the basis
of payments in future years when per capita State General Fund revenue growth exceeds per capita personal
income growth. Legislation adopted prior to the end of the 1988-89 fiscal year, implementing
Proposition 98, determined the K-14 districts’ funding guarantee under Test 1 to be 40.3% of the State
Generat Fund tax revenues, based on 1986-87 appropriations. However, that percentage has been adjusted
to 35% to account for a subsequent redirection of local property taxes whereby a greater proportion of
education funding now comes from local property taxes.

Proposition 98 permits the State Legislature by a two-thirds vote of both houses, with the
Governor’s concurrence, to suspend the K-14 districts’ minimum funding formula for a one-year period.
In the falt of 1989, the Legislature and the Governor utilized this provision to avoid having 40.3% of
revenues generated by a special supplemental sales tax enacted for earthquake relief go to K-14 districts.
Proposition 98 also contains provisions transferring certain State tax revenues in excess of the Article XIIIB
limit to K-~14 districts.

The 2018-19 Budget revises the Proposition 98 minimum funding guarantees for both fiscal years
2016-17 and 2017-18, as a result of higher general fund revenues. The 2018-19 Budget sets the Proposition
98 minimum funding guarantee for fiscal year 2016-17 at $71.6 billion, an increase of $252 million from
the prior year. The 2018-19 Budget revises the minimum funding guarantee for fiscal year 2017-18 at $75.6
billion reflecting an increase of $1.1 billion from the prior year. As part of the 2017-18 increase, the State
is making an additional maintenance factor payment of $789 million, on top of a previous $536 million
payment. After making the approximately $1.3 billion total payment, the State will have eliminated all
remaining maintenance factor for the first time since 2005-06. In both 2016-17 and 2017-18, the State is
spending at the calculated minimum guarantee.

Application of Proposition 98.

The application of Proposition 98 and other statutory regulations has become increasingly difficuit
to predict accurately in recent years. One major reason is that Proposition 98 minimum funding levels
under Test 1 and Test 2 are dependent on State General Fund revenues. In past fiscal years, the State made
actual allocations to K-14 districts based on an assumption of State General Fund revenues at a level above
that which was ultimately realized. In such years, the State has considered the amounts appropriated above
the minimum as a loan to K-14 districts, and has deducted the value of these loans from future years’
estimated Proposition 98 minimum funding levels. The State determined that there were loans to K-14
districts of $1.3 billion during fiscal year 1990-91, $1.1 billion during fiscal year 1991-92, $1.3 billion
during fiscal year 1992-93 and $787 million during fiscal year 1993-94. These loans have been combined
with the K-14 1992-93 loans into one loan totaling $1.760 billion. The State proposed that repayment of
this loan would be from future years” Proposition 98 entitlements, and would be conditioned on maintaining
current funding levels per pupil for K-12 schools.
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_ - In 1992, a lawsuit, California Teachers™ Association et al. v. Gould, was filed, which challenged
the validity of the off-budget loans. As part of the negotiations leading to the 1995-96 Budget Act, an
. agreement was reached to settle this case. The agreement provides that both the State and K-14 districts
.~ share in the repayment of prior years’ emergency loans to schools. Of the total $1.76 billion in loans, the
State will repay $935 million, while K-14 districts will repay $825 million. The State share of the
repayment wiil be retlected as expenditures above the current Proposition Y8 base calculation. The K-14
districts’ share of the repayment will count as appropriations that count toward satisfying the Proposition 98
guarantee, and thus are treated as from “below™ the current base. Repayments are spread over the eight-
year period of 1994-95 through 2001-02 to mitigate any adverse fiscal impact. In April 1996, a court
settlement was reached and $360 mtlhon in appropriations from the 1995-96 fiscal year was disbursed to

Aiotminte v Anrot 100K
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- Substantially incre_ased-State General Fund revenues, above initial budget projections, in the fiscal
years 1994-95 and thereafter have resulted or will result in retroactive increases in Proposition 98
appropriations from subsequent fiscal years’ budgets. Because of the State’s increasing revenues, per-pupil
funding at the K-12 level has increased by about 42% from the level in place from 1991-92 through 1993-
94. A significant amount of the “extra” Proposition 98 moneys in the last few years has been allocated to
special programs, most pMcuIarly an initiative to allow each classroom from grades K-3 to have no more
than 20 pupils by the end of the 1997-98 school year. There are also new initiatives to improve reading
skills and to upgrade technology in high schools, as well as numerous programs approved by the State -
Budget Act for Fiscal Year 1999-2000 and proposed for Fiscal Year 2001-02. The economy of the State
has slowed and the State is experiencing severe budget shortfalls. For a discussion of State funding of the
District, see “FUNDING OF COMMUNITY COLLEGE DISTRICTS IN CALIFORNIA.” See also “RISK
FACTORS - Economic Conditions in California” and “- Future State Budgets.”

Proposition 39.

~ On November 7, 2000, voters approved Proposition 39 called the “Smaller Classes, Safer Schools
and Financial Accountability Act” (the “Smaller Classes Act”). The Smaller Classes Act amends Section 1
of Article XIIIA, Section 18 of Article XVI of the California Constitution and Section 47614 of the
California Education Code. With respect to school districts, community colleges and county offices of
education and effective upon its passage, Section 18(b) of Asticle XVI allows an alternative means of
seeking voter approval for bonded indebtedness by 55 percent of the vote, rather than the two-thirds
majority required under Section 18 of Article XVI of the Constitution. The reduced 55 percent voter
requirement applies only if the bond measure submitted to the voters includes, among other items: 1) a
restriction that the proceeds of the bonds may be used for “the construction, reconstruction, rehabilitation,
or replacement of school facilities, including the furnishing and equipping of school facilities, or the
acquisition or lease of real property for school facilities,” 2) a list of projects to be funded and a certification
that the school district board has evaluated “safety, class size reduction, and information technology needs
in developing that list”; and 3) that annual, independent performance and ﬁnanclal audits will be conducted
regardmg the expendlture and use of the bond proceeds. :

- Sectlon 1(b)(3) of Artlcle XIIIA has been added to except ﬁ'om the one percent ad valorem tax
.- limitation under Section 1{a) of Article XIIIA of the Constitution levies to pay bonds approved by the 55
percent of the voters subject to the restrictions explamed above : . '

" The Leglslature enacted -AB 1908 Chapter 44 whlch became effective upon passage of
Proposition 39. AB 1908 amends various sections of the Education Code. Under amendments to Sections
15268 and 15270 of the Education Code, the following limits on ad valorem taxes apply in any single

election; 1) for a school district, indebtedness shall not exceed $30 per $100,000 of taxable property; 2) for
a unified school district, indebtedness shall not exceed $60 per $100,000 of taxable property; and, 3) fora

73952372.3 A-40



community college district, indebtedness shall not exceed $25 per $100,000 of taxable property. Finally,
AB 1908 requires that a citizens’ oversight committee must be appointed who will review the use of the
bond funds and inform the public about their proper usage.

[Remainder of page intentionally left blank.]
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APPENDIX B
FORM OF BOND COUNSEL OPINION

- Upon issuance and delivery of the Bonds, Norton Rose Fulbrighi US LLP, Bond Counsel, proposes
10 dediver 1S final approving Opinions wiiA respect o ine Sonas SUDSIGNnaily in ine joilowing jorm.

L. 12019
Board of Trustees
Rio Hondo Community College District

3600 Workman Mill Road
Whittier, CA 90601

Re: . Rio Hondo Community College District General Obligation Refunding Bonds, 2004
Ele_ction, 2019 Series B

Ladies and Gentlemen:

Wehave acted as Bond Counsel to the Rio ‘Hondo Community College District (the “District™), in
connection with the issuance by the District of $ ] aggrepate principal amount of its General
Obligation Refunding Bonds, 2004 Election, 2019 Series B (the “Bonds™). The Bonds are issued pursuant
to Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the Government Code of the State of
California, as amended, and the resolution adopted by the Board of Trustees of the District on March 13,
2019 (the “Resolution™). All terms used herem and not otherwise defined shall have the meanings given to
them in the Resolution. - :

- As bond counsel, we have exammed coples cemﬁed to us as being true and complete copies of the
proceedings of the District for the authorization and issuance of the Bonds, including the Resolution and
the Tax Exemption Certificate of the District dated the date hereof (the “Tax Certificate”).. Qur services as
such bond counsel were limited to an examination of such proceedings and to the rendering of the opinions
set forth below. In this connection we have also examined such certificates of public officials and ofﬁcem
of the District as we have con31dered nccessary for the purposes of this Opunon

Certain agreements, requlrcments and procedures cont_:amed or referred to in the Resolution, the
- Tax Certificate and other relevant documents may be changed and certain actions (including, without
limitation, the defeasance of the Bonds) may be taken or omitted under the circumstances and subject to
the terms and conditions set forth in such documents. No opinion is expressed herein as to any Bond or the
interest thereon if any such change occurs or action is taken or omitted upon the advice or approval of
counse! other than ourselves. :

. The opinions expressed herein are based on an analysis of existing laws, regulations, rulings and
court decisions and cover certain matters not directly addressed by such authorities. Such opinions may be
affected by actions taken or omitted or events occurring after the date hereof. We have not undertaken to
determine, or to inform any person, whether any such actions or events are taken or do occur. Our
engagement with respect to the Bonds has concluded with their issuance, and we disclaim any obligation
to update this letter. We have assumed the genuineness of all documents and signatures presented to us
(whether as originals or as copies) and the due and legal execution and delivery thereof by any parties other
than the District. We have not undertaken to verify independently, and have assumed, the accuracy of the
factual matters represented, warranted or certified in the documents referred to in the second paragraph
hereof. Furthermore, we have assumed compliance with all covenants and agreements contained in the
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Resolution and the Tax Certificate, including (without limitation) covenants and agreements compliance
with which is necessary to assure that future actions, omissions or events will not cause interest on the
Bonds to be included in gross income for federal income tax purposes. We call attention to the fact that the
rights and obligations under the Bonds, the Resolution and the Tax Certificate may be subject to bankruptcy,
insolvency, reorganization, arrangement, fraudulent conveyance, moratorium and other laws relating to or
affecting creditors’ rights, to the application of equitable principles, to the exercise of judicial discretion in
appropriate cases and to the limitations on legal remedies against public entities in the State of California.
We express no opinion with respect to any indemnification, contribution, choice of law, choice of forum or
waiver provisions contained in the foregoing documents. We express no opinion and make no comment
with respect to the sufficiency of the security or the marketability of the Bonds. Finally, we undertake no
responsibility for the accuracy, completeness or fairness of the Official Statement or other offering material
relating to the Bonds and express no opinion with respect thereto,

Based on and subject to the foregoing and in reliance thereon, as of the date hereof, we are of the
following opinions:

1. The Bonds constitute valid and binding obligations of the District, payable as to
principal and interest from the proceeds of a levy of ad valorem taxes on all property subject to such taxes
in the District, which taxes are unlimited as to rate or amount.

2. The Resolution has been duly adopted and constitutes a valid and binding
obligation of the District.

3. It is further our opinion, based upon the foregoing, that pursuant to section 103 of
the Internal Revenue Code of 1986, as amended and in effect on the date hereof (the “Code™), and existing
regulatlons published rulings, and court decisions thereunder, and assuming continuing compliance with
the provisions of the Resolution and the Tax Certificate and in reliance upon representations and
certifications of the District made in the Tax Certificate of even date herewith pertaining to the use,
expenditure, and investment of the proceeds of the Bonds, when the Bonds are delivered to and paid for by
the initial purchasers thereof, interest on the Bonds for federal income tax purposes (1) will be excludable
from the gross income, as defined in section 61 of the Code, of the owners thereof, and (2) will not be
included in computing the alternative minimum taxable income of the owners thereof who are individuals
or, except as hereinafter described, corporations. For taxable years that began before January 1, 2018,
interest on the Bonds owned by a corporation will be included in such corporation’s adjusted current
carnings for purposes of computing the alternative minimum tax on such corporation, other than an S
corporation, a qualified mutual fund, a real estate investment trust, a real estate mortgage investment
conduit, or a financial asset securitization investment trust. The alternative minimum tax on corporations
has been repealed for taxable years beginning on or after January 1, 2018.

In our opinion, under existing law, interest on the Bonds is exempt from personal income taxes of
the State of California.

We express no other opinion with respect to any other federal, state, or local tax consequences
under present law or any proposed legislation resulting from the receipt or accrual of interest on, or the
acquisition or disposition of, the Bonds. Ownership of tax-exempt obligations such as the Bonds may result
in collateral federal tax consequences to, among others, financial institutions, life insurance companies,
property and casualty insurance companies, certain S corporations with subchapter C earnings and profits,
certain foreign corporations doing business in the United States, owners of an interest in a FASIT,
individuals otherwise qualifying for the eamed income tax credit, individual recipients of Social Security
or Railroad Retirement benefits, and taxpayers who may be deemed to have incurred or continued
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indebtedness to purchase or carry, or who have paxd or mcu:red certain expenses allocable to, tax-exempt
obligations. : .

" Our opinions are based on existing law, whlch is sub]ect to change Such opinions are ﬁthher based
on our knowledge of facts as of the date hereof. We assume no duty to update or supplement our opinions
YO reriect any 1acts or circumstances that may thercarter come to our attention or to retlect any changes in
any law that may thereafter occur or become effective. Moreover, our opinions are not a guarantee of result
and are not binding on the Internal Revenue Service or the State of California; rather, such opinions
represent our legal judgment based upon our review of existing law that we deem relevant to such opinions
and in reliance upon the representanons and covenants referenced above.

Respectfully submitted,
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APPENDIX C

AUDITED FINANCIAL STATEMENTS
OF THE DISTRICT FOR THE FISCAL YEAR ENDED JUNE 30, 2018
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APPENDIX D
FORM OF CONTINUING DISCLOSURE UNDERTAKING

This Continuing Disclosure Undertaking (this “Disclosure Undertaking™) is executed and delivered
oy K10 Hondo Community College Listrict (the ~Lisirici”) as of | I, 2U1Y 1 connecnon wiin e
execution and delivery of its General Obligation Refunding Bonds, 2004 Election, 2019 Series B (the
“Bonds™). The Bonds are being issued pursuant to a Resolution adopted by the Board of Trustees of the
District on March 13, 2019 (the “Resolution™). Capitalized terms used but not defined herein shall have
the meamngs ascnbed thereto in the Resolutlon

: In consideration of the execution and dellvefy of the Bonds by the District and the purchase of such
Bonds by the Underwriters described below, the District hereby covenants and agrees as follows:

. SECTION 1. Purpose of the Disclosure Undertaking. This Disclosure Undertaking is being
executed and delivered by the District for the benefit of the Bondholders and in order to assist Cabrera
Capltal Markets, LLC, Samuel A. Ramirez & Co., Inc. and RBC Capital Markets, LLC (the “Underwriters™)
in complying with Rule 15c2-12(b)(5) (the “Rule”) adopted by the Secuntles and Exchange Commlssmn
under the Securities Exchange Act of 1934, as amended

_SECTION 2. Additional Definitions. In addition to the above definitions and the definitions set
forth in the Resolution, the following capitalized terms shall have the following meanings: _

“Annual Report” shall mean any Annual Report provided by the District pursuant to, and as
described in, Sections 4 and 5 of this Disclosure Undettahng

“Bondholder” or “Holder” means any holder of the Bonds or any beneficial owner of the Bonds so
long as they are immobilized with DTC. o

“Commission” mean's the Securities and Exchange Commission.

“Dissemination Agent” shall mean the District, or, any alternate or successor dissemination agent,
.- designated in writing by the Superintendent/President or Interim Executive Vice President (or otherw:se by
 the District), which Dissemination Agent has evidenced its acceptance in writing. :

‘ “Financial Obligation as used in this Disclosure Undertaking is defined in the Rule as (i) a debt
obligation; (ii) derivative instrument entered into in connection with, or pledged as a security or a source
of payment for, an existing or planned debt obligation; or (iii) guarantee of (i} or (ii). The term “Financial
Obligation” shall not include municipal securities as to which a final official statement has been provided
to the MSRB cons1stent with the Rule. :

“Listed Event” means any of the events hsted in Section 6 of this Dlsclosure ‘Undertaking,

“MSRB” shall mean the Municipal Seeurltles Rulemakmg Board, through its Electronic Mumclpal
Market Access (“EMMA”) website located at hitp://emma. msrb org, or any other entity designated or
author:zed by the Commission.

. SECTION 3. CUS[P Numbers and Final Oﬁiclal Statement The CUSIP Numbers for the Bonds
have been asmgned The Final Official Statement relating to. the Bonds is dated | -], 2019.

SECTION 4. Prowsmn of Annual Reports.
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(a) The District shall, or shall cause the Dissemination Agent (if other than the District), not
later than 240 days after the end of the District’s fiscal year (currently ending June 30), commencing on or
prior to February 24, 2020 with the report for the fiscal year ending June 30, 2019, to provide to the MSRB,
in a format prescribed by the MSRB, an Annual Report that is consistent with the requirements of Section

5 of this Disclosure Undertaking. As of the date of this Certificate, the format prescribed by the MSRB is o

the Electronic Municipal Market Access system. Information regarding requirement for submissions to -
EMMA is available at http://emma.msrb.org.

The Annual Report may be submitted as a single document or as separate documents comprising a
package, and may cross-reference other information as provided in Section 5 of this Disclosure
Undertaking; provided that the audited financial statements of the District may be submitted, when and if
available, separately from the balance of the relevant Annual Report. If the District does not have audited
financial statements available when it submits the relevant Annual ‘Report, it shall submit unaudited
financial statements, as described in Section 5(a) below.

(b) - Not later than 15 Business Days prior to the filing date required in paragraph (a) above for
providing the Annual Report to the MSRB, the District shall provide the Annual Report to the
Dissemination Agent (if other than the District). If the District is unable to provide to the MSRB an Annual
Report by the date required in paragraph (a) above, the District shall send a notice to the MSRB in
substantially the form attached as Exhibit A.

{©) The Dissemination Agent (if other than the District) shall:

(i) determine each year prior to the date for providing the Annual Report the format
for filing with the MSRB: and

(i)  file a report with the District certifying that the Annual Report has been provided
pursuant to this Disclosure Undertaking, stating the date it was provided to the
MSRB.

SECTION 5. Content of Annual Report. The District’s Annual Report shall contain or
incorporate by reference the following:

(a) Financial information including the general purpose financial statements of the District for
the preceding fiscal year, prepared in conformity with generally accepted accounting principles as
prescribed by the Governmental Accounting Standards Board and the American Institute of Certified Public
Accountants. If audited financial information is not available by the time the Annual Report is required to
be filed pursuant to Section 4(a) hereof, the financial information included in the Annual Report may be
unaudited, and the District will provide audited financial information to the MSRB as soon as practical after
it has been made available to the District. ‘ ' :

(b) Operating data, including the following information with respect to the District’s preceding
fiscal year (to the extent not included in the audited financial statements described in paragraph (a) above):

) Outstanding indebtedness and lease obligations;
(ii) General fund budget and actual results;

(iii)  Full-time equivalent students, or equivalent information, as may be reasonably
available;
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(iv) Aséessed valuations; and -
(V) ' Largest Iocal secured taxpayers

© Any or all of the 1tems hsted above may be mcorporated by reference from other
documents, inciuding ofticial statements ot debt 1ssues ot the Unsirict or reiated public entities, which have
been submitted to the MSRB or to the Commission. If the document incorporated by reference is a final
official statement, it must be available from the MSRB The District shall clearly identify each other
document so incorporated by reference. ,

QEOTION A pnﬂnrhnn of nnm onatad T 1cfpﬂ E\rﬂﬂi‘c

ard-a e DA U e pA vALSE WA S wanh fRAAeE R A S v e v Ak

(a) . The District agrees to provide or cause to be provided to the MSRB notice of the occurrence
of any of the following events with respect to the Bonds not later than ten (10} Business Days after the
occurrence of the event:

(i) - Principal and interest payment delinquencies;

(if) Unscheduled draws on any debt service reserves reflecting financial difficulties;
(iii) Unscheduled draws on any credlt enhaucements reﬂectmg financial difficulties;
(iv)  Substitution of credit or hqmdlty provxders, or their fallure to perform;

{v) Adverse tax opinions, the issuance by the Interna] Revenue Service of proposed or
final determmatlons of taxability or of a Notice of Proposed Issue (IRS Form 5701 TEB);

(vi) © Tender offers;

(vii)  Defeasances;

(vul) Rating chang_es;

(x) Bankljuptey, ineolvency, receivership or similar event of the District; or

) Default, event of acceleration, termination event, ‘modification of terms, or other
similar events under the terms of a Financial Obligation of the District, any of which reflect financial
difficulties. :

. For purposes of item (ix) above, the described event shall be deemed to occur when any of the
following shall occur: the appointment of a receiver, fiscal agent or similar officer for the District in a
proceeding under the United States Bankruptcy Code or in any other proceeding under state or federal law
in which a court or govemmental authority has assumed jurisdiction over substantially all of the assets or
business of the District, or if such jurisdiction has been assumed by leaving the existing governing body
and officials or officers in possession but subject to the supervision and orders of a court or other
governmental authority, or the entry of an order confirming a plan of reorganization, arrangement-or
liquidation by a court or governmental authority have supervision or jurisdiction over substantially all of
the assets or busmess of the District. ' .

(b) The Dlstnct shall give, er cause to be given, notice of the occurrence of any of the following

events with respect to- the Bonds, if material, not later than ten (10) business days after the occurrence of
the event:
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@) Unless  described in paragraph 6(a)(v) hereof, other material notices or
determinations with respect to the tax status of the Bonds or other material events affecting the tax status

of the Bonds;
(ii) Modifications to rights of Owners;
(iii) Optional, unscheduled or contingent Bond calls;

(iv)  Release, substitution or sale of property securing repayment of the Bonds, if
applicable;

W) Non-payment related defaults;

(vi)  The consummation of a merger, consolidation, or acquisition involving an
obligated person or the sale of all or substantially all of the assets of the obligated person, other than in the
ordinary course of business, the entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other than pursuant to its terms;

(vii) Appointment of a successor or additional Paying Agent or the change of name of
a Paying Agent; or

(viii)  Incurrence of a Financial Obligation, or agreement to covenants, events of default,
remedies, priority rights, or other similar terms of a Financial Obligation, any of which affect security
holders.

(c) - The District shall give, or cause to be given, in a timely manner, notice of a failure to
provide the annual financial information on or before the date specified in Section 4 hereof, as provided in
Section 4(b) hereof.

(d) If the District determines that the occurrence of a Listed Event described in Section 6(b)
hereof is material under applicable federal security laws, the District shall within ten (10) business days of
occurrence file a notice of such occurrence with the MSRB in electronic format, accompanied by such
identifying information as is prescribed by the MSRB. Notwithstanding the foregoing, notice of the Listed
Event described in subsections (a)(vii) or (b)(iii) need not be given under this subsection any carlier than
the notice (if any) of the underlying event is given to Holders of affected Bonds pursuant to the Resolution.

SECTION 7. Termination of Reporting Obligation. The District’s obligations under this
Disclosure Undertaking shall terminate when the District is no longer an obligated person with respect to
the Bonds, as provided in the Rule, upon the defeasance, prior redemption or payment in full of all of the
Bonds.

SECTION 8.  Dissemination Agent. The Superintendent/President or Vice President, Finance &
Business may, from time to time, appoint or engage an alternate or successor Dissemination Agent to assist
in carrying out the District’s obligations under this Disclosure Undertaking, and may discharge any such
Dissemination Agent, with or without appointing a successor Dissemination Agent. If at any time there is
no other designated Dissemination Agent in place, the District shall act as the Dissemination Agent.

The Dissemination Agent, if other than the District, shall be paid compensation for its services

provided hereunder, and reimbursement for its costs and expenses. The Dissemination Agent shall not be
responsible for the form or content of any document provided by the District hereunder.
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. SECTION 9. Amendment. Notwithstanding any other provision of this Disclosure Undertaking,
the District may amend this Disclosure Undertaking under the following conditions, provided no
amendment to this Disclosure Undertaking shall be made that affects the rights, duties or obligations of the
Dlssemmatlon Agent without its written consent: ' -

. (@} 1he amenament may oe made only 1n connection wiin a ChANge In CircUMSIANCES (nal arises
from a change in legal requirements, change in law or change in the 1dent1ty, nature or status of the obligated
person, or type of busmess conducted, . C

(b) _ Thls Disclosure Unde:takmg, as amended, would have complied'with the requirements of

the Rrﬂe at the time of the nrimary offering of the Ronds, afler taking intn aceonmt any amendments ar

interprctations of the Rule, as well as any change in circumstances; and

: “{c) The amendment does not materially impair the interests of Holders, as determined either
by parties unaffiliated with the District or another obligated person (such as the Bond Counsel) or by the
written approval of the Bondholders; provided, that the Annual Report containing the amended operating
data or financial information shall explain, in narrative form, the reasons for the amendment and the unpact
of the changc in the type of operating data or financial information being provided.

SECTION 10 Additional Information. If the District chooses to include any information from
any document or notice of occurrence of a Material Event in addition to that which is specifically required
by this Disclosure Undertaking, the District shall have no obligation under this Disclosure Undertaking to
update such information or to include it in any future disclosure or notice of occurrence of a Designated
Material Event. : '

Nothing in this Disclosure Undertaking shall be deemed to prevent the District from disseminating

~ any other information, using the means of dissemination set forth in this Disclosure Undertaking or any
other means of communication, or mcludmg any other informatien in any Annual Report or notice of
occurrence of a Des1gnatcd Material Event, in addition to that which is required by this Disclosure

* - Undertaking.

- SECTION 11. Default. The District shall give notice to the MSRB of any failure to provide the
Annual Report when the same is due hereunder, which notice shall be given prior to July 1 of that year. In
the event of a failure of the District to comply with any provision of this Disclosure Undertaking, any

-Bondholder may take such actions as may be necessary and appropriate, including seeking mandate or
specific performance by court order, to cause the District to comply with its obligations under this
Disclosure Undertaking. - A default under this Disclosure Undertaking shall not be deemed an event of
default under the Resolution, and the sole remedy under this Disclosure Undertaking in the event of any
fmlure of the Dlstnct to comply with this Disclosure Undertaking shall be an action to compel performance.

_ SECTION 12. Bencﬁcmnes This Disclosure Undertaking shall inure solely to the benefit of the
District, the Dissemination Agent, the Underwriters and Holders from time to time of the Bonds, and shall
create no rights in any other person or entity,

~ SECTION 13. Record Keeping. The District shall maintain records of all Annual Reports and
notices of material Listed Events including the content of such disclosure, the names of the entities with
whom the such dlsclosurc were filed and the date of ﬁlmg such disclosure.

. SECTION 14. Governing Law. -Thls Disclosure Undcrtaklng shall be governed by the laws of
the State of California, applicable to contracts made and performed in such State of California.
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IN WITNESS WHEREOF, Rio Hondo Community College District has executed this Continuing
Disclosure Undertaking as of the date first set forth herein.

RIO HONDO COMMUNITY COLLEGE DISTRICT

By:

Superintendent/President
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EXHIBIT A

NOTICE TO REPOSITORIES OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Rio Hondo Commumty College Dlstnct
Name of Issue: $ General Obhgatlon Refunding Bonds, 2004 Election, 2019 Series B
Date of Issuanoe - ' 2019 )

NOTICE 18 HPRFRV ("' TVEN that the ahove-named Teguer hag not nrovided an Annunal Renart
-with respect to the above-named Bonds as required by Section 4(a) of the Dlsclosure Undertaking dated
. , 2019. The Issuer anticipates that the Annual Report will be filed by .

D_a'téd:

[ISSUER/DISSEMINATION AGENT]

By:_
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APPENDIX E
BOOK-ENTRY ONLY SYSTEM

The information in this section concerning DTC and DTC'’s book-entry system has been obtained
from sources that the District believes to be reliable, but the District takes no responsibility for the accuracy
or completeness thereof. The District cannot and does not give any assurances that DTC, DTC Participants
or Indirect Participants will distribute to the Beneficial Owners (a) payments of interest, principal or
premium, if any, with respect to the Bonds, (b) Bonds representing ownership interest in or other
confirmation or ownership interest in the Bonds, or (c} redemption or other notices sent to DTC or Cede
& Co., its nominee, as the registered owner of the Bonds, or that they will so do on a timely basis or that
DTC, DTC Participants or DTC Indirect Participants will act in the manner described in this Official
Statement. The current “Rules” applicable to DIC are on file with the Securities and Exchange
Commission and the current “Procedure” of DTC to be followed in dealing with DTC Participants are on

Jile with DTC.

General

The Depository Trust Company (“DTC”) will act as securities depository for the Bonds. The Bonds
will be issued as fully-registered securities registered in the name of Cede & Co. (DTC’s partnership
nominee) or such other name as may be requested by an authorized representative of DTC. One fully-
registered Bond certificate will be issued for each maturity of the Bonds, each in the aggregate principal
amount of such maturity, and will be deposited with DTC.

DTC, the world’s largest securities depository, is a limited-purpose trust company organized under
the New York Banking Law, a “banking organization” within the meaning of the New York Banking Law,
a member of the Federal Reserve System, a “clearing corporation” within the meaning of the New York
Uniform Commercial Code, and a “clearing agency” registered pursuant to the provisions of Section 17A
of the Securities Exchange Act of 1934. DTC holds and provides asset servicing for over 3.6 million issues
of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money market instruments
(from over 100 countries) that DTC’s. participants (“Direct Participants™) deposit with DTC. DTC also
facilitates the post-trade settlement among Direct Participants of sales and other securities transactions in
deposited securities through electronic computerized book-entry transfers and pledges between Direct
Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is a wholly-owned subsidiary of The Depository Trust
& Clearing Corporation (“DTCC™). DTCC is the holding company for DTC, National Securities Clearing
Corporation, and Fixed Income Clearing Corporation, all of which are registered clearing agencies, DTCC
is owned by the users of its regulated subsidiaries. Access to the DTC system is also available to others
such as both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, and clearing
corporations that clear through or maintain a custodial relationship with a Direct Participant, either directly
or indirectly (“Indirect Participants”).DTC has a Standard & Poor’s rating of “AA+”. The DTC Rules
applicable to its Participants are on file with the Securities and Exchange Commission. More information
about DTC can be found at www.dtcc.com.The foregoing internet address is included for reference only,
and the information on this internet site is nof incorporated by reference herein.

Purchases of Bonds under the DTC system must be made by or through Direct Participants, which
will receive a credit for the Bonds on DTC’s records. The ownership interest of each actual purchaser of
each Bond (“Beneficial Owner”) is in turn to be recorded on the Direct and Indirect Participants’ records.
Beneficial Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners
are, however, expected to receive written confirmations providing details of the transaction, as well as
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periodic statements of their holdings, from the Direct or Indirect Participant through which the Beneﬁcinl L "
Owner entered into the transaction. Transfers of ownership interests in the Bonds are to be accomplished - -

by entries made on the books of Direct and Indirect Participants acting on behalf of Beneficial Owners. -

‘Beneficial Owners will not receive certificates representing their ownership interests in Bonds, except in. B

the event that use of the book-entry system for the Bonds is discontinued.

To facﬂltate subsequent transfers all Bonds deposited by Direct Participants with DTC are
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested
by an authorized representative of DTC. The deposit of Bonds w1th DTC and their registration in the name

of Cede & Co. or such other DTC nominee do not affect any change in beneficial ownership. DTC has no
‘rnn“rlnr‘rrp nF l'lnn Qﬂhl'.ll unnn'ﬁfun' f\“ rmare /\F i-'lnn nnnfiﬂ an"s records reﬂect Only the ]dentlty af tha

Direct Partlcxpants to whose accounts such Bonds are credlted which may or may not be the Beneficial
Owners. The Direct and Indirect Partlclpants will remain responsible for keeping account of their holdings
on behalf of their customers.

. Conveyance of notices and other communications by DTC to Direct Part1c1pants by Direct
Pamclpants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial
Owners will be governed by arrangements among them, subject to any statutory or regulatory requirements
as may be in effect from time to time. Beneficial Owners of Bonds may wish to take certain steps to augment
the transmission to them of notices of significant events with respect to the Bonds, such as redemptions,
defaults, and proposed amendments to the Bond documents. For example, Beneficial Owners of Bonds
may wish to ascertain that the nominee holding the Bonds for their benefit has agreed to obtain and transmit
notices to Beneficial Owners. ‘In the alternative, Beneficial Owners may wish to provide their names and
addresses to the registrar and request that coples of notices be prov1ded du'ectly to them '

Redemption notices shall be sent to DTC. If less than all of thc Bonds w1thm an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interést of each Direct Participant in
such issue to be redeemed. -

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to
Bonds unless authorized by a Direct Participant in accordance with DTC’s MMI Procedures. Under its
usual procedures, DTC mails an Omnibus Proxy to the District (or the Paying Agent on behalf thereof) as
soon as possible after the Record Date. - The Omnibus Proxy assigns Cede & Co.’s consenting of voting
rights to those Direct Participants to whose accounts Bonds are credited on the Record Date (identified in
a listing attached to the Omnibus Proxy). . ‘

‘ Prmclpal premium, if any and interest payments on the Bonds wﬂl be made to Cede & Co., or such
other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit
Direct Participants’ accounts upon DTC’s recelpt of funds and corresponding detail information from the
District or Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s
records. Payments by Partlmpants to Beneficial Owners will be governed by standmg instructions and
customary practices, as is the case with securities held for the accounts of customers in bearer form or
registered in “street name,” and will be the responsibility of such Participant and not of DTC, the Paying
Agent, or the District, subject to any statutory or regulatory requirements as may be in effect from time to
‘time. Payment of principal, premium, if any, and interest payments to Cede & Co. (or such other nominee
as may be requested by an authorized representative of DTC) is the responsibility of the District or the
-Paying Agent, disbursement of such payments to Direct Participants will be the responsibility of DTC, and

- dishbursement of such payments to the Beneficial Owners will be the respons1b111ty of Direct and Indirect

. Part1c1pants
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DTC may discontinue providing its services as depository with respect to the Bonds at any time by
giving reasonable notice to the District or the Paying Agent. Under such circumstances, in the event that a’
successor depository is not obtained, certificates for the Bonds are required to be printed and delivered in
such principal amount or amounts, in authorized denominations, and registered in whatever name or names
DTC shall designate.

The District may decide to discontinue use of the system of book-entry transfers through DTC (or

a successor securities depository).Discontinuance of use of the system of book-entry transfers through DTC

may require the approval of DTC Participants under DTC’s operational arrangements. In that event, printed

-certificates for the Bonds will be printed and delivered in such principal amount or amounts, in authorized
denominations, and registered in whatever name or names DTC shall designate.

The information in this section concerning DTC and DTC’s book-entry system has been obtained
from sources that the District believes to be reliable, but the District takes no responsibility for the accuracy
thereof.

Discontinuation of Book-Entry Only System; Payment to Beneficial Owners

In the event that the book-entry system described above is no longer used with respect to the Bonds,
the following provisions will govern the payment, transfer and exchange of the Bonds. .

. The principal of the Bonds and any premium and interest upon the redemption thereof prior to
maturity will be payable in lawful money of the United States of America upon presentation and surrender
of the Bonds at the office of the Paying Agent, initially located in Los Angeles, California. Interest on the
Bonds will be paid by the Paying Agent by check or draft mailed to the person whose name appears on the
registration books of the Paying Agent as the registered owner, and to that person’s address appearing on
the registration books as of the close of business on the Record Date. At the written request of any registered
owner of at least $1,000,000 in aggregate principal, payments shall be wired to a bank and account number
on file with the Paying Agent as of the Record Date.

Any Bond may be exchanged for a Bond of any authorized denomination of like tenor upon
presentation and surrender at the office of the Paying Agent, initially located in Los Angeles, California,
together with a request for exchange signed by the registered owner or by a person legally empowered to
do so in a form satisfactory to the Paying Agent. A Bond may be transferred only on the Bond registration
books upon presentation and surrender of the Bond at such office of the Paying Agent together with an
assignment executed by the registered owner or by a person legally empowered to do so in a form
satisfactory to the Paying Agent. Upon exchange or transfer, the Paying Agent shall complete, authenticate
and deliver a new Bond or Bonds of any authorized denomination or denominations requested by the owner
equal in the aggregate to the unmatured principal amount of the Bond surrendered and bearing interest at
the same rate and maturing on the same date.

Neither the District nor the Paying Agent will be required to exchange or transfer any Bond during the
period from the Record Date through the next Interest Payment Date.
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APPENDIX F

THE LOS ANGELES COUNTY POOLED SURPLUS INVESTMENTS

The following information concerning the Los Angeles Couniy Fooied dSurpius invesiments rund
has been provided by the Treasurer and has not been confirmed or verified by the District. No
representation is made herein as to the accuracy or adequacy of such information or as to the absence of
material adverse changes in such information subsequent to the date hereof or that the information
contained or incorporated hereby by reference is correct as of any time subsequent to its date. -

The Treasurer and Tax Collector (the “Treasurer”) of Los Angeles County has the delegated authority to
invest funds on deposit in the County Treasury (the “Treasury Pool”). As of January 31, 2019, investments
in the Treasury Pool were held for local agencies including school districts, community college districts,
special districts and dxscretlonary depos1tors such as cities and mdependent districts 'in the following
amounts:

Invested Funds
Local Agency (in billions)
County of Los Angeles and Special Districts $13.374
Schools and Community Colleges 15.259
Discretionary Parnclpants - 2.741
Total S o $31.374
The Treasury Pool participation composition is as follows:
Non-Discretionary Participants 91.26%
Discretionary Participants:
- Independent Public Agencies 8.32
County Bond Pr_oceeds and Repayment Funds 0.42
Total S _ o , 100.00%

Decisions on the investment of ﬁmds in the Treasury Pool are made by the County Investment Officer in
accordance with established policy, with certain transactions requiring the Treasurer’s prior approval. In
Los Angeles County, investment decisions are governed by Chapter 4 {(commencing with Section 53600)
of Part 1 of Division 2 of Title 5 of the California Government Code, which governs legal investments by
iocal agencies in the State, and by a more restrictive Investment Policy (the “Investment Policy”) developed
by the Treasurer and adopted by the Los Angeles County Board of Supervisors on an annual basis. The
Investment Policy adopted on March 20, 2018, reafﬁrmed the following criteria and order of priority for
selecting investments:

“Safety of Principal
2 Liquidity
3. Returnon Investment

The Treasurer prepares.a monthly Report of Investments (the “Investment Report™) summarizing the status
of the Treasury Pool, including the current market value of all investinents. This report is submitted
monthly to the County Board of Supervisors. According to the Investment Report dated February 28, 2019,
the January 31, 2019 book value of the Treasury Pool was approximately $31.374 billion and ‘the
correspondmg market value was apprommately $31.133 billion.
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An internal controls system tor monitoring cash accounting and investment practices is in place. The
Treasurer’s Compliance Auditor, who operates independently from the Investment Officer, reconciles cash
and investments to fund balances daily. The Compliance Auditor’s staff also reviews each investment trade
for accuracy and compliance with the Board adopted Investment Policy. On a quarterly basis, the County’s
outside independent auditor (External Auditor) reviews the cash and investment reconciliations for
completeness and accuracy. Additionally, the External Auditor reviews investment transactions on a
quarterly basis for conformance with the approved Investment Policy and annually accounts for all
investments.

The following table identifies the types of securities held by the Treasury Pool as of January 31, 2019:

Type of Investment % of Pool

Certificates of Deposit 6.69
U.S. Government and Agency Obligations 65.70
Bankers Acceptances 0.00
Commercial Paper 27.23
Municipal Obligations 0.08
Corporate Notes & Deposit Notes 0.30
Repurchase Agreements 0.00
Asset Backed Instruments 0.00
Other 0.00

100.00

The Treasury Pool is highly liquid. As of January 31, 2019, approximately 38.84% of the
investments mature within 60 days, with an average of 548 days to maturity for the entire portfolio.
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RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

IV. INFORMATION ITEM

1. Presidential Search Update — P.P.L.







RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

IV. INFORMATION ITEM

2. Board Policy 2410 — Board Policies and Administrative Procedures

. “Board policies are intended to be statements of intent by the
Board on a specific issue within its subject matter jurisdiction.:

M. “Administrative procedures are to be issued by the
Superintendent/President as statement of method to be used in
implementing Board Policy.







RIO HONDO COMMUNITY COLLEGE DISTRICT Board Policy

BOARD POLICIES AND ADMINISTRATIVE PROCEDURES BP No.
- 2410
_ioard Adopted: 3/13/02;11/12/03; 10/9/13; 1113/186;, 711217 Page 1of2

I.  The Board of Trustees may adopt such policies as are authorized by [aw or
determined by the Board 1o be necessary for the efficient operation of the District.
Board policies are intended to be statements of intent by the Board on a specific
issue within its subject matter jurisdiction. The policies have been written to be
consistent with provisions of law, but do not encompass all laws relating to District
activities. All District employees are expected to know of and observe all provisions
of law pertinent to their job responsibilities.

Il. Policies of the Board may be adopted, revised, added to, or amended at any regular
Board meeting by a majority vote; however, they shall not be included in the Consent
Agenda. Proposed changes or additions shall be introduced not less than one
regular meeting prior to the meeting at which action is recommended and should
undergo the review process outlined in Administrative Procedure 2410 unless the
Board finds there are special circumstances. The Board shall regularly assess its
policies for effectiveness in fulfilling the District’s mission.

lll.  Administrative procedures are to be issued by the Superintendent/President as
statements of method to be used in implementing Board Policy. Such
administrative procedures shall be consistent with the intent of Board Policies.
Administrative procedures may be revised as deemed necessary by the
Superintendent/President after undergoing the review process outlined in
Administrative Procedure 2410.

IV.  The Board will regularly review and evaluate Board policies to ensure that they are
consistent with the mission of the College and are in compliance with requirements
established by appropriate external agencies. In addition, policies will be evaluated
for their effectiveness as measured by specific outcomes, and clarity of language
and intent. The process for review is delineated in Administrative Procedure 2410. All
constituent groups (administrators, faculty, staff, and students) shall be provided the
opportunity to participate effectively in the formulation and development of District
policies and procedures. Proposed changes to Board policies and new Board
policies shall be reviewed by the President’s Cabinet, President's Council,
Administrative Council, and Planning and Fiscal Council, for input before adoption.
Should the Board wish to revise a Board policy, an amended version will go through
the review process and should return to the Board within three (3) months. For Board
policies related to academic and professional matters as defined by Title V, Section
53200, the Board will consult collegially with the Academic Senate.

V.  The Superintendent/President shall provide each member of the Board with copies of
administrative procedures and advise the Board of any revisions as they are
established. The Board reserves the right to direct revisions of the administrative
procedures shouid they, in the Board's judgment, be inconsistent with the Board’s
own policies. Copies of all policies and administrative procedures shall be readily
available through the Superintendent/President’s Office, the College website; and the
campus library.



RIO HONDO COMMUNITY COLLEGE DISTRICT Board Policy

BOARD POLICIES AND ADMI'N'ISTRATIVE 'P'R:OCEDURES' —BP No. |

2410 |-
Board Adopted 3/13!021 112103, 10!9!13 1!13!16 7112117 Page20f2 '

Vi, 'uf'” e ih& BGB!’G’ 5"!35 ut adupted a bp&biﬂb pum.-j guve"mng arsy aspect Of the
0 eration of Rio Hondo College, applicable provisions of the Education Code of the
. State of Callfornla and Titie 5, Administrative Reguiattons will prevail. - :

VIl.  Each policy, once adopted, shall remain in force untll modified or deleted by action of .
the Board of Trustees.

IX. Sources/References:

Educatlon Code Section 70902
ACCJC Accreditation Standards IV. C 7., IV D 4,1.B.7,and L.C.5 (formerly IV.B.1b &
e)



RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

IV. INFORMATION ITEM

3. 2019 Board of Trustees Calendar of Events
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RIO HONDO COMMUNITY COLLEGE DISTRICT
BOARD OF TRUSTEES
Regular Meeting, April 10, 2019, 6:00 p.m.
AGENDA

IV. INFORMATION ITEM

Trustees Conference Report: Governance Institute for Student
Success, Solvang, CA on March 24-25, 2019

4.

The Institute asked: What has Rio Hondo Board Members “Taken away’

from the conference? Response:

Need for clear expectations on data from staff (Institutional
Research & Planning)

Set frequency of data presentations

Clear understanding of Vision for Success & Guided Pathways
using data

Centralized online library of data accessible to the Board

Publishable/informative data reports
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